















ste 








CONTENTS. 
THE ECONOMIST. 










The Last Days of the Corn Law— A Doubtful Passage.cores ss. se0e cccevee 95 
Agricultural Alarms ....ccscoscesseses 85 Feeding on Malt .ss00.+ 95 
Financial Reform —The Colonial News or THE WEEK :— 
PUNUED  miovevettnmiceenntinnsscccersccsns 00 Courtand Aristocrac 96 
The End of our Empire—The Navi- Metropolis ....++seeceeeeesee see 96 
ETD ERIIG ccccncscsctnsccccsenseccmnenn 0 Provinces 96 
Position of the Government of France 89 Scotland ... ecocceesncncces |OF 
The Balance of Trade........+.00+++ 20 Treland  ccccosseees gunmen, oF 


Mode of Proceeding in the House of 
Commons. (Second Article) ......0. 91 
Produce Of Java—1848 scscccosesseesee 92 | 
AGRICULTURE :— | LITERATURE :— 
House Feeding—Cattle Ledge at | Highlands and Islands of the Adri- 
Beech cttncanenteeccccecetensessee 92 atic #08 O08 C08 COR CEE 08 © ** G89009 +00 000008 100 


Commercial N@ws....corcesceereeeeeeee 99 


| 
Foreign and IEE scochdeinnctnands 98 
Births, Marriages, and Deaths sseeee 100 


Spirit of the Trade Circulars cscs 93 Letters of Eminent Persons, ad- 
Fore1GN CORRESPONDENCE :— dressed to David Hume ..... pinciel 100 


Paris Ptr iit iti rit tT iis) 94 The National Debt, BC. cocccccccccecce 101 
CoRRESPONDENCE :— California, &C. ccccccseecesseeserececcece 101 
Agricultural Training Schools...... 95 The Rise and Progress of Literature 101 


THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
Bank Returns and Money Market ... 102 | Foreign and Colonial Produce Mar- 





The Bankers’ Price Current......c0r0e 103 | K@tS sso-crssseccssscsereessresereseeecereneees 106 
eee) TY ee 
Weekly Corn Returns ......cccscscseeee 104 | Postscript «+000 ecrcccceccccccecccccccccccs 107 
Comme®rCial Epitome ....1.-cecssscecseeee 104 | London Markets o1....scccerecesescseree ses LO7 
COLON sovsseseesesseeees sevcceceeceecescee 104 [FFUUCIgN Warkets secrcccesccsseersersereecee 103 


Liverp0o! Markets ...scosseserseeseeeevece 105 | Imports, Exports, &C......-c00---see-e0e0e LO 
State of Corn Trade for the Week ... 105 | Gazette creccccccccerceeveccecesseersseecseeses LIL 


THE RAILWAY MONITOR, 


Railway Share List ....c.ccccescsssseeseeee 112 
Railway Traffic Returns.........++ ecocee 113 


Markets of Manufacturing Districts..., 105 | Prices CUrrent secvseccercescesecseessesoncee 199 


Calle.cccccccecccccoveccscescccocescesiorccccsecss 810 
Ratlway News scocecccs ccocsoccccccccsccsecs 120 
Railway Share Market w.ccccccccsessecee 111 








Che Political Economist. 


THE LAST DAYS OF THE CORN LAW. 
AGRICULTURAL ALARMS. 


Berore the next number of this journal is issued, the present 
corn law will expire, and thenceforward wheat will be admitted at 





a nominal duty of one shilling the quarter. Although the farmers | 


have had three years to prepare for this event, it cannot be denied 
that there exists at this mome=t considerable apprehension as to 
the immediate consequences of this change. Many circumstances 
have combined to create an unusual depression in the grain 
markets, to which, perhaps, more than to the expiration of the 
duty, the present panic may be attributed. To say the least, they 
have materially aided each other in producing the gloom, in 
some cases bordering on despondency, which is now seen in the 
agricultural districts. Of course, a panic and its consequences are 
always within the power of men to create, if they suffer them- 
selves to be governed and overruled by undue apprehensions ; 
if they have not the moral courage to look at the real facts, and 
the coolness to estimate their value and importance. And it is 
quite possible that, however groundless thesealarms may be, they 
may do as much mischief as it they were ever so reasonable. Who 
forgets the cattle panic in 1842? Who forgets the corn panic in 
June 1846, when, indeed, there were infinitely greater reasons for 
it than now? But let us examine what have been the facis 
which have contributed to the present depression ; what are the 
circumstances which are likely to influence the markets imme- 
diately ; and what we have a right to expect during the remainder 
of the year. 

In a series of articles in the month of August, we laid before our 
readers the information which we then possessed, as to the result 
of the harvest. Subsequent events have fully coufirmed the 
accuracy of the views we then took, so far as regarded the bome 
crops. The potato crop throughout the South and West of Eng- 
land has proved even a greater failure than it did in 1846. In 
the same districts the crop of wheat has proved even more deficient 
in quantity, and in many places in quality also, than we then 
anticipated. Subsequent information, the most minute and careful 
that can be obtained, shows that, taking an average of the great 
wheat districts of England, the crop of 1848 is worse in yield 
than any since 1841, and about the same as that year. It is de- 
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more than a quarter to the acre. It is somewhat below the | 
average of the crop of 1846, and considerably below that of 1847. | 
In numerous instances in the west of England, where the 
cultivation is inferior, the wheat crop has been little more than 
half that of a good year. 

In the north ot England the potato crop has been comparatively 
good, and the wheat crop not much—if any—under an average ; 
but, included with the rest of England, it gives the result before 
mentioned. In Scotland the potato crop turned out to be good; 
the portion injured, though considerable in some places, being 
more than compensated by an unusually large yield, and a greater 
surface planted. The grain crops in Scotland proved better both 
in quantity and quality than those in England. 


In Ireland the potato proved, as we anticipated, especially in 
the west and south, a serious failure, being even worse than 1846. 
But, as the statistics which we published on the 26th of August 
showed, the surface planted in 1848 was more than 700,000 acres 
greater than in 1848; from which we inferred, that if the crop 
was on an average per acre equal only to one-third of that of 1847, 
the quautity of potatoes would be as large. The wheat crop in 
Ireland has proved below an average ; but the oat crop has proved, 
as we anticipated on the 26th of August, larger both in breadth 
and yield. 


The inferiority of the crop of 1848, in England, is also shown by 
the smaller quantities of wheat returned as sold in the 290 towns 
from which the average prices are computed. The following are 
the quantities of wheat returned as sold in each of the last thirteen 
weeks of 1847 and 1848 :— 








1847 1848 

Wheat Wheat 

qrs. qrs. 

Oct. 2 cevccscsccccccerecccccccccsece 96,39  svcrecececcersoeeesersee eco §=124,741 
D cccccsceces ecevece e0eccecccece 125,084  cecccccce ces covcoscceces eco |642125,522 

1S tsi Mee sem woeecee cocces coecees eo 106,857 

BB ccoccccccceccoceccccoccccccece 1OS,71GB  cccccesccecccecccsescesecce 103,366 

BD cccccecesccsccocenesoccececcce SIB,A"B cccccocsecocccsosocceosecce 91,709 
We. 6  ccscccese mebnsnesncsncanenness CORD nena BES 
BD ccccccccoccccescce cocccocccese OT BOB cccemnsccmmcncnnnn MOISE 

ZO” rcoccccccccerccccccccccccccccs 102 493 ccccecccccccccccoccoc see cee 95,886 

BT acocccccccocsccccocescoescacse DIG BD  ccnccecescscavscreccscoses . 88,532 
Des. 4 ccocecccccseccecese pocesccocce B1G,B2B cccccccccccecesccccccccerss 89,949 
AL acccscencccccsecescescccccccce BAG MED cocccocscecccceccoeccccseses 460. 8 4,973 

Ul ausstecsmmamaneamae CEE easuwetscmemesmens CLONE 
BE ceccuscoccsccescnccocsvsevese DID BOE ceccccccccccccccccesccccece 98,475 
Total qr8..corcsoseee 1,402,095 1,294,278 


Our information leads us to infer that rather a larger than a 
smaller portion of the crop has already gone to market in the 
present season than at the same time last year. These returns 
are usually computed to represent about a fourth of the entire 
Sales, so that in the thirteen weeks they would be 5,608,380 qrs 
in 1847, against 5,177,112 qrs in 1848, 

But in August we alluded to a number of circumstances which 
were likely to counteract the effects of the inferior crops at home, 
and especiaily to the good crops on the continent, and the state of | 
political events there. For these reasons we anticipated large 
importations, which have been more tian realised. In the four 
mouths from Sept. 1st to Dec. 31st, the largest importation of 
agricultural produce took place of which there is any record, in a 
similar period. Of grain of all kinds the imports exceeded three 
millions of quarters, besides very extensive importations of pota- 
tues and vegetables of every description from France, Belgium, 
aud Holland. The whole of these shipments may be said to have 
gone into consumption, including 1,500,000 quarters of wheat. 
The largest portion of these imports were received from France, | 
Belgium, and Germany. The immediate want of money—the 


in the future,—all induced to more extensive importations than 
under ordinary circumstances would have taken place. At one 
time the millers of Paris, who, two years ago, were buyers of wheat 
in Norfolk for French consumption, were working for the London 
market. ~ But, notwithstanding these large supplies, there has 
been but little change in prices compared with the begioning of 
Auzust. Ona tie 5th of that month, the six weeks’ average price 
of wheat was 483 4d per qr; last week it was 47s. But the wheat 


ficient as compared with the crops of 1842, 1843, and 1844, rather | sold in August was certsinly some shillings better in quality 


: | 
difficul.y of effecting sales at home, and the absence of confidence 
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| a 48s 4d, than the latter is at 47s. 


impression generally appears to exist that enormous 
ae owait the 1st of Feb. to be released from bond. It is this 
which really alarms the farmers. Taey know that the importa- 
tions have been large, and they believe that a great portion 1s 
now on hand ready to glut the market on Thursday next. In this 
they are entirely misinformed. We have said that the whole of 
the imports since the Ist of September have gone into consump~- 
tion, for the stocks in bond are not larger now than they were at 
that time. We have before us a return of the entire stocks in 
bond in the United Kingdom, on the 10th of the present montb. 
It is as follows :-— 


Stocks of Foreran Gratn, &c., in warehouse in the United Kingdom, on 
Jan, 10, 1849. 











qrs 
Wheat crrrrereveeevseeneree cnves seveses eee coneneees oe sosseseene 498,834 
Barley ssscssccceseeverseeesenersssereveseeeses 00 s00ccccscececcseecee coscceees 62,950 
OatS cecccececcceccsccecsssevecerescceseceveses seseveres soe Oe reeceeccccocccecce 34,316 
Rye.ccocersveseseee pe vev eve vee seseneens sesceeeneces coe ceseseeeeseseee® eeeceresese 8,461 
PCA covers -seecperesereneses sors oe eeveneesees eecccreccccoeces coseee 15,272 
BANS .00000 scccccccccveseesss sevccesesecnoeessseoses sini ooo 26, 192 
Indian Corn .....0ccscrsserecsccseensoeceeses sos ceseneee se 3,239 
Beer and Biggseccccscersseesevereereseeseeseersees sovceecce cee 906 

Total Pre i . 650,162 

ewts 

Wheat flour.ercsercesssccsccses socevsovesseees imine 
Oatmeal! eoecece a eeceeececesesseees 8 
Indian Corn Meal oo cocsressssrececsceecersessces ses sercccscsncnconooeee® : 10 
Rye WNC] ceccccccererccececrecenecseseneeeres senses seseneeceeees eeeeerencesces 2,551 


ee 


Total S00 OOe SOs OES EEE EOE TER COREE ET HT GES eET EEE EES Fee 


The entire stock, therefore, consisted on that day of 650,169 
quarters of grain of all kinds, and of 500,584 cwts. of flour and 
meal; or, very little more than an equivalent of 800,000 quarters 
of grain; of which about 650,000 quarters were w heat. At ary 
time this wou'd be considered a moderate stock of foreign grain to 
be in bond, but at a time when it has been known beforehand 
that the duties, which are now high, would expire on a given 
early day, and, therefore, when unusual inducements existed, both 
to import grain with a view to that event, and to hold back im- 
portations from consumption until that time, the stock must be 
considercd remarkably small. On the 5th of January, 1846, the 
stock of grain of all kinds in bond was 1,200,000 quarters, of 
which 1,100,000 quarters were wheat. And on the 5th of June of 
that year, when the last corn law was enacted, the stock of grain 
of all kinds in bond was 2,300,000 quarters, of which nearly 
2,000,000 quarters consisted of wheat. In the first week of July 
in that year, 2,000,700 quarters of wheat and flour alone were 
entered for consumption. Under the circumstances of the present 
moment we can only, therefore, regard the existing stock of 
foreign grain as being most insignificant. It is not one-third of 
that which existed on the day the present corn law came into 
operation. So far, the foreign grower has shown no disposition 
to forestall the market, nor is he ready to deluge it, the 
moment the duty expires. The existing stocks would lead us 
rather to infer that our present prices offer but little temptation 
to the importer, even with a repeal of the duty. The only 
} quarter from which any arrivals are shortly expected is from 
| the Black Sea. . 
| Inthe presence of so many circumstances and changes, which 
may disturb all ordinary calculations, it would be rash to speak 
with much confidence as to the immediate future of the corn mar- 
| ket; but if we look to the enormous consumption of the last four 
| months—to the increasing activity in the manufacturing districts, 
and upon our railway works—to the small stocks of grain on hand 
| in bond—to the evidence which this affords that the present prices 
are not sufficiently inviting to induce our immediate neighbours 
to reduce still further their diminished stocks for our benefit—and 
to the fact, that no arrivals of importance can now take place from 
| the United States or the Baltic till after the opening of the spring 
navigetion :—when we consider all these circumstances, we believe 
a further reduction from the present prices can only be the result 
of a senseless alarm on the part of our own farmers; which, if it 
| takes places, will only the more certainly lead to higher prices 
before the next harvest. We still believe that very large importa- 
| tons of wheat will be required to make up the entire consumption 


up to next harvest—larger than we think are likely to be obtained 
at the present prices. 











GQ 


FINANCIAL REFORM. 
THE COLONIAL SYSTEM. 


Ix an article last week, on Financial Reform. we showed that the 
increase in the expenditure of 1847-48—for what may be termed 
the current cost of our army, navy, and ordaance—compared with 
that of 1835-36, amounted to 4,066,739/. We should however 
be misleading our readers if we left them to infer that the cost 
of the actual forces of the country had been increased during that 
period by so largeasum. On the contrary, of this ating only 
1,861,478! was expended on the pay and maintenance of the nd 
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sold during the last six weeks ; and the former was really | creased effective forces of the three services; which, at the two 


| 


(Jan. 27, 


periods in question, compare as follows :— 


Estimates. 


Army—Land forces, exclusive of India, to- 
tal cost SOO Ce Cee OR EEE FES Cee EEE EEE FEE ees SEE REe Ee 2,978,528 eeeree 3,836,880 eeceee 858,352 
Navy—Total wages and victuals to sea- 
MON, HC. NCreccccccccccccccccscsccccccccccsccce 1y350,200 covcce 2,079,063 ccosee 723,795 
Ordnance—Pay, allowances, and contin- 
gencies to ordnance corps eee ceereceeecee 436,921 sence 


1835-36. 1847-48 Increase, 
£ £ 


716,254 scree 


6,632,197 


279,333 
1,861,478 








Total SOCSEE FES CORE RE OEE RER EEE COE DET eRE EEE Ee 4,770,7 19 


Of the sum of 4,066,739/, which we have shown to be the net 
increase in the current expenditure of these three branches of pub- 
lic service, 1,861,478/ is applicable to the pay and maintenance of 
additional forces, and 2,205,261/ to other purposes connected with 
the navy and ordnance departments only. We have already, in 
former articles, gone so minutely into the details of the expendi- 
ture under each head, that it will be unnecessary to say more in 
this place, than that this additional 2,205,261/ arises chiefly 
from a larger expenditure on stores, and in wages connected with 
the creation and maintenance of a steam navy. In 1835-36 the 
expenditure under these heads was not equal to the consumption. 
But while we say that the increase of the net cost of the forces is 
1,861,478/, we would not be understood to say that that sum 
represents truly the increased efficiency of the services. In 1835 
the total number of seamen and marines was 26,500, nearly al] 
employed in sailing ships, a large number of which were old and 
of inferior construction. 
men and marines was 43,000 (including 1,151 men for the new 
service of the Post-office steam ships), a great proportion of whom 
were employed in steam ships of war, constructed during the 
interval. The increase of efficiency is not, therefore, represented 
only by the increased number of men, but also by the fact, that 
at the one time our navy consisted almost exclusively of sailing 
ships, and at the other of steam ships; the latter being as supe- 
rior to the former for every practical object, as the Cunard steam 
boats are to the old mail sailing packets which plied between 
Liverpool and Halifax. And, therefore, whatever part of the sum 
of 2,205,261/ represents the additional cost for maintenance and 
repairs of a steam navy, ascompared with sailing ships, must be 
considered as so much increase in the efficiency of the service. 
On the other hand, however, it cannot be doubted that the actual 
increase of force is in reality greater than is represented by the 
increased number of men in the navy, inasmuch as they are em- 
ployed in more efficient and more expensive ships, maintained at 
a greater cost; and it is but reasonable to expect that the greater 
cost of maintaining a superior anc more efficient class of ships, 
will ultimately be recompensed by a reduction of the number of 
men in proportion to the duty required. 

In considering their own ability to make future retrenchments 
in the present scale of expenditure, we must confine our attention 
to two great divisions :—1. The cost and maintenance of the large 
establishments at home and abroad connected with, and contri- 
buting to, these three branches of public service. 2. The extent 


of the forces employed’ in these services, and the duty imposed 
on them. 


1. The cost and maintenance of the large establishments at 
home and abroad, connected with, and contributory to, the army, 
navy, and ordnance :—In the navy and ordnance, the amount ex- 
pended under this head is much larger than for the pay and 
victualing of the actual forces ; and, although it is in some degree 
dependent upon the number of the actual forces, yet it is not 
wholly, or, perhaps, even mainly so. There is a large portion of 
the expense which must be the same whether the actual forces be 
somewhat more or less, “Governments,” it has been wisely said, 
“are the worst merchants—the worst manufacturers—and the 
worst cultivators of the soil.” The constant spur of self-interest, 
and of competition, which invigorates every act of private indi- 
viduals, and which induces to every possible improvement and 
economy, is, if not entirely lost, at least much weaker in all 
government undertakings. It is true that the hope of distinction 
and preferment acts as a great stimulant to public servants, but 
that probably rather leads to perfect than to economical work. 
The great principal, therefore, which all governments should 
follow, is, to simplify their operations as much as possible. If 
they attempt the details of business, they will never compete with 
private individuals. But, whenever they can confine themselves 


merely to purchasing, they will buy on better terms than any 


In 1848, the total number of our sea- |' 


























1849. ] 


private individual—first, from the certainty of early payment ; 
and, second, from the large amount of their purchases. To ensure 
the greatest economy, therefore, it should be a rule with every 
government to make nothing that can be purchased by contract, 
submitted to open competition. There can be no question that 
all the stores and other supplies required for our public depart- 
ments are furnished, under this plan, at cheaper rates to the go- 
vernment than toany private merchant. In the large expenditure 
of the navy, it appears, by the evidence of the report of the com- 
mittee of 'ast year, that every article is supplied on this principle, 
the nature of which will admit of it—except steam boilers, and in 
respect to these the committee recommend that in future they 
shall be so also; these articles include iron steam ships, steam 
machinery, timber, hemp, copper, canvass, provisions of all kinds, 
coals, &c., &.; with regard to which, so far as price and quality 
are concerned, there is no doubt that the government is supplied 
upon better terms than any private individual could be. And, 
whatever may have been the case in past times, the evidence 
given’ to the committee last year must satisfy every one that, 
with the numerous checks now in use, it is impossible that frauds 
can be perpetrated with regard to these contracts. So far, then, 
as this particular part of this branch of expenditure is concerned, 
we cannot look for any important improvement. 

But in the seven home establishments alone there are no fewer 
than 13,894 artisans of various classes employed. This fact implies 
an extent of operations under the direct surveillance of the govern- 
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ment, in which the margin between good and bad management— | 


or between the best and even ordinary management — must be 
very large. It is not only a question of the best and most profit- 
able occupation of time, but perhaps even more so — of materials. 
It is not only a question of the cheapest, but perhaps even more 
so—of the best, work. This is, in fact, the great field for strict 
supervision and careful watching; and it is this particular branch 
of expenditure on which so much pains have been bestowed by the 
authorities of the Admiralty during the past year, and especially 
during the parliamentary recess, and with respect to which ex- 
tensive improvements have already been effected. But this super- 
vision, in order to be perfect, must be continuous. Particular 
abuses reformed, will soon be replace: by others, unless the system 
of management provide for constant care and attention. 

The practice which has been adopted of late years of drilling this 


| large number of artisans for occasional military service, cannot be 
H regarded as leading either to economy or efficiency. The habitual 


artisan will make, at best, a bad occasional soldier; while the time 
occu pied in drilling, and the distraction attendant thereupon, will 
make him a worse artisan. And, clearly, a greater number of 
artisans must be kept, in order to perform a given work, than if 
their time were exclusively occupied as such. On the same prin= 
ciple that we object, in toto, to militia forces, do we object to 
this attempt to make artisans soldiers. It sounds like economy, 


but we believe the one system equally as wasteful as the other. 
The expense of the drilling is large. Far better increase, if need- 
ful, the number of regular soldiers, and diminish the artisans to 
the smallest number required for the work. There is nothing in 
which a division of labour is more profitable than in such services. 
The other field for retrenchment in the army, navy, and ord- 
nance, is, the extent of forces employed in these services, and the 
duty imposed upon them. On the number of men and ships in 
service, depends not only their actual cost to the country, but also 
a considerable portion of the other expenses contingent upon them. 
In a former article we showed how small a portion of our army 
and navy is maintained at home—not sufficient to supply the 
foreign service of the country, according to the rules laid down 
for the regulation of the service. In place of five years at home, 
and ten years abroad, which is the rule for the army, we then 
showed that there were many regiments which had been upwards of 
twenty years abroad at one time; and that the average of the whole 
service, for many years, had been four years at home and fourteen years 
abroad. We cannot, therefore, in reality, be said to have main- 
tained a single soldier expressly for home service, for many years, 
when the number has not been sufficient to recruit the foreign 
service. Complaints have, it is true, been made of the tendency, 
of late years, to rely rather upon the military than the civil 
power, for the maintenance of domestic peace and security. No 
complaint ever was worse founded, or more contradicted by facts. 
Go back only to 1829: the only force we then had for internal 
defence, was a military one; and how often did we hear in those 
days of the “military being called out?” About that time the 
new system of police was iotroduced in London. Since then, it 
has gradually extended to every town of any importance through- 
out the kingdom, as well as to the rural districts. How rarely is 


it that the aid of the military is required now by the civil powers ? 


——$—— ttt a 


In fact, there never was a period in English history when the 
civil magistrate relied so exclusively on the civil power, for every 

urpose of domestic government, as at the present time ; or when, 
or all home purposes, excepting insurrection in Ireland, we were 
so independent of a military force. 

The same may be said of our navy. In a recent number we 
gave a detailed list of the entire number of ships and men in 
actual service. Out of 266 ships and 38,850 seamen, the Channel | 
Fleet, or as it is now called, the Squadron of Evolution, consisted | 
only of 13 ships and 5,540 seamen; while on the East India and | 
China, the Pacific, the east coast of America, and the African | 
coist stations, we had no fewer that 98 ships with 22,231 seamen. | 
It is not, then, to the home, but to the foreiga, services of the 
country, that we must look for any possible reduction of im- 
poriance. This foreign service may be divided into two general 
heads: 1. That which is connected with the defence of our colo- 


. . - . rt) : ° ’ 
nial possessions and distant foreign trade; 2. That which is en- | 


gaged in the suppression of the slave trade ;—which, being main- 
tained on separate and distinct grounds, must be considered apart 
from each other. 


FIRS!.—OUR COLONIAL EMPIRE. 


One of the most distinct characteristics of the English nation | 
has been its passion for colonization; and there can be no ques- 
tion that, as colonizers, we have been the most successful of any 
nation whatever. But whether this has been a profitable propen- 
sity or not, is another matter. In past times it was seldom 
reasoned upon with a view to its profitablencss ; and when such 
an element did enter into the calculations of statesmen, it was 
viewed through a medium which would not stand the test of mo- 
dern principles and experience. The ardour to possess extensive 
territory has generally been so great, that the subject has rarely 
been subjected to cool discussion; and every expense, however | 
great, was supposed to be perfectly justified, if it could be shown 
to advance or extend our foreiga possessions. ‘To reckon the 
cost which this passion has entailed oa the country, would now be 
impossible. It has been even greater in indirect than direct ways. 
The National Debt two or three times told, would probably not 
cover the cost to which this country bas been subjected from this | 
cause. 
difficult to discover. 
abated. 
distant foreign possessions, including India, looking up to this 
country for a government and for protection. And aithough the 
great want in most of these possessions is population, there has 
been no lack of anxicty exhibited, down to the present moment, 
to secure more territory, and have more fore g1 governments to 
provide. The recent excitement exhibited against the grant of | 
Vancouver's Island, for a specified number of years, to the Hud | 
son’s Bay Company, who have the only European settlement in 
that part of the world, instead of colonising it, shows that the 
passion has not much abated. 

We can perfectly well understand the reason why statesmen of 
the last century attached great imgortance to colo vies, with their 
views of commercial policy. When they thought it wise to res'rict 
our foreign possessions to deal only with this country, at wha ever 
disadvantage, and to restrict this country, as far as possible, to the 
consumption of the produce of its own colonies, at whatever cost, 
we can understand the grounds upon which they desired so much 
to extend our empire. In the notions of those days, colonies and 
foreign trade were synonymous terms. The enormous cost at 
which colonies were set'led and maintained was defended on the 
ground that they extended our fore'gn markets. We compelled 
them, in return for their cost, to buy every thing from us. One of 
the greatest statesmen of the last ceutury declared that the Ameri- 
cans should not manufacture even a horse-nail. The colonial 
system, so far as commercial policy was concerned, was one of 
mutual reprisals. What it has cost the colonies, being confined to 
trade with the home market alone, and what it has cost this coun- 
try in the shape of diffzrential duties in order to support the 
co'onies, it would be impossible to say. Happily all this is vir- 
tually at an end. But then all the old commercial reasons for 
colonising must a'so be abandoned. At this moment, after 
the enormous sacrifices which have been made in order to create a 
great colonial e npire, there are few things which cannot be pur- | 
chased cheaper elsewhere for our import trade than in our colo- | 
nies; and as to our export trade, the British possessions only 
maintain one-third of it. With {free trade, all the old cherished 
commercial notions about colovies vanish. 

However, the system has been commenced, and cannot now b° 
abandoned. However much it may be good policy not to extend 
it further, and to modify the political condition of our colonies as 
fast as circumstances will permit, it is impossible to make any | 
great or sudden change which would matenially alter the presen’ | 
relation of the colonies to this parent state. Let us then exa- | 
mine what this empire is, the responsibility of which attaches to 
this country. The following table exhibits at one view a list ot 
our entire foreign colonial possessions, the dates at which each 
became attached to this couatry, the population of each @t the | 
latest date known, and the declared value of our exports ig othe | 
latest year :— S. { 


What have been the advantages, it would be much more | 
Nor does the passion appear to be much 
We have already scattered ourselves over forty-seven | 
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all our Australian possessions. In the last year quoted in the 
above table the entire declared value of our exports was 
60,111,082/, of which 16,263,897 went to our colonies, and 
43,847,185/ to other countries. 





Daclared ms 
Popula- of British an 
mar tion, Irish ter so & 
[ Capture, 1847, Manufactures 
Colonies. Cession, or exported from 
or last the United 
Settlement. Census. — 
; 
| Werth America:— "a ani 
a, E . lation, 18th Sept. 1759 a+ 782,767 
a |e ind 8th Sept. (760 wea 2,212,339 
t ‘essi ty, 1763 a 10,745 
ea a - erry 156,162 serves 528,286 
| Nova Scotia ss-seceveess | Fisheries and Settlements «+. 199,906 ae: 
Cape Breton ....+-.+-++ established soon after their ... oa — ’ 
| Prince Edward Island | Discovery in 1479 ...+++--+ssessssseeee 7,034 


96,506 — eeeree 332,570 


Newfoundland 0...) ove 








5 5 
atti. a cisiiinieitcianataimnians: Cane 3,490,018 


| West Indies :— 





| ANCIZUB .ocrceereccecesses Settlement 1 °52...ccersereeceessevenees 31,843 — asoves ee 

| Barbafoes cccscccccccese Ditto U6 05 .sorsevssssovneserseerse 1224198 evevee B06, 70 

| Dominica ... we Coded by France, 1763... . sssev 92.200 everee 368 

| Grenada ...... Ditto 1763 ..000 eocccccces 28.927 —aeores oe 

| Jamaica cccccesccccecersee Capitation, 1655..000eereeerseereeee 379,690 eee «= 948, 95 
Montserrat ........0.... Settlement, 1632 . sce 7,365 — aeccee 2,579 









Nevis ..cccoccoccccceveecce Ditto 1625 ose . 9,571 ocevee 9,246 
| St Christopher... Ditto 1623 .. ve BTL 90,542 
ANgullla.....-crececes ene Ditto 1665 ...006 eecenscscesescs 2,934 
| St Lucia ............... Capitulation, 22d June, 1803 00 22,545 sevone 32,071 
| St Vincent..... sexe Coded by France, 1763....00+00 +0008 SI STS —crocee 72,028 
eee Ditto 1763 .ccccecesceecee 13,027 —seveee 26,624 
Tortola ...--+e0000s Settlement, 1666 .se-...ee-seceeveesee 6,689 — sence __ 996 
Trinidad..........+. Capitulation, 18th Feb. 1797.0. 59,814 eoecce 267,149 
Bahamas ... « Settlement, 1629 scorcccceceeseessrese 26,491 ecocee 33,877 
Bermudas ..... + Ditto 1609  cvererccessceveseoers 9,915 erence 44,210 





British Guiana: 


District of Demerara \ Capitulation, 18th Sept. 1803 ss. 


121,673 —aveeee 
and Essequibo ... 


416,911 


SE 





- a 
District of Berbice... Ditto 23d Sept. 1803 ... ove soecee 62,573 
HOuduras .ccccocccovceee Treaty, L670 ccorcecoreosersececceoeeees 11,066 — coves » 266,530 
Total cco rcccecccecesccecce vce ccccceses see sec ccsenccceececee 926.703 2,789,211 
Gibraltar  ....-0-. eeeese Capitulation, 4th Aug. 1704 .«v. 12,182 — serves 768,97 + 
Malta and Gozo......0+. Ditto 5th Sept, 1800 ...... AS72568 — cesere 183,065 












Cape of Good Hope... Capitulation, 10th Jan, 1806 swe 167,995 senere 648,749 
Bierra Leone ....0.cceee. Settlement, 1787 cesseerceces seesseeee 41,73 } 122.755 
Gambia 2.000 .cececvee ree Ditto BCIG ccccceccncosesecosece 4851 — ies 
Gold Coast....ccrcoccsee African Forts, 1615 ......cce-seseeees 275,000 —..sere 138,109 
Ceylon sescorecerevereeee Capitulation, i7th Sept. 1795..e000 1,442,062 — ...00 267,715 

| Mauritius ... a Ditto 3d Dec. 1810.ccccoc0e 372.997 savas 345,059 
New South Wales...... Settlement, 1787 ...veccocsseserse 189,609 — see ° 771,671 
Van Diemen’s Land... Ditto 1803 ... . S7,4R0 — accacms 303,288 
Western Australia..... ° Ditto BORD csccns eo0e SI8s © ‘smem 11,573 

| South Australia......... i ll neca aun We cnn ae 
New Zealand... ....00++- Ditto 1B3Y cccccccceccrece revere 18,17! aes 28,189 

Falkland Islands ...... 155 — severe 814 

it ASCONSION . occsccscessse ove ime 3,902 

|| St Helena ...... snainemil « Ceded by Holland, 1673 ..cccocssere 5.208 .cccane 25,622 

Hong KOng cccccccrccoe Treaty, 1842 ..... reece cocsecccececse SIDED = axsere ove 

1] Labuan «eee peacsees eebianetet, GOST cncsescsecessscomnse as icaaae am 

i} Natal ........ ae Ditto BOGS ccemecennieeninsann one Gasiais : 

}| Heligoland.........00... Capitulation, 5th Sept. 1807 ....00 2,230 —cecere 

j ED me 

BNE sce sncnsnstensenenennsecoecnsaseonsevscssunnevereene 9570089 9,984,668 


eee ee 


| 
i 

ij North America ....e0-+ 1,993,120 seeeee 3,490,018 
| Totals {es Indies  ...cocsereee 926.703 sees 2,789,211 
| 





Other Colonies ...wsccscscsccscsssescccesece 25°70,342 — necece 9,984,668 





General Totals ...cccrcrrorccerssevssescceceeseesssseeess 9,490,165 16,263,867 
| We have here a list cf forty-six colonies scattered over the 
| whole globe, of which five have been added since 1834. The 
| entire population of the whole is 5,490,165 ; but this number in- 
cludes the coloured population of the West Indies, the old Boor 
| population of the Cape of Good Hope, the native population of 
| Sierra Leone, Gambia, the forts on the Gold Coast, and Ceylon, 
|; and the coloured and coolie population of Mauritius. By the 
|| Dearest estimate which we can make, the actual European popu- 
| lation in all these colomes is about 2,800,000—certainly not 

reaching 3,000,000; being less than the population of the two 
counties of Middlesex and Latcashire, 

When we consider the enormous cost to which this strong pro- 
pensity has led us—when we find that so large a portion of the 
expenditure on our army and navy arises from this system, it is 
|| full tme that public attention was called to the real nature and 
|| results of the national indulgence, and that the couutry came to 
| understand that it will be much wiser, patiently, to make the best 
|| of what we have, than to make any further attempts to extend 
|; Our possessions. Let us shortly examine the main grounds on 
which colonial possessions are still advocated. They are—l. That 
|| they afford a large foreign market for our manufactures. 2. That 

they are an outlet for our surplus population. 

1. We have already alluded to the small proportion which our 
exports to the colonies bear to those to foreign countries. The 
foilowing table shows the prozress which our colonial trade has 


made in relation to our foreign trade, taking intervals of tive years 
since 1830 :— 





! 


Exports of Baitisa MANUFACTURES 


To an. To Foreign Countries, Total. 
£ 


1830  .corccccoree 


S £ 
DEAR ES. cancnscscens 5 ‘ 
1835 ‘ 28,482,349 


1835 oem 1099010 Conenees SRBRIaSO wt SNRTL S96 
ato » 15,974,626 ........... + 35431804 ccc. 51,206,430 


1845 serssssesve 16,263,897 43,847,185 
s263,897 erereersvese 43;847,185  secreecseeee 60,111,082 
Our exports to Germany and to the United St 





| ates, In each 
case, exceed the amount to the East Indies and Ceylon We 
speak of British manufactures only. Our exports to H land and 
to Italy, in each case, exceed i 


f amount those to all our N 
) orth 
American colonies. Our exports to Fraace and Brazil 


Case, exceed in amount those to the British W 
aaporte to Turkey and Greece, to Russia, to Cuba and the 
oreiga West Ludies, in exch case, exceed, or are about equal in 


hos lew S t r > y ’ 
smount to those to New South Wales, Van Diemen’s Laad, and 


» in each 
est [udies. Our 
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Our colonies are probably of greater importance to this country 


in their character as producing, than consuming countries. They cer- 
tainly take a more important rank as places from whence we import, 
than to which we export; however much prejudice has imposed a dif- 
ferentopinion upon the mass of mankiud. Noronthis account would 
they be less valuable. , 
to a country like this, to discover large and rich sources of sup- 
plies, as sources of demand for our goods. 
tage of most of our colonies, as places of production, we have 
paid an enormous amount. [ d 
of the supply of timber; but let the timber duties, till a late pe- 
riod—and even now,—speak to the cost at which this rank has 
been maintained. Our colonies are our chief sources of supply of 
sugar and coffee ; but if we were to calculate the additional cost 
of these two articles, in consequence of the differential duties in 
favour of the colonies, what would it amount to? As places of 
sey sh the East Indies and the Australian colonies have 


It is, perhaps, of at least equal importance 
But for the advan- 


Canada ranks high as a source 


een the most profitable to this country. Upon indigo, cotton, 


and the other chief produce of India, except sugar, the protecting 
duty has always been very trivial, and now is nothing. But, pro- 


bably, oar Australian colonies have been more beneficial, in a 


commercial point of view, during the last twenty years, than any 


other, and not for what they have consumed of our goods, but for 
what they have produced for us. As recently as 1817, the entire 

roduce of wool of these colonies was burut at sea in one ship. 
1846, the quantity imported was 21,789,346 Ib. The advan- 
tage which this produce has proved to our manufacturing indus- 
try at home has been very great, although it forms only one-third 
of the entire quantity of wool imported. 

2. Colonial possessions are considered to be of great value as 
an outlet for our population. In this character our colonies have 
assumed a more important character, in proportion to other neu- 
tral countries, than in any other. Still, the United States of Ame- 
rica have afforded an asylum to about as great a number of emi- 
grants from the United Kingdom as the whole of our colonial 
possessions together. ‘The following table shows the exact num- 
bers who emigrated in each year since 1825, and the countries to 
which they emigrated :— 


Emigration from the Untrep Kinepom during the 23 years from 1825 to 1847 


inclusive. 
North Australian All 
American United Colonies and Other 
Years. Colonies. States. New Zealand. Places. Total. 


Tihiiannm Gt we BO acme SP anes Tee 
TE wenns Le ao CE ae Ee eee. 
Ries GE wane GR ame oe 
WOR ME sn GT wane Ge 
iumdss TA amen COD ann OS 


ereeeeeee 14,891 
sevesevee 20,900 
eeececeee 114 eee eoeee 28,003 
coveseeee — «135 sescceeee 26,002 
evesesers «DT ceseveeee 31,198 





etic GRO wacn BA win Te «men Oe 56,907 
Bliss S058 eos SAAR em 130 cme 83,160 
- See eee erm | 196 03,140 
28,808 29,109  sevreveee 4,098 517 62,527 

40,060 33,074 + 2,800 288 76,222 

15,573 25,720 1,860 325 ecccocee 44,478 

seins ERS sums Gants a BBBE cvccoccce BOB cerorccee T5007 

BST nce coccccre BOGBE coccccece 96,770 covers ooo 5,054 — srvcccece 326 ccccccce 72,034 
ae ecccee «=. 4577 cvcccccen TA SIB cccccccce B4,OBL ccocccnce BOR cecccceee 88508 
BUSB crccccsssce BBGEE cooeccce BE,5IG cccccccce 15,786 cocccccce B97 cceccccce ORSOT 
Binns DO men BI wie ERD ccccmn SEE ei 90,743 


BBE cccccccvcce BB,1GE coceceece SEDIF cocccccce 82,695 
Be cnccscssese DETER cccceress GBBT cicccceee OSE 
BBABccccvcccccs BSBGIG ccccsccce 9B,835 ccocccecs 3,498 
BBEhsvcccccsers SRBRE cccccsace S43 GR0 
BOES cccccncccces SIOOS crccccere 88,598 


cossveces 2,756  soseveeee 118,592 
eveoeveee 1,835  seocreeee 128,344 
creseroee 1,881 sesseeeee 57,212 
cocesssee 2,229 sseceveee 1,873 seveveree 70,686 





everseeee = 836 2,330 93,501 

L846 rcoccccerece 43,439 ceceveree 82,239 sissssece 2,347 1,826 - 129,851 
1847 secceecescee 109,680 ceosorore 142,154 coreveres 4,949 1,487  sesseeoee 258,270 
Total... 736,308 852,564 129,291 19,434 1,737,597 


During the twenty-three years included in this table there emi- 
grated— 
To the United States.erroereereecesrereseveessereeree852, 56 
To all our ialtsitecemucemeseseeee can — 


- a lact year (1847) more than one half went to the United 
tates. 

So far, then, as these two great purposes of colonies—commerce 
and emigration—are concerned, there appear no sufficient advan- 
tages to warrant the extravagaut notions which have so long 
prevailed in this country in favour of new dependencies. There 
are, no doubt, other important considerations, which, though not 
much dwelt upon generally, are highly deserving of consideration, 
with respect to settling new countries, Not only is colonization a 
great means of extending civilization, by means of commerce, but 
all the commerce that is thereby obtained is, at least, additional 
to what we should otherwise possess. To whatever extent they 


produce, we are better supplied—to whatever ‘extent they con- 
sume, they are customers. 


However, right or wrong, 
sessions ; not one of which wo 
try be willing to abandon, 


there they are—forty-six foreign pos- 
uld any important party in this coun- 


; For better or for worse, they are part 
of us, and there is no doubt will continue so. It is aly ola years 


siace the whole commercial community vied wi in 
doing honour to Sir Henry Pottinger, for aie ae oa 
portant possession which was attached to the British crown. It 
has, no doubt, added to our commerce ; but not in any degree, as 
yet, is that addition commensurate with the additional cost which 
it has imposed upon the country, whatever it may do in future. 
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But however impossible or undesirable it may be to abandon any 
settlement which we already possess, we trust that the great 
attention which has been drawn to the costly nature of this spirit 
of extended territory will at least induce us to go no further; and 
that it will be the settled policy of the English government to lay 
the foundation, in all the British possessions, of those free and self- 
governing institations which, in the course of time, and that 
before long, with regard to many of them, will evable them, 
while they remain firmly attached by every natural tie to the 
parent state, to govern and protect themselves; and thus, while 
they promote their own prosperity, save the parent state a 
portion of that enormous cost which they now entail upon 
it. We are satisfied that no colonial policy is eventually for the 
benefit either of this country or for that of the colonies, which has 
not for its ultimate object the transference of much of the respon- 
sibility which now resides in Downing street, to the colonies 
themselves. By a strict adherence to these means, and by the 
aid of the increasing population at home, over whom the bur- 
dens of the country will become distribute.!, and by every possible 
economy in our general expenditure consistent with the efficiency 
of gocd government, we may look forward to a time, and that 
not distant, when the pressure of taxation will be individually 
much relieved. In 1801, the public expenditure of this country 
was equal to 2/ 1s 9d per head; in 1811 it was equal to 3/ 103 3d 
per head; in 1821 it was equal to 2/123 84; in 1831 it was equal 
to 2/63 5d; in 1835 it was equal to 1/163; in 1841 it was equal 
to 1/ 183 10d; and this year, taking the net expenditure at 
52,600,000/, it is equal to 1/ 14s 8d per head on the whole popu- 
lation. With the rapidly increasing trade which is going on from 
year to year—with the usual increase of population, and the great 
impulse which agricultural improvements and the development of 
our railway system (two almost new ele nents of wealth) at home, 
and with free trade abroad, aided by every possible care and eco- 
nomy in the administration of public affairs,—we cannot but ‘eel 
the strongest confidence, not ouly in the rapid increase of wealth, 
but also ia a great individual relief from the pressure of taxation. 











THE END OF OUR EMPIRE. 


THE NAVIGATION LAWS. 

“AssoLute monarchy,” we are told by Hume, “is the easiest 
death—the true Euthanasia of the British constitution.” He did 
not tell us at what period the decease is to take place ; but it is to 
be “after many convulsions and civil wars.” Though one of the 
most sagacious political philosophers of his age, he was, according 
to all present appearances, completely at fau't. Convulsions and 
civil wars in England there have been none of importance since 
Hume’s time, though the empire has lost the United States; and 
the general progress has been away from absolute monarchy. A 
greater philosopher than Hume, however, has now arisen, who, by 
the help of a lugubrious logic, has assigned a period to “ the glory 
and safety of the British empire.” He has demonstrated that “ the 
supremacy of the ocean is necessary to that safety and glory,” and 
is “ essential to the preservation of Great Britain in the position 
she holds in the great family of nations;” “ that it is not the pos- 
** session of one, or two, or three millions of tonnage of shipping 
“that ensures the national safety: it is the possession of the ele- 
“ ments of a naval force greater than that of rival powers, and suffi- 
“ cient to maintain the sovereignty of the seas, on which alone reliance 
“ can be based.” “That, in 32 years, British tonnage has advanced 
“ from 2,681,276 to 3,952,524 tons, or about 474 per cent., while 
“ American tonnage has increased from 1,368,127 to 2,839,046 tons, 
“ or 107 per cent.; and American tensage, which, at the commence- 
“ ment of the period, was as nearly®8;possible five-tenths of the 
“amount of the British, exbfbits-adt?itsi conclusion no less a 
“ proportion than seven-tenths.” “Ceasepuently, it will require, 
at the same rate of progression, about 48 years from the year 
1847, to make the American shipping equal to ours; and every 

ear after, they will tower above us, so that after the year 1895 
it will depend on the good pleasure of the Americans how long 
they will permit Great Britain to be exempt from invasion, to 
hold her position in the great family of nations, and to be safe 
and gloritted. Thus, our supremacy at sea caunot be prolonged 
beyond 1895 ; and with the loss of that, the state, the empire, tie 
national safety, and the national glory—all must vanish. Al- 
ready, a large number of the people must be born who will 
live to see that disastrous period for Great Britain—that glorious 
period for America. 

For ali this certain but sad vaticination, the public is indebted to 
Mr G. F. Young, who has published the demonstration in a very 
logical essay on the navigation laws. Those, indeed, who do not 
look exclusively to the ships built and owned by Me G. F. Young 
and his friends, to secure the national safety—who, though proud 
of our mercantile navy, and anxious to remove all the impediments 
to its increase, do not rely solely on that to achieve glory and 
command safety—who believe tat something may be due to phi- 
losophers, poets, warriors, and statesmen, as well as ship-builders 
and shipowners,—may doubt his assumptions, and not be disheart- 
ened by his conclusious. But all those who believe with him that 
the safety and glory of England depend on her supremacy on the 
seas, and that her supremacy at sea depends on her mercantile 
marine, must be as convinced as he is, that after the year 1895 we 
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shall hold our national existence at the merzy of the Yankees. Navi- 
gation laws, under whic) the past progress has been made, cannot 
save us ; and if abolishing them will conciliate the ogres who are 
to devour us, we submit to Mr G. F. Young, apart from all other 
cons‘deratio .s, such as the certain increase of our own trade and | 
shipping, the more rapid growth of the mother country, and all 
her colonial posgessions in wealth and power, &e., from setting 
trade entirely free, whe her it will not be wise at once to abolish 
laws which can only ivritate our future masters, without delaying | 
their certain supremacy. We derive some consolation from a fact 
Mr. G. F. Young leaves unnoticed. While this relative progress 
of the inercantile marine of the two nations has been going for- | 
ward, the navigation laws have been graduilly and successively 
given up. That is the source of all the shipowners’ woes. Within | 
that period British shipping has iicreased (using Mr Young's 
figures) 474 per cent., and American shipping 107 per cent. ; but | 
the population of Great Britain has, in the 32 years, increased | 
somewhere about 50 per cent., while thit of the United States has | 
increased more than 144 percent. Thus, in proportion to popula- | 
| 
! 





tion, the increase of which in either country is beyond the states- 
man’s control, the increase of shipping has been nearly one-third | 
gre:ter in Eng!and than in the United States. If our safety is to 
be endangered, it is some satisfactio: to know that it will not be 
from our own legislation, but from the progress of mankind, and | 
that the abolition of our navigation laws, which may 4 
appease our future masters, is also the best method, by absolutely 
increasing our own ship iog, t» delay to the latest possible period 
their dreaded, but inevitable, supremacy. 

We are, however, amongst those who hope—not to say we are | 
convinced—that Mr G. F. Young’s assumptions are erroneous. 
The numerous old saws he his quo‘ed, to show that he who “ com- 
mands ‘he sea commands trade,” thou ch proceeding from men very 
wise in their tme, were better adapted to a condition of society, 
when trade more resemb'ed piracy or plunder, than the reciprocal, 
mutual, and beneficial exchange it has now become. Under our 
much vaunted supremacy, the trade of the Americans has in- 
creased more than our own. Somewhatab ut half that trade, too, is 
carried on with Great Britain aud her colonies, and will increase 
as we and our colonies flourish. Reciprocally our trade and ship- | | 
ping, so mach of which is connec'ed with the United States, will | 
increase as they flourish. The greatness of either, therefore, de- 
pends far less on her supremacy than on the prosperity of the | 
other: and should the A ‘nericans ever surpass u3 in naval power, 
they will then no more injure or destroy a prosperity nearly iden- 
tical with their own, than we have destr»yed their prosperity. Mr 
G. F. Young’s apprehensions rather belong to the ages that have 
gone by, when piracy and trade were almost synonymous, than to 
the present and the future. If we are wrong in supposing that | 
our trade does not depend on our maintaining, high above other | 
nations, the supremacy of the sva, and in believing that our great- 
ness may be computible with their greatness, as our supremicy | 
has beex compatible with the growth of the Americans, we must 
still maintain that there is some hing in a righteous cause and a 
sense of justice thi: will give energy to the will and arm of the 
nation, and enable it to defend itself. These qualities will ensure 
its safety, though the favourite law of the shipbuilders and ship- 
owners should no longer be suffered, from de'erence to an ancient 
prejudice, to hamper the trade | 


and impede the prosperity of our 
own and other countries. 





POSITION OF THE GOVERNMEND OF FRANCE, 
Tue disposition of the French to remaia tranquil, and seek for pros- | | 
perity in peaceful industry, is obviously much greater than the ability | 
of the government to preserve order. Though chosen by a vast ma- | 
jority of the people, the President of the R-public possesses little or 
none of the power of the state, which is realiy vest -d in the military 
and the organised civil officers, at the head of which is the ministry. 
Nomiually, the President is theirchief bu: they successfully resist his 
interference with their acts. They assume the character of a consti- 
tutional ministry, responsible to the Chimber aad the couatry—not 
to the chief of the nation, who tiey regird apparently as @ puppet, 
to go through certain ceremonies to please the people, but incapable 
of administering the affairs of Fraace. He is for them a sort of 
constitutional king, who reigns, but goveras not. They have opposed 
the nomination t» office o his friends, and leave nothing in his hands, 
At present he seems almost a nonentity. 

The Commander of the National Guard of Paris, the General in | 
Chief of the Army of the Alps, most of the military officers—for they 
owe their appointment to the Bourboas, and have not preserved the 
same attachment as the people for the Emperor,—and most of the 
subordinate members of the goverament, are partisans of one or other 
of the Bourbon families. Some of the ministers are Legitimists—some 
are Orleanists: none, it is believed, are sincere R »pubiicans, and cer- 
tainly none are Bonapartists. They are not supported by the Na- 
tional Assembly, they are not popular in the couatry, they are not | 
the creatures of the President, tii-y are not the favourites of the 
army : they are supposed to be little better than the mre nominees of 
Messrs. Mole and [hiers, who are themselves only popular in con- 
trast with the ruinous R-publicans, with some journalists, and a few 
intelligent men who have confidence in their administrative abilities, 
Chus the President is destitute of weight in tie country, except as 
the possesSor of an illustrious name ; the minisiers are cont-mptibly 
weak, except as the p-ople, d -sirous of tran juillity,s ibmit to any ad- 
ministration that promises to preserve it; aud both President and mi- 


aT an en . 


nn 


————oooooeeeeeeeeeeeeeeeeeeeoeoeoEeoeoeeeeeeeeeeeeeeaeaeaeaoeaeoaoaeaeaeeooooooooooooooooooeeeee 





See 


+ i aE ee ” c ste. 


ee er 


oF 


vied ge 


yee 


ws 


payee 


. 


aah NAY 
PAK winig ater on 


ae 


ee gee 





9 
a 


4 


Vai “ary. 


; 
> 
; 
: 


SSS 


90 


THE ECONOMIST. 


(Jan. 27, 


90 


: ether a government inherently powerless, and 
nisters ooned DY anaes to the debris of former governments, and 
moving in their tracks. ' ti 

++ while the government has no power either from the abilities or 
_ acts of its members, the forms of the coastitution they have 
ose ister are new ; they are to be worked out in detail by those 
a alee make them, and are supposed not to have any attach- 
am tothem. The men who brought about the separation of the 
alte b Gtates from England, and established their republic, watched 
; erit foie their whole existence, and only quitted it in the order 
of Na heel it over to successors as much attached to it, but 
= eae than themselves. We cannot expect, therefore, that the 
Seat France should be consolidated like that of the United St ates, 
be twill i perverted or overturned, substantially, if not nominally, 
deen who have to administer it, What can succeed it? If _ 
President have the will, we doubt if he have the power to restore the 
empire. The Emperor was adored, but not the — Society 
has now passed beyond that. Louis an = the —— 
versal resistance of M. Guizot, has fallen to a lower — ry . 
empire. The elder Bourbons have afew faithful and — adher- 
ents, but the bulk of the people are more alienated from them than 
from Louis Philippe. 


For sixty years the French have had no rulers aan 
whom they loved, and no institutions that were stable. No prescrip- 
tive attachment, therefore, now fastens itself to either persons - 
institutions, and the French are at this day far more independent 0 
all former systems, more divorced from them, and more ready to em- 

brace any plan of government, or obey any rulers brace a 
them perce and security, than they were when in the bee ut : heir 
first revolution, the monarchy, the aristocracy, and t oe 1 . xa 
all swept away. The only institution of importance ae 1 oe 
throughout these changes, and, though enfeebled and « el er > - 
preserved the attachment of the people, is the charch ; > the 
church, which is far from popular with the influential literary c asses, 
ean neither govern nor form a government. It may make any gover- 
nor opposed to it uneasy, and almost impracticable, but it no me 
possesses sufficient influence to be, or to create, the dominant ru ing 
power. We cannot anticipate for the present government a lasting 
existence, and we cannot pretend to foreshadow even the nature and 
character of its successor. 


It is at the same time consolatory to know, that, through all tie 
changes of government, the people have been very little changed ; 
we think too little, and too little improved—each generation having 
transmitted the habits of many centuries, but too little altered, to its 
successors: and the bulk of the people are still much too prone to 
honour, reverence, and obey any persons who usurp and are clothed in 
authority. Any government, therefore, which is reas ably well ad- 
ministered, may expect to be obeyed; and if France be not well 
governed, it will be much more the consequence of very imperfect 
organisation, or of the ignorance or want of skill of those who admi- 
nister its affairs, than of a rebellious disposition in the people. Obe- 
dience is a habit transmitted from parents to children, but the art of 
government requires to be learned by long study: none is more diffi- 
cult; very few persons master it; it is different in different countries, 
and it is no dishonour to any government to say that, in general, the 
obedience of the people is much greater than the skill of their rulers. 

In France, at present, this fact stands forth prominently. Every 
post brings us assurances from almost every part of France that the 
people desire repose and prosperity, and are ready to obey any govern- 
ment thst seems stable and powerful; but every post also brings us 
accounts of the most miserable and factious intrigues amongst those 
who constitute the government, or aspire to form it. There seems 
no thought how to govern well, the only thought is, who shall govern. 
The ministers, it issaid, in order to secure the election of M. Vivien 
as Vice-President, named as candidates with him two insignificant 
gentlemen, whose names were received by the National Assembly 
| with derision ; but the Assembly, desirous of courting the President, 
and of slighting the ministers, to the astonishment of all France, 

chose one of those insignificant gentlemen (M. Boulay de la 
Meurthe), merely because he was the friend of the President, and re- 
jected the fittest of the three candidates because he was supported by 
the ministry. That is a specimen of the proceedings of the 
ruling men of France, including most of those who aspire to influence 
public opinion. Oaly disorder and confusion can arise from such con- 
duct, and if tranquillity be preserved, it will be due to the bulk of the 
people ; not to the National Assembly, to the ministers, to the public 
men, nor to journalists. 





| 
| 
| 


For a long period the government of France was one man, who had 

| the seat of his authority in Paris. At that time it was sufficient to 
| study and know what he and his ministers did and said. From 
that time it has been the practice for foreigners to look only to Paris, 
and for the Parisians to regard themselves as all France. A benefi- 
cial change has now commenced, which will be accelerated, we be- 
lieve, by the unpleasant relations between the President and his mi- 
nisters. They will make him turn to the provinces for support, and 
the provinces, which are already making head against the dominion 
of Paris, deriving strength from the union with him, will be enabled 
to reduce the capital to its proper place. The reductions of the public 
expenditure, which will be unavoidable, will have the same effect, 
and thus theascendancy of Paris seems destined to decline, For much 
too long & period have the noisy journalists and the public men of the 
capital pretended to speak for the whole empire; for much too long a 
period have their threats or their promises been assumed to be the 
voice of France, and one of the best symptoms we have lremarked of 
improvement is the refusal of the provinces of France to submit to 
the authority of Paris, while foreigners are beginning to look be- 
yond Paris for the sentiments and probable political conduct of France, 
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THE BALANCE OF TRADE. 


We have received the following letter, which refers to a subject on 
which, no doubt, many of our readers feel much interest :-— 


Imports and Exports. 

Sin,—The tables of the Board of Trade for the eleven months ending the 5th 
December, 1848, will naturally suggest to the minds of many of your readers a 
question of considerable importance. 

By these accounts it appears, that while the imports of this country for the 
past year have been unusually large, exceeding in some cases even those of 1847, 
the exports during the same period show a decrease of more than 5,000,000/. in 
comparison with those of 1846 and 1817. 

Now, as there seems to be no ground for supposing that British manufactures 
were dearer to the foreigner last year than formerly, or, in other words, that a 
less quantity of exports was equivalent to a greater amount of imports than 
before, the question necessarily arises, how was the excess of our imports over 
our exports paid for ? 

Under these circumstances, it might naturally be supposed that this balance 
was discharged by an export of bullion ; but, so far from the returns of the 
bank confirming this supposition, it is notorious that the amount of bullion in 
the bank has never undergone any sensible decrease, and has been throughout 
the year more than usually abundant. 

It is perhaps possible that a large exportation of bullion his actually taken 
place in payment of the balance against us, and that the great influx of bullion 
from the Continent, caused by the disordered state of the countries of Europe, 
prevented the diminution from becoming apparent. I should be unwilling, 
however, without ample proof, to attribute to such a cause our preservation from 
those disasters which might otherwise have attended a drain of bullion. 

No explanation of these facts has yet been given in the pages of your able jour- 
nal; and as the union of three things seldom found in conjunction—viz., in- 
creasing imports, decreasing exports, and an undiminished stock of bullion—is a 
remarkable phenomenon, every way worthy of the attention of the Zconomist, 
I trust you will excuse my directing your attention to the subject. 

I am, Sir, yours, &c, ao. Ff. 2. 

First, let us correct our correspondent with respect to the 
character of the accounts to which he refers. In the third para- 
graph of his letter, our correspondent seems to treat the exports as 
if they were given in quantities, in the same way as the imports with 
which they are compared. The fact, however, is, that while the 
exports are entered at their real or declared value, the imports are 
eatered in quantities. It therefore follows, with regard to our ex- 
ports, that it is quite possible that a reduction of price may have 
taken place, fully equivalent to the reduction which appears in 
their aggregate value; and that as large a quantity of goods may 
have been exported last year as in 1847. On the other hand, it 
also foilows, that, although the quantity of produce imported during 
1848 is equally as large as that which was imported in 1847, the 
price may have falien so much as to represent a smaller agcregate 
value, equal to the 5,000,000/, which appears deficient in the value 
of our exports. For anything that can be inferred from the ac- 
counts in question, the same quantity of goods may have been 
exported, though representing 5,000,000/ less of value, and the 
value of the produce imported may be 5,000,000/ less in 1848 than 
in 1847, though nearly the same quantity. The real question 
which determines the state of the exchanges is the relative value of 
the exports and imports; and the real question which determines | 
the profit of the business, speaking nationally, is the quantity ’ 





produce which we recvived for the quantity of manufactures. 

The real explanation of the phenomena alluded to by our 
correspondent, ‘will be found to lie in these considerations :— 

First—Our exports have been less in real value in 1848, com- 
pared with 1847, by 5,000,000/; but, they have been little, if at 
all, less in quantity. 
decrease in value is most palpable. In place of a decrease in the 
quantity of cotton goods exported in 1848, there was an increase, 
Of cotton yarn the quantity exported in 1848 was 127,000,000 Ibs ; 
in 1847, 110,500,000 lbs. Of plain and printed cottons, the quan- 
tity exported in 1848 was, 860,000,000 yards; in 1847, 775,000,000 
yards. In 1848 the quantity of cotton wool worked up was 
1,463,700 bales ; in 1847, 1,157,800 bales. But though the guan- 
tity exported was somewhat larger, the value was considerably 
less, owing to the great reduction of prices. Take the prices of 
the leading articles in the month of August in each year as an 
example :— 

Prices of Corrow Yarns and CLotns, &c, 






Aug. I, 1847 1848 
s d s a 
Bowed Cotton seosessee 000000 er eeeveecce ree coeces cee oe O 7h. 0 43 
No. 20 Water tWiStevssoresesreesrerererersessesserre O 8h 0 6 
No. 40 mule — — c.ccoues sceceereceee sess 010%. 07 
20-inch, 64 reed, printers’ cloth ....... 4 9 37 
27-inch, 72 reed — 





36-inch, 72 shirtings SPORE Re Re eee rere 





wesoveee 10 0 seessessenee 8 1D 
_ Here, then, we have a reduction equal to from 20 to 25 per cent 
in 1848 on the prices of 1847. The reduction of 5,000,000/, in the 
value of the exports of eleven months in 1848, was upon a sum of 
47,345,3540 in 1847, which is only 10} per cent. But as there was 
no description of goods which was not more than 10} per cent 
eheaper in 1848 than in 1847, while the majority were from 20 to 
30 per cent cheaper, with the exception of the last three months 
of 1847, it follows that there is no reason for believing that any 


reduction whatever took place in the quantity of our exports in 
1848 compared with 1847. . r . 


But then we shall be told that the important question is the 


price obtained, and not the quantity, in balancing our accounts 
with foreign countries. True! But then, when we come to look 
to our imports, we find that although the quantities imported were 
generally as large, in some cases larger, in 1848 than in 1847, yet 
the prices paid were so much lower, 


See 


Take cotton manufactures, in which ; 























1 well, that when a member has secured a place for a motion, he | 
{ may insist upon his precedence; and why should not a similar 
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same quantity, a much smaller value, like our exports. Compare 
the prices of grain, wool, cotton, silk, hemp, flax, sugar, coffee, &c., 
in 1848, with those in 1847, and it will be found that the reduction 
was quite large enou, h to account for a difference in the aggregate 
value, equal to the reduction in the value of our exports. 

The question then, simply resolves itself into these facts: We 
exported about the same quantity of goods as usual, in exchange 
for about the same quantity of foreign gee as usual, both, 
however, representing a smaller money value. 

But, though these were the facts as they actually occurred in 
the two last years, a similar phenomenon to that pointed out by 
our correspondent mizht occur in any given year, in some of the 
ways poiuted out in our article on the foreign exchanges last 
week. Our aggregate imports, though ultimately they must be 
balanced by our aggregate exports of British produce and manu- 
factures, yet may be partly balanced in any given year by colonial 
produce, exported from our bonded warehoures, or by exports of 
produce direct from foreign countries, on account of British 
merchants, and in payment for our manufactures formerly 
exported. 

The favourable state of the foreign exchanges, which has led 
to so large an increase of bullion, has, no doubt, been caused very 
much by the extensive remittance of funds from abroad for 
investment here, and by the suspension of the remittances which 
in usual years take place to absentees for expenditure abroad, 
which, in the aggregate, form a very large sum. These causes, 
no doubt, tended much to increase the amount of bullion, the 
abundance of capital seeking employment, and the prices of the 
public funds; but, there is no reason for believing that, large as 
our imports have been at low prices, and much as our exports 
appear to have fallen off, there has been any balance whatever 
against us that would, even in the absence of those foreign re- | 
mittances, have led to any material export of gold. 


MODE OF PROCEEDING IN THE HOUSE OF COMMONS. 
SECOND ARTICLE. 
In resuming our notice of the important subject brought before 
the public by Mr May, we have first to mention the stages through 
which bills are required to pass, in order to secure for every act 
of the legislature a complete consideration. The proposition we men- 
tioned last week, of abolishing the practice of asking leave to bring 
in a bill, is followed by a recommendation, which originated with 
the committee of last session, that the questions of the first reading 
and printing of a bill, as they are mere formal matters, shall be 
decided by a rule of the House, without debate or amendment. Oa 
the second reading of the bill, the most important stage, when its 
principle is decided, the Speaker has suggested that the considera- 
tion of time which is involved in the question that the bill be now 
read a second time, should be discarded, and no amendment as to 
time should be inadmissible. This suggestion is dictated by the 
—— that every order of the day, when called on, shall be 
ike calling a cause into court, and no interruption permitted. It 
has previously been settled, by an order of the Ilouse, that the 
question of the second reading shall at that time be decided; and 
it is only an adherence to principle to declare that all amendments 
as to time shall be admissible. A member might, however, move 
that the order of the day be postponed till a future day ; but no 
such question should be allowed to be the subject of debate. The 
next stage to the second reading is the committee ; and a question 
is now put, that “the bill be committed ;” but as its principle is 
agreed to, this question might be omitted, and such a standing 
order made as to public bills as now exist, as to private bills, that 
every bill shall be committed. It would be only necessary iu that 
case to fix the time, which is to be done without debate. 
Consistently with the principle of adhering to the order of bu- 
siness, it was proposed by the Speaker, that after the committee | 
on a bill had been set down as an order of the day, on that order 
being called on he should forthwith leave the chair, unless notice 
had been given of an instruction to the committee ; and to render 
instruction unnecessary, he suggested the propriety of giving to a 
committee on a bill more extensive powers of amendment. The 
select committee of last session adopted the Speaker's proposition, 
after the bill had once been in committee, and proposed that then, | 
unless notice was given of an instruction, the Speaker should, as a 
matter of course, on the order being cal'ed on, !eave the chair. Mr | 
May advocates the who'e proposition of the Speaker, and urges 
strongly the propriety of rigidly adhering to the orders, of a'low- 
ing no amendments on the motion, for the House to resolve itself 
into committee, and consequently of extending the power of com- 
mittees to make amendments in the matter of a bill. He says | 





——— 











privilege be conceded to a deliberate order of the House, recorded 
In its own order-book ? Why should a member be allowed to set 
that aside by a motion of his own? Of late it has been the prac- 


' 


tice of reviving discussions on the principle of a bill after it has | 
been ordered to be committed, and even after it has been once in | 
committee. Such irregularities would be effectually put a stop to 
by the stringent rule recommended by the Speaker, and would | 
abridge the opportunities of raising debates for which the House | 
can hardly be prepared. 

To promote further improvement in this stage, it is recom- ' 








| parts of the bill—has always appeared to us inconsistent with the 


, questions shall be determined without d-bate; that no question of 


| causing great waste of time. 


| “ or the Noes have it, as the case may be, the party who dispute 
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mended that the sittings of committees of the whole House should 
be rendered more independent of the sitting of the House; that 
they should be permitted to sit during the adjournment of the 
House, and withhold their report until their deliberations are 
completed. When it is considered that on many occasions a dif- 
ferent class of members from the ministers and those who most 
frequently address the House, attend chiefly to discussions in com- 
mittee, that, in fact, the business there is generally managed b 
some few men of business, this seems a reasonable suggestion. te 
would assimilate committees of the whole House on bills to select 
committees, before which it was formerly the practice to send al- 
most all public bills; and it would probably tend--which is most 
desirable, by making business-meu on all occasions anxious to 
be present on committees—to introduce a greater uniformity, if 
not clearness, into the language of acts of parliament. ‘In con- 
nection,” says Mr May, “with judicious regulations, such an ar- 
rangement would much facilitate the distribution of business.” 
After a bill has gone through a committee, it is reported, and 
the Speaker suggests that the reception of the report shall be a 
formal proceeding, permitting of no debate. The report, however, 
has to be taken into consideration when the amendments made 
by the committee are examined. New clauses may be added, or 
the bill recommitted, as often as the House pleases, ti'l it be satis- 
fied with the bill. On this stage no alterations are suggested ; but 
it is proposed that, instead of the bill being then engrossed, it shall 
be printed ; and if due care be taken to secure correct printing, as 
the bill is not. yet completed, this change is plainly advisable. Oa 
the third reading, which is the next stage, “ the entire bill in prin- 
ciple, and in its several provisions as amended, is open to further 
discussion and amendment.” In practice, the principle of a bill is 
rarely discussed on the third reading, though this stage may be 
opposed. The practice of introducing amendments—sometimes 
very important amendments at this stage of the bill, which cannot 
be submitted to the same consideration and discussion as the other 
deliberate care previously taken on every part of the bill. We do 
not pretend to suggest a remedy for this anomaly; but in the 
course of our experience we have witnessed amendments of such 
great importance made in bills at the last stage, as to hive given 
them the character of a new measure, and of a law made at one 
sitting. On the third reading, however, no alterations in the pre- 
sent mode of proceeding, not even the limitation as to time, and 
the omission of the word “ now,” are recommended ; but we pre- 
sume it is implied that the orders of the Louse shall be rigidly 
adhered to in this case as on the second reading of the bill, and 
the House be simply called on to say Aye, or No, to the third 
reading, 
We come now to the rules of debate, the very first of which is, 
that every member speak to the question. The relevancy of argu- 
ments, however, cannot always be judged of, till the orator has 


finished ; and hence, hon. members who are allowed great latitude | 


| 


often depart from the question, and become prolix, vague, and 
tiresome. It is suggested as a remedy for this, that the power of 
the Speaker should be enlarged and defined, and the rule of the 
French Chamber be adopted by the [louse of Commons. Accord- 
ing to that, which we lately saw called into exercise, the President 
is empowered to recal a member to the question; and if he have to 
recal the member twice, the Chamber then determines, by a silent 
vote, whether or not he shall be further heard. It is not likely, 
however, that any such rule will be adopted; and we are inclined 
to believe, with Mr May, that the best check to irrelevancy is the 
good sense of the House. At the same time, it is to be wished 
that it were not too often overborne by politeness and deference to 
the feelings of individuals. All classes have an interest in con- 
demning long and inconclusive speeches; and none have a greater 
interest than members of parliament, on whose time they are ter- 
rible encroachments, and of whose tempers they are severe trials. 

Ouse of the greatest abuses of the forms of the House is, the per- 
version of questions of adjournment, which are often made the 
pretext for debating some other question. Members then speak 
twice, or oftener, on the same subject; and, what is worse, dis- 
turb by the success of their motions the previous arrangements of 
the Ilouse. To remedy this abuse, it is proposed that all such 


adjournment stall be repeated within an hour after the House has 
decided against it; and that no division shall thea be allowed 
unless 21 members, by standing up in their places, declare them- 
selves with the Ayes. Questions of adjournment being generally 
moved to obstruct the business of the House, against the sense of 
the majority, such regulations, without takiog from the minority a 
just means of resistance, would save a great deal of time. 

At present any small minority above one may force on a division, 


“whenever the Spexker determines from the voices that the Ayes 


“ his decision, instead of clamouring for a division, should be re- 
* quired to stand up, and, if they be less in number than 21, his 


“ decision should be affirmed, unless notice be taken that forty | 


“ members were not present.” Such a rule is adopted in the “ House 
of Representatives,” where a division cannot be had by a less 
number thau 23; and in practice this rule has worked well, and 


been found perfectly consistent with the rights of a minority. The 





To remedy this, it is proposed that | 
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hour rule adopted by that House since 1841, as a remedy for 
ee ches, was unanimously rejected by the commi'tee on 
long. g wornonny as unsu'ted to our House of Commons. Mr. May, 
vectnei recommends that it be tried on the morning sittings of 
Wednesday, and in committees of the whole house. 


i 


— 
) a 
/ 

The chief cause, however, of protracted debates in a House of 
658 members, is the number who are desirous of speaking. To 
bring debates to a close, it is therefore recommended by the 
Speaker, “that before the order of the day, for resuming on 
“ adjourned debate, is read, it shall be competent for any member 
«“ who shall have given due notice of his intention to move that 
«“ guch debate be not further adjourned,’ and such question shall 
« be decided without debate, and no amendment shall be moved 
“ thereto ; and if the same shall be resolved in the affirmative, and 
“ the debate shall not have been closed betore two of the clock in 
“the morning, no member shall rise to speak after that hour, but 
“ Mr. Speaker shall put the question.” This method is preferred 
to the French practice of demanding the “ cloture "of a debate, 
and the American practice of allowing, at any time, the previous 
question to be put, by which the debate may, by a decision of the 
majority, be brought to a close. Were recommendations of this 
character acted on, it is supposed that speeches and debates would 
be brought wi'hin a reasona»le compass ; that a greater number of 
members would, on the whole, have opportuvities of speaking, and 
that the business of the House of Commons would be facilitated 
and far better performed. 

With a view to equalise the business of the two Houses, the 
Speaker has sugges'ed that the Commons should relinquish the 
privilege of originating all “ local rates, tolls and dues.’ Since 
1831 the Commons have waived this privilege in respect to pe- 
cuniary pevalties and forfeitures; to these the committee have 
added “ fees,” and if the larger relinquishment were adopted, the 
Lords might originate many bills during the season, in which they 
now have nothing to do, but wait till the House of Commons sends 
up their work. We see no objection to this recommendation ; 
the preservation by that House, of the right to originate all grants 
and supplies to the Crown, being probably quite sufficient for all 
the purposes of protecting the purses of the people. 

Almost all the recommendations we have noticed—such as 
abolishing the practice of moving for leave to bring in a bill, not 
allowing speeches on the first reading of « bill, not allowing debates 
on going into committee—seem to us likely to have the effect of 
making it more necessary than at present for members to read and 
study the measures submitted to them. They now too often learn 
all they know of them from the numerous debates that take place 
on the different stages ; and, that source of information failing, they 
will be compelled to study the written documents more. From 
that we should anticipate »mongst the members more independent 
and more various views than at present. They would not run so 
much in the same grooves. We believe, too, that the proposed 
increase of the power to make amendments in committee, might fur- 
nish opportuuities for each independent member to contribu'e his 
stock of legislative wisdom to the general fund. The whole of the 
amendments might impart more originality, as well as more com- 
pleteness, to the views of the House of Commons. Whatever may be 
the result of these recommendations, there is no man, we believe, 
who has noticed the iate protracted sessions, who has looked at 
the large six volumes annual y published by Hansard, and kuows 
that they are on many points an abridgement of the debates 
of parliament, but will say that the utility and character of parlia- 
ment, and the reputation of our orators, will all be promoted and 
elevated by judicious improvements of its daily proceedings. 
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PRODUCE OF JAVA.—1848. 
Accorpine to the best estimate which has reached Amsterdam, 
the following were the quantities of each of the chief descriptions 
of produce which the Island of Java was expected to yield in 1848. 
The valuations are official, and of date the 30th of Sept. 


1847 


1848 
Governm prod. Priv. prod. Val. 39 Sept. Total. Val. 30 Sept. Total. 


Coffee...... oe POCUIS 812,104 wcerseeee $2,108 ...000000 894,206 856,281 
Sugar. coocee §=998,203 ... TRADE xccnnasis 1,548,639 1,218,217 
Indigo yk eee ? sevcoecee T1,151,368 ceorce-ee $1,353,012 
Cochineal....ccccceee 190 eee 146,000 .. 89,000 
Tea covvvesseresseeree 953,221 seeseeree 35,308 ceccee ree 988,529 ....0000. 1,076,825 
PEDPET noe .0e see ove a00 461,630 ..coceee ————  sessecere 461,680 ccecce cee 177,992 
Cinnamon ......... 259,550 ...  — 250,550 2i 3.852 
eee reeeee < ye eeeeeeree 7_D% 
PID ' dccensiens ? P mmninnee P = sercvecve |= 1,460,050 


+ Only Government prodace. 
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HOUSE FEEDING. 
CATTLE LODGE AT HOWICK. 

Tue advantages of feeding catile ua 
too generally admitted to make it worth while to do more than allud 
tothem. The great consideration with the modern farmer is hi , 
to obtain the largest extent of accommodation for that pur rose ; =a 
the deficiency of buildings for housing cattle form ae of the aa 
universal topics of complaint throughout England. ‘That dsicleney 


con I - 


In some districts cattle are fed in lar 
j queutly without any shelter, and always 





ee 





der cover are too numerous and 


ge open yards or folds, fre. 
in considerable numbers to. 
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gether. In the Lothians the courts are more divided, and have 
large covered sheds, in which the cattle can take shelter; but still a 
large—the largest —portion of the litter and manure is exposed to the 
alternations of season. In England the usual practice of our best 
farmed districts is to tie up the feeding bullocks in stalls and sheds, 
the soiled litter being removed from day to day, and provision being 
made for saving the liquid manure. And, lastly, we have the plan of 
box-feeding, wherein each beast has its separate compartment, and 
the manure remains trodden down—fresh litter being added twice 
a-day—for three months at a time; and this plan, we believe, will 
eventually supersede all the others. ; 

Our present purpose, however, is to give some account of a very 
complete feeding-house which Earl Grey has lately—in 1845 46— 
erected at Howick, in Northumberland. We believe there is no sub- 
ject of more practical utility to the owners and occupiers of land at 
this time, than the description of the plans, with the account of the 
cost of well-arranged cattle-lodges. They are the want of the day, 
and every intelligent landowner is anxious to supply it. 

The Cattle Lodge at Howick was built chiefly after the plan of Lord 
Torrington’s, in Kent, a full account of which has been published, 

At Howick the beasts are placed in pairs, instead of singly. It is 
not easy to give a verbal description of such buildings without the 
aid of the ground plan, of which our columns do not admit. The 
building is of solid stone, with a roof of foreign deal, covered with 
Welsh slates, as durable, therefore, as possible. It is 110 feet long 
by 34 feet wide, and is lighted partly by glass slates inserted in the 
roof, and in part by a window at each end of the building. There are 
two entrances on one side, with doorways at each end; und the doors 
are all sliding, similar to those used at most of the railway stations, 
Ventilation is provided for bya large cold air flue, running the whole 
length of the building, with branches opening into the centre of each 
stall; two large ventilators in the roof allow the escape of foul air. 

The stalls are arranged across the building, in rows of three each, 
the animals standing head to head, with a passage four feet wide be- 
tween each rowat the head, to allow the feeder tosupply the troughs with 
food, and another passage five feet wide behind the beasts for remov- 
ing the litter. At either end of the rows of stalls there is a space of 
about five feet between the end of the stalls and the side wal's of the 
building. The stalls are 8 feet wide by 8 feet 6 inches long; two 
feet of the length being occupied by the feeding troughs, leaving 6 
feet 6 inches in length by 4 feet in width for each beast to stand in, 
They are raised 9 inches above the level of the floor at the head and 
5 inches at the foot, and are paved with small stones bedded in sand 
and grouted with lime. At the head are strong iron standards, with 
iron rails running the whole length of each row. From the standards 
a strong iron bar projects for securing the beast. The troughs are of 
wood, and between each in the centre is an iron water trough, sup- 
plied from the cistern by a ball-cock, which keeps the water always 
at the required level. 
$% Under each beast is a trap, communicating, by a small pipe, with a 
gutter leading into the main trap in the centre, behind each row of 
stalls. From these traps drains carry all the liquid manure into 
three large tanks, capable of containing 2,500 gallons each, These 
drains may be flushed at pleasure from the water cistern. 

Behind the feeding-house is the turnip-house, with a boiler in the 
corner; and communicating with it is the room for preparing the 
cooked food. From the boiler a steam-pipe passes into two large 
bins for turnips and straw, and into a cast-iron cistern for boiling lin- 
seed. In aroom over the last described compartment is the machinery, 
worked by a shaft from the water-wheel of the thrashing machine. 
The machines now in use are Deane’s straw-cutter, corn-crusher, and 
oil-cake-crusher. The chaff and corn from the machines fall into the 
bins below, ready for use. Immediately adjoining isthe straw-house, 
with doors opening iuto the cattle lodge. On the opposite side to 
that is the front of the lodge; and joining it at both ends, at right 
angles, are, on the one side, a three-stalled stable and a loose house, 
and, on the other side, three loose houses. There is a large water 
cistern at the end of the lodge. Here we have all the arrangements 
and contrivances of manutacturing premises, which, in truth, our 
best farm buildings now very closely resemble. One result of this plan 
is great economy of litter, the quantity of straw supplied to each 
beast being 14 Jbs a day. This is less than the quantity used in box- 
feeding, for we observe that Mr S. C. Morton (Whitfield) states that 
an ox standing in a box 10 feet by 12 will require 20 lbs of straw 
daily to make him dry and comfortable ; this, however, is a liberal | 
allowance, more than we allow our own cattle in boxes where they | 
are perfectly clean. 

The above-described building holds just 48 beasts, which are fed on | 
a farm of which the arable land amounts to 225 acres, being full | 
twice the quantity of stock fed by farmers in the same district, on farms | 
of similar extent. 

Let us now look at the cost at which this cattle house and its | 
appurtenances were built. First of the feeding : — | 
£ 8 


Masons and joiners .cocccccorecseees mevovesecnsoocooocecees se reeeeerscesecsccscosessesessesee 229 17 
Slaters, plumbers, and smiths’ work....scce. ees 
Timber 1107, iron 9/ 103 1d seccoeese 
Flagging and paving... -ecesssee ses 
PEE ME TUNIS scstiosassennianstncaisicnaieiiavanuiabaces 
Lime and cement, and nails 4! ...ss00 
Doors and feeding troughs ... 
Painting and spouting tee cen cescecceoeve nse rescoeccescscceccecsosesceee 
Iron head posts, and bars, water cisterns, and troughs, 
COMETALE cee cccccccceccescescee ° 
Leading materials ..........0000 


SO OOR HORE EEE EEE COO ReR ERROR HER Ee pec eee 102 18 
sreseeeenereeeveeseseersesseseess ove LED 10 
secescsecsessereerreserescoeree = 9 7 
eecvcccevecccsesccecce 21 19 
nem acevcnocee sconencee sevsencceconscsonncsecesece seovcececee 884 8 


17 8 


SPO Teen eet Henan 


PIP eerie fri tt eee 


supply pipes ‘by 


sereereereres seeseessseeeeseccessersresersesscesessessesse 162 0 


osc Soon. ooem 


Avcaiaanbbieon tian tnein«£,:~ sa © 


Making a total of about 700/, of which about 150! formed the cost of 
supplying water to each stall, by means of pipes, These water troughs 
are about to be removed, and a rack for long straw substituted ; the 
expense therefore of the supply pipes might have been avoided, and 
we find that for 550/, a most complete and durable feeding house for 
48 bullocks has been erect-d. It is obvious that upon this plan space 


is more economised than by box feeding, there each animal being 
allowed about 10 feet square. On the other hand, in erecting a house for 
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box feeding, all the expense of drains and air flue would have been 
avoided, and so have permitted an extension of the area of the building 
at about the same cost. In box feeding, too, there is considerable 
saving in the labour of attendance, which is great where the litter 
from 48 beasts has to be removed daily. In addition to the above, 
the stables, one a twelve stalled one for cart horses, with hay houses, 
&c. before mentioned, cost, in the aggregate, 6701 more. The 
machinery applying the water power, and so forth, cost 210/, and the 
liquid manure tanks 83/; making a total of about 1,670/—an expense 
by no means extravagant for the amount of accommodation afforded. 
But, taking the bullock house as that which is most commonly re- 
quired to be added to farms in tenants’ occupation, it would clearly 
answer the purpose of landlord and tenant to erect such a building at 
the cost of the Howick lodge, and the one to receive and the other pay 
an interest at five, six, or seven per cent in the form of extra rent. Oa 
a tenant's farm, however, we should generally prefer a box feeding 
house, because it may be turned to a greater variety of purposes—for 
instance, to keeping pigs, perhaps sheep and young or breeding stock, 
as well as merely to feeding bullocks. This convertibility is of immense 
value toa farm; for not only may different tenants adopt various 
systems with regard to the stock kept, but the same tenant may find 
it profitable sometimes to keep one description of stock, and at other 
times another. Next to finding an ample provision of all the fixed 
~ on a farm ready to his hand, there is nothing which more 
enhances its value to an intelligent farmer, than the convenience and 
convertibility of its buildings. 

We have before us an account of the detailed results of the two 
years’ feeding at Howick, since this feeding-house has been erected, 
which are most favourable ; and we have no doubt that in a short 
time the object of the noble owner—viz., to fatten off two sets of bul- 
locks yearly—will be accomplished. ‘The whole account of the two 
years’ feeding is too long for our limits, but we will endeavour to state 
the substance of the season 1847-48. The harvest of that year in 
Northumberland was not a good one; and the farm was thus appro- 

riated :—15 acres of wheat, 19 of barley, 12 of oats, and 30 acres of 
ans, There were also brought down from another (the smal!) farm, 
14 acres of wheat, 15 of oats, and 10 of barley. ‘There were also 25 
acres of white and hybrid turnips and, 23 acres of Swedes, the latter 
averaging 25 tons of roots to the acre. On Nov. 8, 1847, the feeding- 
house was filled; but as among the beasts were two cows which, 
after improving rapidly, were attacked with PLEURO-PNEUMONTA, 
and a lot of Aberdeenshire polled heifers, two of which proved to be 
in calf, the account of the steers only is given, after rejecting four 
which were too restive to allow of their being weighed ; and three 
others were at different times attacked with disease. This reduces 
the number to 20 steers. Their weight, when put up on Nov. 8, 
ranged from 76 to 95 stones of 14 lbs. 

= first six weeks, from Nov. 8 to Dec. 20, they had each per 

week— 


Rye meal and Indian corn, 42 lbs....... 
Turnips, 7 CWE .ccccccccccccsccceces ree vo reve 
ALtENdAMCe crccccrcocceccrsceserccecsscoerer see ees 





. The average weight gained in that time was 3st 10 lb on each 
east. 

The Indian corn was thought not to have succeeded, and was then 
discontinued, and they were fed as follows :— 

Lot No. 1, five beasts, had each per week— 







s ad 
Bean meal, SOF WS ccc ccoccccecccccsscecscosseccsccsccescccsccsoscccceccccccscn 2 B 
QUCGRG, TOR TOE vccosnsesoiscecces ccthaesnpianesd 1 3 
Turnips, 7 cwt.. coven 2 98 
AtlLENdAaNCe cooscssceseecssererseseeseeess erececcceccccee ces coseee eocecccoces 0 6 





6 84 
The average gain of weight on each beast, from Dec. 20 to Jan. 
31, 1848, six weeks, was 8 st 2} lbs. é 
Lot No. 2, nine beasts, had weekly, during the same period — 


s d 
Oilcake, 35 lds.ccccccocccccccccerecccccceccccesseccveseccccccecececccoesocecosee SS 7 
Termine, 7 CWt cccccccccceccecorccecccececes cccnvescocevsccccsosscsccscccescoene 2 OD 
AURONAANCE ccccccccccccccccccccccocccercecosccoscecscccoccevecscccccesosescocce OF 6G 

6 104 


And the average weight gained was 6 st 1)1b on each beast. 
Lot No. 3, consisting of six beasts, fed during the same time on— 
s ad 
Bean meal, 14 1bS.cccccscccsccvcveeccscccsscscescscccccoccccccscccesccosccesccces 1 0 
NIE. 86 Biiise nce ces ccs accccs dcccescconaseenenen ¢ cocccscuseconenescecevoesce «8 16 
Turnips, 7 CWt cocccrcccccccecscccessoces 
ADUROMEANCD ceccccerccccccocccccvede veccccccececcsoccscevesccocecsccccecceocooccs OF 6 


6 lk 





Gained in weight, on the average, 6 st 7} Ibs per head. 

Daring the next six weeks the feeding of lots 1 and 3 was slightly 
varied, by reducing the quantity of bean meal and increasing thie oil- 
cake in about the same proportion—lot 2 being still fed on 35 lbs of 
oilcake, as before ; and the average gain on March 13 of lot 1 was, on 
four of the beasts, one having become ill and gained nothing, 5 st 
12 lbs each ; of lot 2, 4st 2 lbs; andof lot 3, 3 st 11 Ibs. 

Ten of the beasts—of course the best—were sold in March and the 
beginning of April. 

Of lot 1, four beasts gained, during the 21 weeks from 8th Novem- 
ber to April 3, the average increase of 21st 10}!b, or more than two 
pounds weight each day, at an average cost of 63 9d. 

Five of the beasts in lot 2 gained, in twenty weeks, 16-t each, at 
the same weekly cost; and one beast of lot 3, sold on the 3rd of 
April, had gained in the 21 weeks 28st, at a cost of 63 104 weekly. 
Three others were sold in April unweighed ; the remaining seven 
were kept till July 17, and in the ten weeks from the 13th of March 
they had gained the average of eight stones each. The food 


during the greater part of the time was given uncooked, and | 


that the animals 


the opinion of the feeder is stated to be 
it was 


did not thrive so well on steamed straw as when 


~ Ser ae 





given naturally. We believe that, with the exception of linseed—if, 
according to Mr Warner's recent experiment, that is an exception— 
it will not be found that the cooking food for cattle, even if it be 
beneficial, will repay the extra cost ot the fuel and attendance, to say 
nothing of the first expense of the cooking apparatus. With pigs, it 
is different, for not only do pigs thrive b-st on cooked food, bat they 
are wonderfully improved by always giving them their food warm. 
This is one reason why we often see the cottagers’ pigs get on so sur- 
prisingly. The reason why cooked food is so much less beneficial to 
ruminants than to horses and swine, is to be sought, we apprehend, in 
the different structure of the stomachs of the animals. : 

We should mention that the last seven beasts at Howick, up to the 
19th June, when the turnips failed, had gained during the 92 weeks 
from the 8th of November, an average of 25st 10lb, at the cost of 
63 4d per week ; and farmers will observe that in all these statements 
the turnips are valued at a money price; the real cost of feeding was, 
therefore, very small. Indeed, we think more oilcake, or some lin- 
seed, might have been profitably given. Mr George Hope, of Fenton 
Barns, in East Lothian, allows his feeding beasts 9!b of oileake each 
per week, equal to 63lbs per head weekly. And if this does not show 
quite so good a return upon the beasts—which we do not admit—it 
must be remembered thit the manure is of richer quality. At 
Howick, after the turnips were gone, the seven remaining beasts were 
put on cut grass, with 32lbs of corn meal, but this proved insuffi- 
cient, for in the next four weeks from the 19th June they José in 
weight on an average 3st 12!b, from which it is plain a much larger 
quantity of meal or other equivalent food was required. 

Upon the whole, we think Exrl Grey has reason to congratulate 
himself on the commencement of his spirited farming, which nobody 
can doubt will, in the end, result in good profits. The fall records 
which are ke) t of the feeding are in themselves of great value, and, 
apart from mere profit, show the importance of me. of his lordship’s 
station and means turning their attention to practical farming. 

In connection with such an establishment as that at Howick, the 
best use of liquid manure becomes a topic of paramount interest ; 
to that part of the subject we shall next week advert, and that with a 
special reference to th» applicability of liquid manure to turnips, now 
rendered easy by means of Chandler's liquid manure drill, made by 
Messrs Reeves, of Bratton, in Wiltshire. 





SPIRIT OF THE TRADE CIRCULARS. 
(From Messrs Wm. Jas. Thonpson and Sons’ Circular ) 
London, Jan. 22, 1849. 

The sugar market opened with considerable animation, and large negotiations 
were entered into at a rise of about 2s per cwt on the closing rates of last year 
on British plantation, and about 2s to 33 per cwton foreign. Several purchases 
on speculation have been made, and the market at the present moment assumes 
a very healthy aspect. The admission of brown and yellow sugars into Russia 
at aduty of 53 6d per cwt less than formerly, an equal impost having previously 
been levied on all qualities, has had the effect of enhancing the value of those 
descriptions in this market. It is understood that the Dutch sample No. 14, 
which is of a strong dry yellowish grey quality, will be the stindard. The con- 
sumption of sugar for the first eleven months of last year has exceeded that of 
1847 up to a similar period by about 18,590 tons. An estimate of 314,000 tona 
for the whole yeir, against a tctal consumption of 290,000 tons in 1847, will 
probably prove pretty accurate. In coffee there has been much activity, and 
holders, having evinced great firmness, have succeeded in raising the prices of 
the native kinds from 303 per cwt to 343 and 353 per cwt, and those of the 
plantation sorts about 63 to 8s per cwt, or Lls to 164 from the lowest point for 
these descriptions, and about 8s per cwt for the good ordinary qualities. For 
tea also at the commencement of the month enquiry took place on speculation, 
and prices of the common kinds rose jd to 1d per lb. The fine congous have 
latterly attracted the greatest attention, but the dealers, from having too large a 
supply before them, have been, in a measure, reluctant purchasers, and the 
larger portion has been realised at from 1s°4d to 1s 6d per ib, but for very fine 
quality hizher rates have been obtained. The transactions in indigo have not 
been large, though, where sales have been made, increased prices have been paid. 
The next quarterly sales take place on Feb. 1%, for which date about 10,700 
chests are declared, and it is generally expected they will open with a brisk de- 
mand at higher quotations. Cotton has advanced about 4d to 4d perlb. There 
has been rather more demand for rice, at slightly higher rates ; and pepper has 
risen 4d to }d perlb. Th2 next quarterly sales of cinnamon are advertised for 
the 29th ; but, in consequence of shipments not arriving from Ceylon, there will 
be scarcely any to bring forward, and some parties wish to postpone the sales 
until April. The silk market has been steady, and previous prices continue to 
be realised. 

(From Messrs Wm Jas Thompson and Sors’ Annual Tea Circular 

Placed, as tea is now, almost among the necessaries of life, the consumption, al- 
though varyingin extent from time totime, as acted upon Sy depression in business, 
will be found to show a moderate increase upon that of the former year. The 
market, during the months of January and February exhibited much activity, 
aided for a short time by a speculation in common congou and twankay ; prices 
were however low, especially those of fine congous, which were selling freely at 
1s 3d to 1s 5d for average quality ; butat the close of the latter month, on the 
breaking out of tie French revolution, the tone of business was completely 
changed ; as arrivals poured in, sales became more and more difficult, extreme 
depression followed, and, at the end of April, ordinary congou was unsaleable 
at 6)d per lb., while fair blackish leaf kind realised only 74d to 3d per lb. May, 
June, and July, owing to returning confilence in commerce, aided by firmness 
on the part of impo ters, showed gridually improviag prices in most kinds, 
particularly in fine congou—(fine greens fluctuxt-d, and ultimately declined, as 
supplies came forward); but in August and September, from political and 


other causes, reaction took place, but through strong support on the part of ' 


holders, material decline was prevented ,—this being withdrawn on the railway 
panic in October, while, at the same time, the 
ing, a considerable fall ensued. 
congous suffering most materially; but in December a good business was done; 
and in the current qualities, at full prices, as compa-ed with those of the pre- 
vious month. 


until therefore, this stock is reduced, either by increased c msumption, consequent 
upon an alteration in the duty, or reduced imports, we must louk to a contiaua- 





etter ner 


lealers held back from purchas- | 
November exhibited yet further reduction, fine | 


} 
} 


In looking forward to the future, a material fact should not be lost sight of, 
| that we hold of tea a stock much larger than that of other leading articles of 
produce, atid more than necessary, under the present altered system of business ; 


| 


| 
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tion of low prices, and to ensure & healthy trade, rates must be kept down on the 
i 


other side. 1848 1847 


The imports into the United Kingdom have been 43,123,000 against 55,255,000 
2 i Ss t 


‘ rome CONSUMPTION cev-ccseecesccesee $8,431,090 — ave 46,247,010 
gi The deliveries are eid crasocianiiamestl eee 4,900,000 
The stock remaining on Bist December, WAS sree 45,500,000 + 56,608,000 


(From Messrs Lloyd, Matheson. and Co’s. Circular.) 
London, Jan. 22, 1849. 

It is hoped that the claims of China to a reduction in the tea duty will not be 
disregarded this year, when the minister presents his annual budget. There is 
every encouragement to make the attempt. We have seen that with a year of 
low prices and the country in a depressed condition, the home consumption has 
increased 14 million Ibs, to which may be added three times this quantity of 
sugar, and we do not doubt that with increased prosperity, a large reduction of 
the duty now would be followed by most satisfactory results. But it would be 
wrong to calculate upon this in China; the safety of the trade depends on greatly 
diminished exports and contiued low prices. 





(From Messrs Brodritb and Coates’ Circular.) 
Liverpool, Jan. 22, 1849. 

We are happy to have it in our power to announce this month a great improve- 
ment in the tone and prospects of the tea market, concurrently with a similar 
improvement in all kinds of produce. 

Immediately on the opening of the year an extensive demand sprung up for 
teas generally, but more particularly for the cheapest descriptions of sound 
common congous, which have improved in price fully 14d per Ib. There is no 
doubt but the demand and extensive sales in this kind have partaken somewhat 
of a speculative character, based probably as much on the diminution in the 
stock compared with last year, and the very low prices lately ruling, as on any 
consideration connected with the question of duty. Indeed the latter motive, as 
a Cause extensively affecting this market, is not participated in very generally, 
and not at all by the trade. Operations in other kinds have been extensive, 
owing to the wants and requirements of the trade, both wholesale and retail, 
and the opening of the season by the arrival of new teas. 

The Duke of Lancaster and the Patna have been the arrivals of the month 
with the new season’s teas, and the whole cargo, or very nearly so, of the 


_former has been disposed of readily. Fine congous have opened at 1s 7d to 


1s 10d, and the market wears a very firm aspect with respect to them, it being 

generally believed that the quantity of really fine will be very small spread 

over the entire year, more especially in presence of the’large consumption, now 

and for some time past, of this kind, induced by the low prices of the preceding 

year. 

General Statement of Imports, Deliveries, and Stocks of Tra at Liverpool, Dublin, 
and London, for 1848 and 1817. 











Liverpool. Dublin. London. 
Jan. 1 to Dec. 3! Jan. 1 to Dec. 31. Jan. | to Dec. 31. 
i“ aon, = ype » = ere a 
Imports. 1848 1817 1848 1847 1848 1847 
Foreign...... 9,888,400 13,078,109... 893,700 401,750 oe. 39,967,500 37,435,000 | 
Coast wise... 490,100 503,600 oe 2,884,100 3,311,800 ... 1,935,000 809,000 





Total impts. 10,378,590 13,581,700 


3,777,890 3,713,590 


eel rm ee 





32,992,500 38,244,000 
Deliveries. 
Duty paid... 
Sent coast- 

WISE cevcee 
Exported ... 


5,712,400 5,261,100 ... 3,505,500 3,582,100 ... 27,348,000 26,249,000 
6,979.200 6,470,300... 302,500 
668,900 1,009,800 ... 


Total deliv. 13,360,509 12,741,200 


104,700 ... 7,065,009 6,950,000 
eee ee 2,833,000 3,764,000 
37,247,000 35,913,000 


28,659,000 33,004,000 


3,808,000 3,686,800 


1,448,290 1,478,400 


tte I nn] 


Stocks ..... 10,732,100 13,714,160 


(From Mr Francis Bailey’s Circular.) 
Calcutta, Dec. 8, 1848. 

By the express, via Bombay, which reached this presidency on the day before 
yesterday, we reccived accounts of the October sale in London, confirming the 
sad truth that, however safe indigo may be as an article of trade, at prices 
which evidentiy cannot upon an average of five seasons (as we count in India) 
repay the planter, and under the restraint which these prices and the scarcity 
and dearth of working capital here cannot fail, this year or the next, to put 
upon production itself, yet its fate must fur an indefinite period continue to de- 
pend on the turn of the events which at present disturb the continent of Europe, 
and be a political much more than a merely mercantile question. 


A Memorandum of the Inpico shipped to all parts from Nov. 1, 1848, to Thursday 
evening, Dec. 7, 1848, 





SS eee pesbesen Chests 2,348 0 boxes Wg. net Fy. Mds. 8.435 21 9 
Liverpool] cesessccsreccseere — 120— — —_ 39 12 53 
Great Britain... ....cccccee phones Chests 2,360 0 boxes Fy. Mds. 8,747 33 143 
Havre de Grace.es..c.cccsesesece 86 0 — _ 390 3 74 
eee 3 #0— _ 312 29 1b 
United States .....ccccoee — no. = _ 6119 73 
Bombay and Gulphs ....... — 360 — — 130 28 3 
QD nt “iene 

Chests 2,595 0 boxes Fy. Mds. 9,279 34 113 


7 New Orleans, Dec. 28, 1818. 

rhe transactions in our cotton market since then have been ona liberal 
scale, embracing upwards of 68,000 bales, of which about 19,000 bales taking 
during the tast two days, or since the receipt of the 2d inst, per Nizgara. ; under 
the influence of the more favourable accounts from abroad, our prices have 
advanced about one eighth of a cent, and now conform to the following :— 

ord to good ord mid good mid mid fair fair 
de 5ic Sac 5ée 5iec » i 

8 ¥ cent and 15-324... 3°45d 3°604...3 a...3 87d 394d... coord sa 384 in Liverpool 

rhe market closes with mach buoyancy, and but little cotton offering. ‘ 

continue to play a prominent part, there 


_ Among the operators English buyers 
is however a fair business doing to other quarters, particularly for account of 
lhe finer descriptions are much required after for 


our northern manufacturers, 
pain and Mexico. Choice quality is unusually scarce, in fact almost un- 


| 






attainable. 

The nen in our receipts, and exports is as follows :— 

—- : up to date ...... ove $10,505 bales against 367,176 dols 1847 
“XPOTted sevesressseerseesevense 279,542 _ 230,' _ 

_of which to Great Britain 167,880 _ “Ot 228 
aa ambience, 32,099 Sisto 
North of Europe ..cccccossesses 9.912 -- 11.595 ~ 
ee ees 15,520 a 11,648 ne 
* exico 3.145 a 3,673 — 
Ge 0a and I 2,589 — 14,959 — 
a 26,212 — 51184 

The latest returns exhibit thus ’ 01 


far an excess of nearly 300,000 bales in the 
ason, the same period. 


to Great Britain, 6 to Havre, 1 to Antwerp, S$ to Bremen, 


receipts at all points, over last se 
} Vessels loding 50 

| 1 to Hamburg. 
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(Jan. 27, 


Freight to Liverpool 15-32d, Havre jd. 

Exchange continues to droop, London offered at 74 to 8} per cent premium, 
Paris 5 per cent. 

Dec. 30.~The recent heavy transactions have left our market quite bare, and 
there is for the moment but very little cotton offering. Prices are firm this 
morning, 53d being asked for middling. On the present condition of the market 
we shall look upon the future course of prices here, as entirely dependent upon 
the government in the Liverpool market. 

Circulars have been received from— 

Messrs T. and R. Moffatt, Layton, Hulbert, and Co, Taylor and Bright, 
Saunders and Claxton, Frazer, Son, and Co, H. and J. Johnston and Co, 
Gibsen, Ord, and Co, Carlisle, Capel and Co, Drake, Brother, and Co, Archibald 
Block. J. C. Burnham and Co, Gillies and Horne, Henry W. Eaton. 








Doreiqn Correspondence. 





From our Paris Correspondent. 


Paris, Jan. 24, 1849. 

A singular parliamentary feat took place this week, which de- 
mands some explanation. Louis Napoleon had avoided, until the 
very last moment, giving the names of the three candidates whom he 
presented to the assembly for the Vice-Presidency, and the choice of 
those candidates had given rise to some differences between the 
President and M. Odilon Barrot. Louis Napoleon desired to present 
M. Dufaure on the list; but the name was positively opposed by 
the Cabinet, who proposed M. Vivien. The President agreed to this 
name, provided he were placed on the third rank, and desired 
that M. Boulay de la Meurthe, his private friend, should be put at the 
head of the list. M. Thiers, and M. Mole demanded, as third candi- 
date, General Baraguay d’Hilliers, the President of the Rue de Poic- 
tiers Club, and he was admitted the second; so that M. Vivian, who 
was positively the candidate of the Cabinet, remained at the rear. 

When this list was read to the Assembly, the name of M. Boulay 
de la Meurthe was received with loud laughter, which increased on 
hearing the second candidate, M. Baraguay d’Hilliers. M. Vivien 
was the sole candidate who was welcomed by the majority. 

On the next morning, the National, which continues the organ of a 
party of pure republicans, affected to be indignant that the Cabinet 
had proposed two impossible names, in order to force the majority to 
vote for the third candidate, M. Vivien. However, on the same day, 
several meetings of pure Republicans took place, and they decided 
that they would accept M. Boulay de la Meurthe, who was the 
bosom friend of the President and had been placed at the head of 
the list. They were determined to this vote by a desire to flatter 
Louis Napoleon, and induce him to change his Cabinet. They op- 
posed M. Vivien, for the sole reason that he was the true ministerial 
candidate. The meeting of the Rue de Poictiers appeared to declare 
that they would altogether vote for M. Boulay, as a proof of their 
attachment to the President, but only to conceal the weakness of 
their party. However, many representatives of that meeting voted 
for M. Vivien ; and General Cavaignac’s friends remained also fuith- 
ful to Vivien, who was one of the members of Dufaure’s Cabinet. 

Thus M. Boulay’s nomination was effected by the oe through 
its hatred towards the Cabinet, and with a desire to flatter the Pre- 
sident. 

M. Boulay de la Meurthe is a respectable and wealthy man ; he 
had been a member of the General Council of the Seine Department, 
and the Colonel of the Eleventh Legion of the National Guard of 
Paris. His father played a conspicuous part in the time of Napo- 
leon, being a member of all our assemblies. But the present Vice- 
President of the Republic is not a man of great parts, and his ap- 
pearance is not prepossessing. He is a corpulent, short-necked man, 
aud he has been compared to Sancho Panza in his island of Barataria, 
Such a man, however, will be the President of the Council of State, 
and in case of the death of Louis Napoleon, he would be called upon 
by the Constitution to play the part of the President of the Republic. 

M. Vivien, who was presented upon the same list, is indeed a more 
serious candidate. He is known by his work on the Organization of 
the Council of State. He had been chosen by Cavaignac to enter the 
Cabinet with M. Dufaure, and his name did not excite the high dis- 
pleasure of the pure Republicans. 

It is evident that the majority of the Assembly, in choosing M. 
Boulay, wish to obtain from Louis Napoleon a change of the Cabinet. 
‘There are every day new proofs of the antipathy of the Chamber 
against M, Odilon Barrot and his colleagues. But the Ministers seem 
determined to continue in office, in spite of such an opposition. We 
had animated debates about the bill by which M. Odilon Barrot had 
demanded of the Chamber to send the accused of the 15th of May 
before a high court of justice sitting at Bourges. M. Ledru Rollin, 
M. Jules Favre, and all the Montagne, contended that it was im- 
possible to adopt such a bill, because the accused had already been 
sent before the jury of the Seine, and the principle of retro-activity 
could not be admitted. They were right, legally speaking, but there 
were reasons of the state which were stronger than any arguments. 
it was apprehended that such a trial in the middle of the capital 
should excite all the revolutionary elements which are scarcely 
dormant. 

It seems now quite certain that the Assembly will refuse to fix the 
day of its dissolution. The committee which was named to examine the 
proposition of M. Rateau has agieed that all propositions demanding 
to fix such a term ought to be put aside; and it would be proposed 
to the Assembly to declare that they would dissolve towards May or 
June, if circumstances permitted. M. Grevy, who is quite opposed 
to a dissolution, was named reporter, and he will read his report 
— - end of this week. ‘The Assembly have already obtained 

M. Passy, the Minister of Finance, the presentation of the 


budget for 1849, and the examination of the fi i 
; he finance will not be 
finished before several months. - 














1849.] 


M. Billault is now at the head of the Republican party of the As- 


sembly who endeavour to bring about the defeat of the Cabinet, 


‘because he hopes to be called upon to form the new government. It 
is said that M. Billault intends to execute the reform plan of M. 
Emile de Girardin, and to have only three ministers of state, with a 
great many directors, for each administration : he would, at the same 
time, boldly reduce the army. M. de Girardin would probably con- 
sent to join the government if his plan was adopted, though he is not 
a Republican, and still less a member of the Montagne. 

M. Billault has adopted the question of the Budget as the principal 
groundwork of his plan of attack against the Cabinet. He has pre- 
sented to the Assembly a proposition, by which he demands that a 
report should be made forthwith to the Chamber on the budget of 
receipts for 1849. This budget would be settled by a special decree, 
and the government would be obliged to present a bucget of expen- 
diture within one calendar month after the promulgation of this 
decree. The bureaux of the Assembly will decide whether this pro- 

osition must be examined d'urgence. If this proposition of M. Bel- 
ault be adopted, with the reductions in the receipts, it will evidently 
force the government to adopt large measures of reform, in order to 
balance the expenditure with the receipts. 





whe Seeing are the variations of our securities from Jan, 18 to 
an. —_— 






fe fe 
Tke Three per cents are without change... 0 Oat 45 60 
The Five per Cents have improved ...... 0 20 75 50 
ee UE wskiiseeivmscceisrisiewsicimeas © 15 75 25 
The Bank hares ccocccccoccccsscosecoscoscceee & O 1760 0 
MINA cos seniinsndtenntinsd } ctsséeaiseenasansansocesens 5 0 440 © 
WAle.co ccc covcscccconsccescocerseseccccccsecscccosecece 2 SS 83 75 
VierZOn sesssesesssessessecerosersessereeceroreeseree 8 35 250 O ex div, amounting to 8f 35¢ 
SPOUGIOIET cesctascvcnssocdcescsenscesecesecececceces 3 25 377 50 
BHOTERETT sev ccncscsccccccnscvscoveneccsesececccccce 1 95 390 0 
MAGI cissesccscrcaneciersntcarnectieriemencene |§ 9b 313 75 
Orleans have declined... .cccccoccessecsssesers 1 25 705 0 
Marseilles SOOROE TOT OOROOE TERT OS COeretesetetereree 3 50 187 50 





Hatr-past Four.—The market was very flat, and the securities 
had a downward tendency; but there was a very scanty amount of 
business. It was said that a change of cabinet would certainly take 
place within a few days. 

The three per Cents varied from 45f 60c to 45f 45c ; the Five per 
Cents from 75f 50c to 75f 25c; the Bank Shares from 1,700f to 1,695f ; 
Orleans Shares from 706f 25c to 710f; Rouen from 438f 75c to 440f ; 
Northern from 391f 25c to 390f; Marseilles from 185f to 186f 25c ; 
sir ns from 312f 90c to 313f 75c; Strasburg from 331f 25c to 

5c. 





BANK OF FRANCE.—The following was the situation of the Bank on the morn- 
ing of Jan. 18 :— 
ASSETS. f 
OUR GOR TROONE  sccscerreciecensnssesecscsnconsteseetosensscnses 3 
Cash at the branch banks cco.ccocsreresccessesceseseosseere 122 
SPUD Tl Biiseninnecncsonsecntnniiennaincesunseeieininecetsenens 250,820 
Bills becoming due in Paris, of which 14,817,416f 39c 
are from the branch Danks... ....ccccsssscsecssesscseees 55,054,637 
Bills in the branch banks .......0 106,731,140 
Advances on coin and ingots...... 21,910,461 
Ditto on public securities of France .. 31,777,023 
Ditto by the branch bankS...cccccccsessrssecesssessecesseesee 1,554,338 
Ditto to the state on Bons du Tresor of the republic... 50,000,000 
Ditto to the state from the loan of 150 millions........ 50,000,030 
Rentes of the reserve fund ..rcccccorrsorsressrerserssseceesee 10,000,000 
Rentes and disposable funds .....cccrsccseroressescssseeseeee 42,622,313 
Investments of the new branch banks in public secu- 

PIRICS rca recceccccccoccecesccccoecce sovscsccocoocceccccccscccsecoe 19,906,741 
Hotel and furniture of the bank ....cscccseesseseeeeeseesee 4,090,000 
Real property of branch banks .e....ccsssecsssessveeseeeesee 2,275,710 
Advances to the municipality of Paris from the loan 

OF 10 miMlIONA...rccccecercee seocccccccoscceccccqnecsscocesccccee —- 7,000,000 
Interest in national discount bank ... 200,000 
Bills protested at Paris .......sse0++ 10,023,496 
Ditto in the branch banks. 4,707,198 
Expenses of administration 132 
Ditto of branch banks... ...s00s0008 51,427 
RENOIR ccccns senses neiusncsincemecinctavseanionesannbetanns eneee 669,063 
Interest of old departmental banks in national dis- 

count banks FER ORE EEF CEE EOE HOR EET ORR EDR TEE OEE ERR HOR SOE ET OTe 230,000 0 
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686,593,138 69 





LIABILITIES. 












Caplital oc ccccccccnccscsccsonssscessocsocce evccccecccccccesesseosesese 67,900,000 0 
Ditto of the new branch banksS...cccccsscecsssevecsces eevee 23,350,000 0 
MOSSE VO TANG coccceccccccsscccscsecccccescsccocccessccccscose ccoce 616,008,008 © 
Ditto of the branch banks ... 2,980,750 0 
Reserve immobiliere........+s00 4,000,000 0 
Notes to bearer, in circulation +» 418,340,500 0 
SEO OF ORION HABID ccc cexcesicestescososssnsnsccsreaccioncen I6SSECIB 6 
SPRIND OO GRU CRON ID cncsce cessecceecerctecsntasensceonce 481,129 0 
Account Current With treasury secsoosseseescsesersseverseeee 26778,876 21 
VAPOR GODOURES GUETONE ccccecscececrecceccconcsesosncensee 76,084,778 77 
SPEND WEDION WUDIE scccesssiuncexsentcticemmmnnens SSCL TSS © 
BO RUTUIEGE OE sisicrstiniticnicnemmumn SR0ENE 6 
PN III RINNE ics ncrcinicicacdduacasisnitatadsmabaiaaanies 726,431 0 
Bills of branch banks to be paid by the Bank ......... 5,886,324 41 
Ditto of the Baik to be paid by branch banks .....606 2,294,825 
SPIVEROES 90 WO BENG oes ccccsescecsecseconsoscensnese 1,150,769 25 
Winding-up of the branch bank of Algie 282,374 4 
Discounts, interest, and expenses... ..+..+++ ; 545,435 93 
Be INO RIND sic cncsacencensasnasnonssenetitinectcontarie 413,107 0 
Re-discounts of the last half year.ee.s.sssesesseseeseeseeeee 246,109 85 
SE SINE WRIIEE censtevabnnnsananenetisiiabasnieidenconses 450,609 0 
PINOY <scincicininsininkieintinnsianhatinenannieiminenianana 185,649 23 





686,593,138 69 

This return has the same features as the preceding one. Trade 
continues in its apathetic state, so that the discounted bills have un- 
dergone a further reduction of two millions. The bullion and the 
circulation continue to increase in a very great proportion. ‘The in- 
crease 1s 54 millions of specie, and 4 millions of notes, so that the pro- 
portion between these two items is now 274 millions to 435 millions ; 
there remains now but 15 millions to reach the maximum of 450 
millions fixed by the law for the circulation of notes. If the same 
imerease takes place for several weeks longer, the bank will be 
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obliged to require of the state a change in its statutes, unless it 
begizs again to payin specie. It has already begun this week to give 
specie in payment for every small sum, and it even refuses notes 
for sums under 1,000f, 


The account current of the treasury, which had already improved 
last week, has obtained a new increase. Order had been sent to 
pursue the payment of all the taxes in arrear before the end 
of last year, and this explains the improving situation of these items. 


The preceding accounts, compared with those of last week, exhibit :— 
e 

An increase of bullion in Paris Of ....ccccocsssssssessesseeee 3,392,219 8] 
An increase of ditto in branch banks Of ...-ccccssscccesee 2,283,217 0 
A decrease of Overdue bills Of .......ccccscceseeseeres conser sat 585,579 71 
A decrease of bills becoming due in Paris of ..... eccoose §=1,305,151 62 
A deci ease of ditto in branch banks Of... .++ss++sseeeee +e 589,726 35 
An increase of advances On bullion Of .se-.scecccosseees ss 1,659,348 
A decrease of advances on public securities of ........ 175,400 
An increase of ditto in branch banks Of....0.:.+ssesseeeeees 985,000 
A decrease of protested bills in Paris Of .......csssseceses 476,423 
A decrease of ditto in branch banks Of .1.....0. ceseseee 238,206 
An increase of notes to bearer in circulation of ......... 3,353,500 
A decrease of ditto in the branch banks of ....... es 65,050 
An increase of notes to ordrer Of ...cceceesesseeceessee 24,401 67 
An increase of account current with the Treasury of. 959,181 56 
A decrease of the private accounts current Of ........0+0 10,516 3 
A decrease of Citto in branch banks Of wcccosssscescecseeee 208,869 0 
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Correspondence. 


AGRICULTURAL TRAINING SCHOOLS. 
To the Editor of the Economist 

Sir,—I take the liberty to ask for information rezarding Agricultural Train- 
ing Schools. Those in Gloucestershire and Hertfordshire are too expensive 
for the resources of the youth whom I wish to serve in the enquiry ; but there 
may be other establishments in England, Scotland, and Ireland, which may not 
be liable to this objection, and whose system of education may also be better 
adapted to the prospects of one whose fortune consists in his health and hands.— 

I remain sir, your obedient servant, E. B. 

London, Jan. 24, 1849. 

[ We are not aware of the existence of any other agricultural train- 
ing schools than those referred to by our correspondent. There isin 
this country a great want of the means of giving to youths of humble 
fortunes that industrial education which would bestfit them for 
agricultural pursuits. Some of the Education Commissioners ap- 
pointed under the poor law are endeavouring to establish district | 
schools for the pauper children of several unions, in which they pro- 
pose to afford industrial training in husbandry, and the management 
of livestock, as well as the other matters usually taught in schools. | 
In one instance, we hear, some boards of guardians objected to the | 
plan because it would afford to the pauper children an education far 
more useful than any thing which is attainable by the children of 
independent Jabourers.—Ep, Econ.] 


A DOUBTFUL PASSAGE. 
To the Editor of the Economist. 

Srr,—As I am a subscriber to your very able paper, you would, perhaps, al- 
low me to call your attention to a passage in Thiers, “sur la Propriété,” and 
request an explanation of it. At pages 134, 135, he observes :—“ Il semble que 
plus un pays est riche, p!us la terre y est fertile, mieux elle est cultivée, plus 
grande devrait ¢tre la rente qu’elle rapporte. Ml n’en est rien pourtant ;” and 
further on says, “ A cété de ce phenoméne il en manifeste un autre, c’est que la 
journée de l’ouvrier se pays plus cher.” 

Which is, that in fertile countries profits are lower and wages higher, whilst 
in unfertile countries profits are higher and wages lower; and this doctrine he 
illustrates with examples. 

To me it is inexplicable ; and I would thank you if you could give any reason 
or explanation of its being so.—I am, Sir, your very obedient servant, 

Jan. 17, 1849, 42, St James’ place. ALPHA. 

{Lf our correspondent translates M. Thiers’ word rente by the cor- 
responding English word, the passage seems easily explicable. There 
is an apparent—but only an apparent —contradiction, indeed, between 
the second and third sentences of the quotation; for, as the rule, the 
more fertile a country is, the more dense will be the population, and 
the more extensively, or better (mieux) will it be cultivated. The 
more it is cultivated, however, the greater is the quantity of capital 
embarked in it, and on the last of the successive “doses” of that 
applied to the land, little or no rent is paid. We presume, therefore, 
that what M. Thiers means is, that as bad land is forced into cultiva- 
tion near Paris and throughout England, or, which is the case, as more | 
capital is successively applied to the land already in cultivation, the | 
land so last cultivated, or the capital so last applied, yields no rent. I: 
returns only the profits of capital and the wages of labour. The neces- 
sity of having recourse to poorer soils, at the same time, enhances the 
price of the labourer’s subsistence, making his wages comparatively | 
high. If the words “ plus la terre est fertile,” which do not affect the 
problem, had been omitted, and the other words only retained, M, | 
Thiers’ observations appear to us identical with the received theory 
of rent.—Ep. Econ. ] 


| 
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FEEDING ON MALT. 
To the Editor of the Economist. 

Sir,—In your paper of Saturday last, you have shown that the malt tax does | 
not fall upon the farmer as a producer of barley; that only in so far as he is a | 
consumer of beer, does he bear any part of it; and that “ia this respect the | 
whole community is placed upon an equality.” 

You have, however, overlooked the main argument now advanced bythe agri- | 
cultural interest against the malt tax; which is, that it prevents them from | 
rearing and fattening cattle upon malt. Those who put forward that argument | 
assume that malt is much superior to barley for feeding purposes; but 1 have | 
strong doubts as to that being a fact. 

I have been a subscriber to the Economist for four years, and, during that | 
time, have read in it many able artic'es on topics which involved inquiries into | 
the best systems of rearing and fattening cattle; also, several interesting ac- | 
counts of experiments in these matters, by practical farmers and graziers; but, | 
so far as I recollect, neither in your paper, nor anywhere else, have I seen any 
proof adduced in support of the assumption now 80 generally put forth. 
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tion of low prices, and to ensure & healthy trade, rates must be kept down on the 
other side. 


1848 1847 
The imports into the United Kingdom have been 45,123,000 against _—— 
ni Ly jes for home Consumption see-cosrccoocereee $8,431,090 — ave §,247,0) 
_ ae "Exp ptm REET 00000000000 000 con ecsennsesses 3,800,590 4,900,900 
The stock remaining on 3ist December, Was ....00- 45,500,000 .. 56,608,000 


"rom ] 8 Lloyd, Matheson. and Co's. Circular.) 
since iismdaan London, Jan. 22, 1849. 

It is hoped that the claims of China to a reduction in the tea duty will not be 
disregarded this year, when the minister presents his annual budget. There is 
every encouragement to make the attempt. We have seen that with a year of 
low prices and the country in a depressed condition, the home consumption has 
increased 1} million lbs, to which may be added three times this quantity of 
sugar, and we do not doubt that with increased prosperity, a large reduction of 
the duty now would be followed by most satisfactory results. But it would be 
wrong to calculate upon this in China; the safety of the trade depends on greatly 
diminished exports aud contiued low prices. 





(From Messrs Brodritb and Coates’ Circular.) 
Liverpool, Jan. 22, 1849. 

We are happy to have it in our power to announce this month a great improve- 
ment in the tone and prospects of the tea market, concurrently with a similar 
improvement in all kinds of produce. 

Immediately on the opening of the year an extensive demand sprung up for 
teas generally, but more particularly for the cheapest descriptions of sound 
common congous, which have improved in price fully 15d per Ib. There is no 
doubt but the demand and extensive sales in this kind have partaken somewhat 
of a speculative character, based probably as much on the diminution in the 
stock compared with last year, and the very low prices lately ruling, as on any 
consideration connected with the question of duty. Indeed the latter motive, as 
a cause extensively affecting this market, is not participated in very generally, 
and not at all by the trade. Operations in other kinds have been extensive, 
owing to the wants aud requirements of the trade, both wholesale and retail, 
and the opening of the season by the arrival of new teas. 

The Duke of Lancaster and the Patna have been the arrivals of the month 
with the new season’s teas, and the whole cargo, or very nearly so, of the 
former has been disposed of readily. Fine congous have opened at 1s 7d to 
1s 10d, and the market wears a very firm aspect with respect to them, it being 
generally believed that the quantity of really fine will be very small spread 
over the entire year, more especially in presence of the’large consumption, now 
and for some time past, of this kind, induced by the low prices of the preceding 
year. 


General Statement of Imports, Deliveries, and Stocks of Tea at Liverpool, Dublin, 


and London, for 1848 and 1847. 














Liverpool. Dublin. London. 
Jan. 1 to Dec. 31. Jan. 1 to Dee. 31. Jan. 1 to Dec. 31. 
f= sciatic. po een > is = A ny, 
Imports 1848 1817 1848 1847 1848 1847 
Foreign...... 9,858,400 13,078,109 ... 893,700 401,750 .6. 39,967,500 37,435,000 
Coastwise... 490,100 503,600 .. 2,884,100 3,311,800... 1,935,000 809,000 
Total impts. 10,378,500 13,581,700 3,777,890 3,713,500 32,992,500 38,244,000 
Deliveries. 
Duty paid... 5,712,400 5,261,100 ... 3,505,500 3,582,100 ... 27,348,000 26,249,000 
Sent coast- 
Wise 2.0. 6,979.200 6,479,300... 302,500 104,700 ... 7,065,009 6,930,000 
Exported ... 668,900 1,009,800 ... ose eee es 2,833,000 3,764,000 
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3,808,000 3,686,800 37,247,000 35,913,000 


1,448,200 1,478,400 


Total deliv. 13,360,509 12,741,200 


eee 


10,732,100 13,714,100 





Stocks sesos 28,659,060) 33,004,000 





(From Mr Francis Bailey's Circular.) 
Calcutta, Dec. 8, 1848. 

By the express, via Bombay, which reached this presidency on the day before 
yesterday, we reccived accounts of the October sale in London, confirming the 
sad truth that, however safe indigo may be as an article of trade, at prices 
which evidentiy cannot upon an average of five seasons (as we count in India) 
repay the planter, and under the restraint which these prices and the scarcity 
and dearth of working capital here cannot fail, this year or the next, to put 
upon production itself, yet its fate must for an indefinite period continue to de- 
pend on the turn of the events which at present disturb the continent of Europe, 
and be a political much more than a merely mercantile question. 


A Memorandum of the Inpico shipped to ali parts from Nov. 1, 1848, to Thursday 
evening, Dec. 7, 1848, 








London sesereseseeresesChiests 2,348 0 boxes Wg. net Fy. Mds. 8,435 21 9 

Liverpool enescoessecocose;n |= = 120— — — v9 12 53 
Great Britain......ccsseseeee.-Chests 2,360 0 boxes Fy. Mds. 8,747 33 143 
Thavre de Grace.es...ccccesseeece 86 0 — _— 390 3 74 
Bordeaux severe —~— = 93 0 — _ 312 29 11g 
United States ......... = 200— 7 6119 7: 
Bombay and Gulpbs ...... — 30 — on 130 28 3) 


eee 
—_—_ 


Chests 2,595 0 boxes Fy. Mds. 9,279 34 113 


7 New Orleans, Dec. 28, 18438. 
The transactions in our cotton market since then have been ona liberal 

scale, embracing upwards of 68,000 bales, of which about 19,000 bales taking 
during the last two days, or since the receipt of the 2d inst, per Nizgara.; under 

| the influence of the more favourable accounts from abroad, our prices have 

advanced about one eighth of a cent, and now conform to the following :— 

ord to good ord mid good mid mid fair fair 

i a ogc . 


5c 5c 6c 6 64d 
8 ¥ cent and 15-324... 3°45d 3-604 ; ‘ : 4 


be 
' 3 SOd...3°87d 394d... 4°097d ...4°294 in Liverpool, 
rhe market closes with much buoyancy, and but little cotton offering. 


} Among the operators English buyers continue to play a prominent part, there 
is however a fair business doing to other quarters, particularly for account of 

our northern manufacturers, The finer descriptions are much required after for 
Spain and Mexico. Choice quality is unusually scarce, in fact almost un- 











attainable. 
The movement in our receipts, and exports is as follows :— 
— - lup to GALE seereovee 410,505 bales against 367,176 dols 1847 
KPOTTEE nrecccrcorcessecesevesce 279,542 ~ ‘ _ 
| _Oof which to Great Britain 167,880 _ re _ 
OD sctnninieteetsiiees GARDE “Sn 51100 
North Of Europe .rccccorseeses 9,912 _ 11,595 _ 
SN Mittin, SSD a 163 = 
Mexico one ceeeee sssecceseess ccece 3,145 — 3,673 a+ 
Genoa and Trieste ... 2,589 -- 14,9 9 _ 
COMStWISC ...ccoeecrenssce. 26212 — 51,184 — 
The latest returns exhibit thus far an excess of nearly 300,000 bales in the 
| sag all points, over last season, the same period. 
i easels lo_ding 50 to Great Britain, 6 to Hav 
i avre, 1 2 
1 to Mambene ° e, 1 to Antwerp, S to Bremen, 
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(Jan. 27, 


Freight to Liverpool 15-32d, Havre jd. 

te continues to droop, London offered at 74 to 84 per cent premium, 
Paris 5 per cent. 

Dec. 30.~The recent heavy transactions have left our market quite bare, and 
there is for the moment but very little cotton offering. Prices are firm this 
morning, 544 being asked for middling. On the present condition of the market 
we shall look upon the future course of prices here, as entirely dependent upon 
the government in the Liverpool market. 


—---—— 


Circulars have been received from— 

Messrs T. and R. Moffatt, Layton, Hulbert, and Co, Taylor and Bright, 
Saunders and Claxton, Frazer, Son, and Co, H. and J. Johnston and Co, 
Gibsen, Ord, and Co, Carlisle, Capel and Co, Drake, Brother, and Co, Archibald 
Block. J. C. Burnham and Co, Gillies and Horne, Henry W. Eaton. 


OE 


Foreign Correspondence. 








From our Paris Correspondent. 


Paris, Jan. 24, 1849. 

A singular parliamentary feat took place this week, which de- 
mands some explanation. Louis Napoleon had avoided, until the 
very last moment, giving the names of the three candidates whom he 
presented to the assembly for the Vice-Presidency, and the choice of 
those candidates had given rise to some differences between the 
President and M. Odilon Barrot. Louis Napoleon desired to present 
M. Dufaure on the list; but the name was positively opposed by 
the Cabinet, who proposed M. Vivien. The President agreed to this 
name, provided he were placed on the third rank, and desired 
that M. Boulay de la Meurthe, his private friend, should be put at the 
head of the list. M. Thiers, and M. Mole demanded, as third candi- 
date, General Baraguay d’Hilliers, the President of the Rue de Poic- 
tiers Club, and he was admitted the second; so that M. Vivian, who 
was positively the candidate of the Cabinet, remained at the rear. 

When this list was read to the Assembly, the name of M. Boulay 
de la Meurthe was received with loud laughter, which increased on 
hearing the second candidate, M. Baraguay d’Hilliers. M. Vivien 
was the sole candidate who was welcomed by tlie majority. 

On the next morning, the National, which continues the organ of a 
party of pure republicans, affected to be indignant that the Cabinet 
had proposed two impossible names, in order to force the majority to 
vote for the third candidate, M. Vivien. However, on the same day, 
several meetings of pure Republicans took place, and they decided 
that they would accept M. Boulay de la Meurthe, who was the 
bosom friend of the President and had been placed at the head of 
the list. They were determined to this vote by a desire to flatter 
Louis Napoleon, and induce nim to change his Cabinet. They op- 
posed M. Vivien, for the sole reason that he was the true ministerial 
candidate. The meeting of the Rue de Poictiers appeared to declare 
that they would altogether vote for M. Boulay, asa proof of their 
attachment to the President, but only to conceal the weakness of 
their party. However, many representatives of that meeting voted 
for M. Vivien ; and General Cavaignac’s friends remained also faith- 
ful to Vivien, who was one of the members of Dufaure’s Cabinet. 

Thus M. Boulay’s nomination was effected by the ey through 
its hatred towards the Cabinet, and with a desire to flatter the Pre- 
sident. 

M. Boulay de la Meurthe is a respectable and wealthy man ; he 
had been a member of the General Council of the Seine Department, 
and the Colonel of the Eleventh Legion of the National Guard of 
Paris. lis father played a conspicuous part in the time of Napo- 
leon, being a member of all our assemblies. But the present Vice- 
President of the Republic is not a man of great parts, and his ap- 

pearance is not prepossessing. He is a corpulent, short-necked man, 
and he has been compared to Sancho Panza in his island of Barataria, 
Such a man, however, will be the President of the Council of State, 
and in case of the death of Louis Napoleon, he would be called upon 
by the Constitution to play the part of the President of the Republic, 

M. Vivien, who was presented upon the same list, is indeed a more 
serious candidate. He is known by his work on the Organization of 
the Council of State. He had been chosen by Cavaignac to enter the 
Cabinet with M. Dufaure, and his name did not excite the high dis- 
pleasure of the pure Republicans. 

It is evident that the majority of te Assembly, in choosing M. 
Boulay, wish to obtain from Louis Napoleon a change of the Cabinet. 
here are every day new proofs of the antipathy of the Chamber 
against M, Odilon Barrot and his colleagues, But the Ministers seem 
determined to continue in office, in spite of such an opposition. We 
had animated debates about the bill by which M. Odilon Barrot had 
demanded of the Chamber to send the accused of the 15th of May 
before a high court of justice sitting at Bourges. M. Ledru Rollin, 
M. Jules Favre, and all the Montagne, contended that it was im- 
possible to adopt such a bill, because the accused had already been 
sent before the jury of the Seine, and the principle of retro-activity 
could not be admitted. They were right, legally speaking, but there 
were reasons of the state which were stropger than any arguments. 
on — hag such a trial in the middle of the capital 
r @ all the revolutionary elements which are scarcely 

ormant, 
nee _ quite certain that the Assembly will refuse to fix the 
i ee a _— The committee which was named to examine the 
ee pe oe : ° _ has agieed that all propositions demandiog 
cacti ecb “in Z to be put aside; and it would be proposed 
a a 0 declare that they would dissolve towards May or 
oe Pa — So M. Grevy, who is quite opposed 
eanaeene arden reporter, and he will read his report 
fon at doe a — The Assembly have already obtained 

Mi. y, the Minister of Finance, the presentation of the 


budget for 1849, and the examinati the fi : 
on of the fi e 
finished before several months. nance will not b 
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1849.] 


M. Billault is now at the head of the Republican party of the As- 
sembly who endeavour to bring about the defeat of the Cabinet, 
‘because he hopes to be called upon to form the new government. It 
is said that M. Billault intends to execute the reform plan of M. 
Emile de Girardin, and to have only three ministers of state, with a 
great many directors, for each administration : he would, at the same 
time, boldly reduce the army. M. de Girardin would probably con- 
sent to join the government if his plan was adopted, though he is not 
a Republican, and still less a member of the Montagne. 

M. Billault has adopted the question of the Budget as the principal 
groundwork of his plan of attack against the Cabinet. He has pre- 
sented to the Assembly a proposition, by which he demands that a 
report should be made forthwith to the Chamber on the budget of 
receipts for 1849. This budget would be settled by a special decree, 
and the government would be obliged to present a budget of expen- 
diture within one calendar month after the promulgation of this 
decree. The bureaur of the Assembly will decide whether this pro- 
= must be‘examined d'urgence. If this proposition of M. Bel- 

ult be adopted, with the reductions in the receipts, it will evidently 
force the government to adopt large measures of reform, in order to 
balance the expenditure with the receipts. 











i wee Giretiy are the variations of our securities from Jan. 18 to 
an. — 


e fs 
The Three per cents are without change... Oat 45 60 
The Five per Cents a improved ...... 20 75 50 
TO TiOMM ccescscoecen cessesseccce ces ceecsnosceees 15 75 25 
TO BORK GRATES ccc ccoccecsccceccenceconccceee 0 1760 0 
lh eal 0 440 6 
Bale .cc.ce ccc scence coccccene vec ccoccssoesscoscscococese 25 83 75 


WEIIOID niccancndsinocennnceeenaemannetneuseinennens 


35 250 O ex div, amounting to 8f 35c 
MUNIIIL ‘sdsiuninsnins tendthacnassccneausesenecsonse 


25 377 50 





oe eH OIF OSCOnm 


BROTEROTR ceo ceo cevccccccscccecoocscesescoocceecee 25 390 (0 
BOD: cdcceicssiccinnesresescscsecseqnctennentenens 25 313 75 
Orleans have declined.......+++0 25 705 0 
Marseilles Oeeeee ter eeeeesreeres’ os 50 187 50 





Hatr-past Four.—The market was very flat, and the securities 
had a downward tendency ; but there was a very scanty amount of 
business. It was said that a change of cabinet would certainly take 
place within a few days. 

The three per Cents varied from 45f 60c to 45f 45c ; the Five per 
Cents from 75f 50c to 75f25c; the Bank Shares from 1 ,700f to 1,695f ; 
Orleans Shares from 706f 250 to 710f; Rouen from 438f 75c to "4406; 
Northern from 391f 25c to 390f; Marseilles from 185f to 186f 25c ; 
pd from 312f 90c to 313f 75c; Strasburg from 331f 25c to 

5c, 





BANK OF FRANCE.—The following was the situation of the Bank on the morn- 
ing of Jan. 18 :— 
ASSETS. 
Cash and ingots COO DOO EO OO SE ERSTE Ree eee seer ee eee eee ees eeeeBereS 152,390,758 
Cash at the branch banks 122,350,853 
DOOPEIS WB rciconseessccvescnsvecsscsses eoceece 230,820 
Bills becoming due in Paris, of which b 14, 17, “416f 39c 
are from the branch DANkS....s.sscccssesseersseeereeeee 55,054,637 
SORES OE GG WANG HOMES censncccncccccccesscvnczcrnseccneees. 108,281,140 
Advances on coin and ingots. ececceccccccccescscccccoccscoccce 21,910,461 
Ditto on public securities of France ccvccecccescccccesececce 31,774,023 
Ditto by the branch bankS..ccccccsssrsescerssseessecsseveese 1,594,338 
Ditto to the state on Bons du Tresor of the republic ee 50,000,000 
Ditto to the state from the loan of 150 aan sossesee 50,000,020 
Rentes of the reserve fund scccccccocscssssseseserveverseseeeee 10,000,000 
Rentes and disposable funds ....sscrccrercserseesserereecee 42,622,313 
Investments of the new branch banks in public secu- 

GUISE ces cesecsccosecscavceccoesecerses 
Hotel and furniture of the bank weeee 
Real property of branch banks ......ccesssssseessseeseeseees 
Advances to the municipality of Paris from the loan 

OF 20 MMMUOMB..cccrccsccoccececoveccvccocsoccecencccccocecccecss 7,000,000 
Interest in national discount DANK cccccccccccscccccccocce 200,000 
Bille protested ab Parts nccccccccceccscccccccceccccccesecesececes 10,028,496 
Ditto in the branch Danks cccsssccessoscersescescssesese coves 4,707,198 
Expenses of administration ....0.-sescecseseesesseeees ooeee 132 
Dikto Of Branch Wanksececccccscoececese oc seocceccsconssesecese 51,427 
EIN cchenncctestnmcessiti cssinsamsereneneiinemnnenes wien 669,063 
Interest of old departmental banks in national dis- 

count banks SOPOT FOES COTE TE TEETER ORR EHO HER OREO Fee HeH eee Eee 
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12,306,741 
4,090,000 
2,273,710 


Ww 
Oo oowe 






@ 


1 


o vooor:s 


230,000 


686,593,138 69 





LIABILITIES. 
CHARI nc ccnccncsnctcnnscscnnsonsece seeeee SPR OOR OREO OR HERE ETOH TTF Oee 67,900,000 
Ditto of the new branch banksS....ccccsscecrseeseseces eevee 23,350,000 
SUOOUEUG CONE ccnviinnssstsntensceseeiestecsensemnemnaseness omee. LOSER OED 
Ditto of the branch Danks cccccccccccescccccccccceccccevcosese 2,980,750 
PIU UMINNIIIIIND..< -cccncsmisnssiabeaensccesntaciicntsoses  SORRGOD 
Notes to bearer, in circulation ......sesseesssseseseesesseene 418,340,500 
BONGOD OE DERG BEIIED cccccesceocsorsscncevsccneecevenncccccesce | 16.951.078 






Ditto to order (post Dills) ..ececeseseeee 481,129 
Account current with treasury .. 26 778,876 2 
Various accounts current ... 76,684,773 7 


SPEED WTGIUEI BAGEN sencasuctsersiaesssthonscencedcoscseesnssnien. 20641-7899 
BEAD BORGO OD TAINS  cssnicecsicticsctnsenrexeanssoasemereene 800% 000 





SBOVOCKHkUSCOCOONSCOSCCOCeOS 


Ditto branch banks .cs.ssccerersseseerees eeccccsccece 726,431 
Bills of branch banks to be ‘paid by the Bank ..... soe = 5,886,324 4 
Ditto of the Bak to be paid by branch banks ........ 2,294,825 
Dividends to be paid ....cessscssssesseee ccsscsccersescesoccee =, 150,769 2 
Winding-up of the branch bank of — seeceee 282,374 
Discounts, interest, and Expenses... ..+..+se0seesereveseeees 545,435 9 
BeNSPe DURING RIES sconce sensusesensenteseesivececcssesnnssoines 4!3,107 
Re-discounts of the last half Year ses - 246,109 8 
Ditto branch banks scerecessesseeeee * 460,609 
GAMA TERS  vassessessen sconce scsonenesensetncesesnces ssoneescensoneneee 185,649 2 





686,593,138 69 

This return has the same features as the preceding one. Trade 
continues in its apathetic state, so that the discounted bills have un- 
dergone a further reduction of two millions, The bullion and the 
circulation continue to increase in a very great proportion. ‘The in- 
crease is 54 millions of specie, and 4 millions of notes, so that the pro- 
portion between these two items is now 274 millions to 435 millions; 

ere remains now but 15 millions to reach the maximum of 450 
millions fixed by the law for the circulation of notes. If the same 
increase takes place for several weeks longer, the bank will be 


aunnnnmx>m”z’-0N7T€—>4202—..-0nwQn@a_NV0NoNWN._7-wNr-.-NnwWr”"”— cay 
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obliged to require of the state a change in its statutes, unless it 
begizs again to payinspecie. It has already begun this week to give 


Specie in payment for every small sum, and it even refuses notes 
for sums under 1,000f. 


The account current of the treasury, which had already improved 
last week, has obtained a new increase. Order had been sent to 
pursue the payment of all the taxes in arrear before the end 
of last year, and this explains the improving situation of these items. 
The preceding accounts, compared with those of last week, exhibit :— 

f e 


An increase of bullion in Paris Of ....cccccssssssesessseseese 3,392,219 81 
An increase of ditto in branch banks of ..... weseceoccesce 2,283,217 0 
A decrease of overdue bills Of .......cccccscecceceeseeseeesecet 585,579 71 
A decrease of bills becoming due in —_ of . ame LOE of 


A deci ease of ditto in branch banks Of... .++-+++0+seeseesee 589,726 35 
An increase of advances on bullion Of ......cesceesesese: 1,659,348 0 






A decrease of advances on public securities of . cose 175,400 0 
An increase of ditto in branch banks of......... 985,000 0 
A decrease of protested bills in Paris of .... am 476,423 11 
A decrease of ditto in branch banks of .... sueceess 238,206 0 
An increase of notes to bearer in circulation of . es 3,853,500 0 
A decrease of ditto in the branch banks Of seo.ssccsceeee 65,050 0 
An increase of notes to ordrer of . coe ccoeses eco 24,401 67 

An increase of account current with ‘the Treasury Ofs. 959,181 56 
A decrease of the private accounts current of .. eoces 10516 3 
A decrease of Citto in branch Danks Of s.cseoeresseecesee see 208,369 0 








Correspondence. 


AGRICULTURAL “TRAINING SCHOOLS 
To the Editor of the Economist 

Sir,—I take the liberty to ask for information regarding Agricultural Train- 
ing Schools. Those in Gloucestershire and Hertfordshire are too expensive 
for the resources of the youth whom I wish to serve in the enquiry ; but there 
may be other establishments in England, Scotland, and Ireland, which may not 
be liable to this objection, and whose system of education may also be better 
adapted to the prospects of one whose fortune consists in his health and hands. — 

I remain sir, your obedient servant, E. B. 

London, Jan. 24, 1849. 

[ We are not aware of the existence of any other agricultural train- 
ing schools than those referred to by our correspondent. There is in 
this country a great want of the means of giving to youths of humble 
fortunes that industrial education which would bestfit them for 
agricultural pursuits. Some of the Education Commissioners ap- 
pointed under the poor law are endeavouring to establish district 
schools for the pauper children of several unions, in which they pro- 
pose to afford industrial training in husbandry, and the management 
of livestock, as well as the other matters usually taught in schools. 
In one instance, we hear, some boards of guardians objec ted to the 
plan because it would afford to the pauper children an education far 
more useful than any thing which is attainable by the children of 
independent labourers.—Ep. Econ. ] 


A DOUBTFUL PASSAGE. 
To the Editor of the Economist. 

Srr,—As I am a subscriber to your very able paper, you would, perhaps, al- 
low me to call your attention to a passage in Thiers, “sur la Propriété,” and 
request an explanation of it. At pages 134, 135, he observ es : —“ Il semble que 
plus un pays est riche, p!us la terre y est fertile, mieux elle est cultivée, plus 
grande devrait ¢tre la rente qu’elle rapporte. Il n’en est rien pourtant ;” and 
further on says, “ A coté de ce phenoméne il en manifeste un autre, c’est que la 


journée de l’ouvrier se pays plus cher.” 
Which is, that in fertile countries profits are lower and wages higher, whilst 


in unfertile countries profits are higher and wages lower; and this doctrine he 
illustrates with examples. 

To me it is inexplicable ; and I would thank you if you could give any reason 
or explanation of its being so.—I am, Sir, your very obedient servant, 

Jan. 17, 1849, 42, St James’ place. ALPHA. 

{Lf our correspondent translates M. Thiers’ word rente by the cor- 
responding English word, the passage seems easily explicable. There 
is an apparent—but only an apparent —contradiction, indeed, between 
the second and third sentences of the quotation; for, as the rule, the 
more fertile a country is, the more dense will be the population, and 
the more extensively, or better (mieux) will it be cultivated. The 
more it is cultivated, however, the greater is the quantity of capital 
embarked in it, and on the last of the successive “ doses” of that 
applied to the land, little or no rent is paid. We presume, therefore, 
that what M. Thiers means is, that as bad land is forced into cultiva- 
tion near Paris and throughout England, or, which is the case, as more 
capital is successively applied to the land already in cultivation, the 
land so last cultivated, or the capital so last applied, yields no rent. Ii 
returns only the profits of capital and the wages of labour. The neces- 
sity of having recourse to poorer soils, at the same time, enhances the 
price of the labourer’s subsistence, making his wages comparatively 
high. If the words “ plus la terre est fertile,” which do not affect the 
problem, had been omitted, and the other words only retained, M. 
Thiers’ observations appear to us identical wit the received theory 
of rent,—Eb. Econ. ] 

FEEDING ON MALT. 
To the Editor of the Economist. 

Sir,—In your paper of Saturday last, you have shown that the malt tax does 
not fall upon the farmer as a producer of barley; that only in so far as he is a 
consumer of beer, does he bear any part of it; and that “ia this respect the 
whole community is placed upon an equality.” 

You have, however, overlooked the main argument now advanced bythe agri- 
cultural interest against the malt tax ; which is, that it prevents them from 
rearing and fattening cattle upon malt. 
assume that malt is much superior to barley for feeding purposes; but 1 have 
strong doubts as to that being a fact. 

I have been a subscriber to the Economist for four years, and, during that 


Those who put forward that argument | 
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time, have read in it many able artic'es on topics which involved inquiries into | 


the best systems of rearing and fattening cattle; also, several interesting ac- 
counts of experiments in these matters, by practical farmers and graziers ; bat, 
so far as I recollect, neither in your paper, nor anywhere else, have I seen any 
proof adduced in support of the assumption now 80 generally put forth. 
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/ putritious, then the superiority of malt would 

Basins peepee ary chemical authority, it does no such thing —ra- 
be aabertints Prout, who made many experiments upon barley, found from 
oe ome that "hordein and gluten, the most nutritious elements in it, 
ame ned "malting from 58 to 13 per cent., while the less nutritious ele- 
ae ar, ae ar, and starch, are increased from 41 to 86 percent. Besides 
ee of malting, there is, according to Dr Ure, a loss of 8 per cent. in 
oe eeeneee _—“ 1.5 are carried off by the steep water, 3 dissipated on the 
a 3 loss in cleaning the roots, and 0.5 waste or loss.” There is also a pore 
sution of 12 per cent. in weight, from kiln-drying ; but that ought - to “es 
considered loss; it should, however, be kept in view by those who 80 ve 
question practically : they should mind that 100 lbs barley will only yield S0lbs 
— from the loss both in quality and quantity, and the expensiveness of 
the process, it would appear that, for feeding purposes, nothing ia to be gained 
by converting barley into malt. However, as experience is more decisive than 
theory, it is desirable that those who nt aay for feeding or fattening 

7 he results of their experiments. 

) ae a your readers, can es such information as will solve the 
question, whe<her malt is superior to barley for feeding purposes ? you will, by 
imparting it, determine whether or not the farmer is peculiarly injured by the 
operation of the malt tax, and thereby promote a settlement of the question as 
to the propriety of its repeal.—I am, Sir, your obedient servant, 

Kirkealdy, Jan. 22, 1849. ROBERT HERRIOT. 

{Some important experiments have been made, which showed that 
barley unmalted was more nutritious and more valuable for feeding 
than when malted. But other experiments have been published 
which would infer the contrary. We will probably recur to this 
subject.—Ep. Econ. ] 


News of the Gteck. 


COURT AND ARISTOCRACY. 

Tne Quren and the royal family still continue at Windsor. i 

Her Majesty and Prince Albert dined on Monday with the Duchess of Kent, 
at her residence, Frogmore house. ; 

The following visitors have arrived at the Castle since our last :—The Heredi- 
tary Prince and Princess of Parma, attended by the lady in waiting on the 
Princess (Countess Lopez), the Countess of Jersey and Lady Clementina V illiers, 
the Earl of Lincoln, Sir George and Lady Grey, Sir Charles and Lady Mary 
Wood, the Right Hon. Thomas Pemberton Leigh, the Prince of Orange, at- 
tended by his gentlemen in waiting, Admiral Arnens, and Count Schimmelpen- 
nineck, the Netherlands minis¢er. 

The following have left :—Prince George, the Duke and Duchess of Bedford, 
the Earl of Aberdeen, the Earl Spencer, Col. Wylde, the Ducheas of Sutherland, 
and Lady Constance Leveson Gower. 

Lady Portman has arrived to take her duty as lady in waiting to the Queen. 
Lord Elphinstone and Capt. the Hon. J. Denman have relieved the Earl of Mor- 

| ley and Col. the Hon. A. N. Hood in their duties as the lord and groom in wait- 
ing on her Majesty. 

On Thursday the theatrical performances for the season were brought toa 
close. The two dramas acted were Douglas Jerrold’s comedy of The Housekeeper, 
and Kenney’s comedy of Sweethearts and Wives. They went off with much 
epirit. 





METROPOLIS. 


Tar Appress in the Lords will be moved by Lord Bruce, and seconded by 
Lord Bateman 

RETRENCHMENT.—We are informed that the contemplated reduction in the 
army will be to the amount of 10,000 men. The proposed diminution will take 
place chiefly in that portion of our forces which is now on home service.— A/orn- 
tng Chronicle. 

THE TooTInG CHOLERA CASes.—The inquest on the four children who died 
in the Free Hospital, on being removed from Mr Drouet’s establishment, was 
coneluded on Tuesday. The following verdict was returned: —‘“ We, the jury 
impanelled to enquire touching the death of Jas Andrews, unanimously agree 
to the fullowing verdict, which is, that Peter Drouet is guilty of manslaughter, 
and that the guardians of the Holborn Union have acted most negligently in 
their engagement with Mr Drouet, also in their visits to his establishment, and 
we regret that the Poor-law Act is insufficient for the purposes for which it was 
intend«d, and hope the time is not far distant when the necessity for such estab- 
} ishments as Mr Drouet’s will entirely cease.” 

New Secrerary or Tue Boarp or Coytroit.—The Hon. John Elliot, 
who was long employed in the civil service in India, has been appoint2d one of 
the secretaries of the Board of Control, in the place of Mr Wyse, who has re- 
signed.— Evening Paper. 

Ma B. Hawes.—A dinner and piece of plate were given on Thursday evening, 
at the Horns Tavern, Kennington, to Benjamin Hawes, Esq., M.P., by his friends 
in the borough of Lambeth. 

Tae New MAGISTRATES FoR MIppLEsex.—The following is a list of the 
mames nominated by the Marquis of Salisbury, the lord lieutenant of the county 
of Middlesex, for addition to the Middlesex Commission ofthe Peace, in pursu- 
ance of the instructions given by the Lord Chancellor : — D. Salomons, Esq., alder- 
man ; R. E. Arden, Esq., 4 Bedford square ; G. Cooper, Esq., Brentford; E. H. 
Douneshorne, Esq., Twickenham; J. Montgomery, E:q., Brentford , J. Laurie, 
Esq. ; T. Turner, Esq., Hampstead; J. 8S. Tanqueray, Esq., Hendon; T. H. 
Allen Poynder, Esq., Harley street; D. Harrison, Esq., Chase-side, Enfield ; 
H. Lang, Esq, Montagu square; G. C. Bingham, Earl of Lucan, 20 Hanover 
equare; E. S. Bigg, Esq., 45 Tavistock place ; J. Walter, Esq., M.P., 68 Russell 
square, G. N. Hoare, Esq., Mill hi!l, Hendon; J. F. Stanford, Esq, Langham 
place; E. H. Nixon, Esq., Bladen hill, Old Brompton ; W. H. Hawkins, Esq., 
Mile-end road South; John George Hammack, Esq., Mile-end road North ; 
Nath Gould, Esq., 4 Tavistock square; John Savery Booking, Esq., Tavistock 
square; T. J. Hamilton, Earl of Orkney, Tuplow court ; Lieut.-Col. T. G. Har- 
riott, Twickenham ; B. B. Cabbell, Esq., M.P., 45 Portland place; R. S. Maw 
Esq., Ashford house, Chertsey; H. Wilson, Esq., il: F.. : 
Glossop, Esq., Isleworth ; F. Lio 
Esq., Highgate ; Ww. Williams, Esq., Park lane; H. G. F. Howard,’ Earl of 
Arundel and Surrey, Carlton house terrace; C. Woodward, Esq. Compton 
terrace ; E. E. Antrobus, Esq, Bath house, Chelsea; F. H. Deane, Esq East- 
cote house: R. W. Purton, Esq., Tottenham park; E H. Denison, E hurlo 
park, Brompton : R. S. Hunsler, Exq., Holland park terrace; W. Cubitt, Esq., 
a ere London); c Hill, Esq., 25 Hyde park square (do) ; 

a; 1. M. Flockton, Esq, Crawford; J. B. Kirby, Ezq., 9 Devon- 


shire street, Portland place, aud 5 Eli court Temple ; Sheri 
| —s ple; and the Sheriffs of 
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Tue Peorpie’s CHARTER UNION have issued an address to Mr Cobden, in 
which, after signifying their approval of the position he has taken up, they urge 
him to add to his scheme of diminished taxation, the repeal of the newspaper 
stamp duty. 

MeenceetsTa® IMPROVEMENTS.—It appears from the report of the Commis. 
sioners of Woods and Forests just issued that to the 5th of January, 1848, the 
purchase money paid for metropolitan improvements amounted to 757,818/, and 
that there remained to be completed to the date mentioned one purchase to the 
amount of 5001, which had been agreed for, but the purchase money had not 
been paid. The money (727,818/) was expended in the following manner :—In 
the line from Oxford street to Holborn, 290,277! 48 10d; in the line from Bow 
street to Charlotte street, Bloomsbury, 96,408/ 11s; in the line from London 
docks to Spitalfields Church, 139,541/ 5s 6d ; in the line from Coventry street 
to Long acre, 179,543/3s 8d; and in the line from East Smithfield to Rosemary 
lane, 22,247/ 15s. 

CLAIMS OF THE PLANTERS.—Mr John Innes, one of the witnesses who gave 
evidence last session before the select committee on sugar and coffee planting, 
has recently addressed a letter to Lord John Russell on the subject of the addi- 
tional compensation which he considers due to the West Indian plauters, 
Describing the abolition act, he says: “ That the real future welfare of the slaves 
and the national interests were alike overlooked in this hasty legislation ; but it 
would be foreign to the object of the present enquiry to remark on that act fur- 
ther than is necessary to establish the fact, that in the excitement under which 

it was passed, provision was not made for adequate compensation to the planter. 
Now that the excitement has passed away, and that there has been experience of 
the working of the measure, the time has arrived for a patient inves igation of the 
pecuniary claims of the planter, that the rights of property may be vindicated.” 
Mr. Innes, by way of a specific ground for theclaim, says: “The vote of twenty 
millions was on the assumption that, at the termination of the apprenticeship, 
the manumitted slaves would work continuously for reasonable wages; an 
assumption, the utter fallacy of which has been demonstrated by sad experience.” 
Mr Innes is very indignant at the cutting short of the apprenticeship system, 
an act which he considers to have been wantonly and wickedly done. He 
makes an appeal to the British conscience on behalf of the late slave-owners, 
and seems to consider them, as a class of men, “ more sinned against than 
sinning,” 

SMITHFIELD MARKET.—Mr J. T. Norris one of the leading members of the 
corporation, has given notice of the following motion in the Court of Common 
Council. Great interest is excited on its approaching discussion :—*“ That a 

| market for the sale of live cattle in the midst of a city is incompatible with 

| the convenience of persons resorting thither for the purposes of business ; that 
the present market of Smithfield is insufficient in space as well as objectionable 
in situation ; that the safety and health of the inhabitants demand its imme- 
diate removal ; and that therefore a special ward committee be appointed 
to consider what stepsshould be taken to remedy the existing evils by providing 
a suitable market place.” 

THe SILK TRADE.—On Tuesday evening a meeting of the Spitalfields weavers 
was held at the School house, Hare street, Bethnal green, in pursuance ofa 
printed circular, “for the purpose of taking into consideration the necessary 
steps to prevent the continual reductions, persevered in by the manufacturers, 

| by applying to the legislature for the establishment of local boards of trade, 
| feeling contident that should this fearful state of things continue, not only is 
| the ruin of the operatives certain, but also of all tradesmen in their immediate 
| locality.” The meeting, which was numerously attended, was addressed by 
several of the operatives, and by the Rev. Mr Tyler, one of the clergymen of 
the district. Resolutions approving of such boards were unanimously agreed to. 

MURDER AND SuicipE.—On Tuesday morning, at 7 o’clock, the body of a 
woman, with that ofa child clasped firmly to her breast, who had been ob- 
served begging on the previous evening, were found lif-less in the mud at Bank- 
| side, near Barclay’s brewery. The general belief is that the unfortunate creature 
| has sacrificed herself and the life of her babe rather than wander the streets in 
a starving and destitute condition. 
| 


Tue Caear Water AND GAS MoveMENT.—On Tuesday night, at a meet- 
ing of the ratepayers of Lambeth, held in the vestry room, to take into consi- 
deration the best means of obtaining a cheaper, purer, and more abundant 
supply of water and gas, C. Pearson Esq., M.P., in the chair, it was resolved to 
petition parliament that legislative measures may be adopted to secure to Lam- 
beth and the surrounding parishes, the many important benefits which would 
arise from a cheaper, purer, and more adequate supply of water and gas. 

The removal of the cofferdam at Westminster palace has been commenced. 
It has stood fifteen years, and the timbers have become go firmly imbedded in 
the sand and soil that it is difficult to extract them. 

The long-contested suit of Bunn v. Lind has at last been settled for the sum 
offered before litigation commenced, namely, 2,0007. 

The public baths and wash-houses, St Martin’s-in-the- Fields, were opened on 
Wednesday for public use. 

MorTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Jan. 20, 1849.—Males, 640; females, 705; 
total, 1,315. Births in the week—Males, 783; females, 745 ; total, 1,528. 
Population enumerated in 1841, 1,948,369. The number of deaths last week 
was 1,345, while the weekly average in the five last winters was 1,169. The 
number of deaths from cholera is still very considerable, 62 persons having died 
from it during the week. Of these 62 cases, 45 were of persons under the age 
15, 13 between that age and 60, and four above the latter age. The mean 
temperature of the week was 46 deg. 6 min., the highest having been 51 deg. 7 


min. and the lowest 39 deg. 70 min. The mean state of the barometer was 
29,783, 








PROVINCES. 
FEvony BY SILVERSMITHs.—Messrs Warren and Fuller, silversmiths, of 
Westgate street, Bath, always regarded as two of the most respectable trades- 
men of the place, were brought up at Guildhall, on Monday, before a full bench 
of magistrates, charged with having in their posse-sion two silver ladles, having 
thereupon the marks of the Goldsmiths’ Company in London, which marks have 
been transposed and removed thereto from some other wares of silver. 

SUICIDE OF Capr. D. Bowman, E.I.C.S.— An inquest was held at Brighton, 
on Friday,on David Bowman, aged 77, late a naval captain in the East India 
Company's service, who shot himself in his bedroom on Thursday last. 

F INANCIAL REFORM AT PLYMOUTH.—A preliminary meeting of parties who 
| feel that it is necessary to take immediate steps to check the increasing national 
expenditure, was held at the Mechanics’ Iustitute, on Thursday week. It was 
| oe with the Financial Reform Associations of Manchester and 
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tials and killed. Two other men were on the top of the arch, and sinking with 
it to where two of the disjoined portions of the arch again came in contact with 
each other, were transfixed and held between them for some time, and when 
released were found to be lifeless and dreadfully crushed. Two other labourers 
were found to be badly hurt by the accident, and were removed to the infir- 
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mary. 

Frnanciat Rerorm AT Boston.—MrC. F. Barber has entered a notice call- 
ing the attention of the town council of this place, to Mr Cobden’s measure for 
financial reform. 

Banquet To Mr CoBpEN.—The West Riding Reformers have determined 
to give a public banquet in honour of their member, Richard Cobden, Esq., both 
with a view of acknowledging his past services in the cause of tree-trade, and of 
aiding him in his present efforts on behalf of economy and peace. 

THe Gas QuesTion.—The following petition to the House of Commons is in 
the course of signature amongst the merchants and manufacturers of Birming- 
ham :—*“ Sheweth—That gas is nowin such general use, owing to its having 
become almost a necessary to persons engaged in trade, that it is computed that 
between five and six millions sterling are paid for itannually. That it is manu- 
factured and sold only by public companies, between whom there is little or no 
competition. That it is sold to consumers by the thousand cubic feet. That 
these cubic feet are measured by an instrument called a gas meter. The gas 
meters are sometimes manufactured and always supplied by the company who 
supplies the gas. That these meters are not proved and stamped as other 
measures are, by persons properly appointed to test their accuracy. That the 
law imposes no penalty, either upon the maker or the seller, for making or sell- 
ing incorrect meters. That none but meter makers have the means of proving 
them, and consequently the consumers are entirely at their mercy, and have not 
means of telling whether they have adequate measure or nt, That, owing to 
the peculiar construction of gas meters, they are very liable to register incor- 
rectly, and thus to become an instrument of fraud or error to almost any ex- 
tent, without its being possible for the consumer to detect the mischief. Your 
petitioners, therefore, humbly pray that your honourable house will enact such 
laws as will ensure that all meters shall be properly proved and inspected— 
either by bringing them under the same regulaticns and restrictions as measures 
generally, or in such other manner as to your honourable house may appear 
most conducive to the desired end. 

THe FreenoLtp Lanp McveMENT.—The gentleren who organised and es- 
tablished the movement for the extension of the county franchise in Birmingham 
and the district surrounding it, have resolved upon further extending their 
operations. On Tuesday evening, Mr Scholefield, M.P., Mr W. B. Smith, and 
Mr James Taylor, went over as a deputation to Northampton, for the purpose of 
setting afloat the movement there. A very large meeting was held at the assem- 
bly rooms at the Peacock [nn, T. Sharp Esq., a magistrate of the borough, in 
the chair. Resolutions expressive of the determination to co-operate with the 
Birmingham Society were passed. The meeting was a very spirited one, and 
about 100 shares have been already taken. It is stated that a deputation from 
Birmingham will visit Derby in a few days, to organise a movement there. 

INTERNATIONAL ARBITRATION.—MRETING AT SHEFFIELD.—A meeting in 
aid of the movement for international arbitration as a substitute for war, was 
held in the Friends’ Meeting-house, in Sheffield, on Tuesday evening, at which 
Mr Joseph Sturge and Mr Henry Vincent attended as a deputation from the 
Peace Convention. This was the first of a series of meetings for accomplishing 
the above objects, intended to be held in the principle towns in the country 
The place of meeting was densely crowded. Resolutions approving of the sys- 
tem of arbitration were adopted, and a petition to the Hou-ve of Commons, 
founded upon them, was unanimously agreed to. 

Two banks at Wrexham have failed almost simultaneously. The one belongs 
to Mr Kendrie, whose liabilities are under 22,200/, and whose creditors have 
accepted a dividend of 14s 6d in the pound. The other is that of Mr R. M. 
Lloyd. His liabilities are upwards of 48,000/, and it is estimated that his estate 
will not realise 2s 6d in the pound. The greatest depression exists in the town 
and neighbourhood, as many persons were wholly dependent upon the money 
—— in his bank. Both gentlemen were magistrates for the county of 

nbigh. 

The bankers in Manchester have agreed to close their establishments at one 
o’elock on Saturday. The change is to commence on the 3rd of February. 

Mr Burdas, a farmer of Bessingby, in Yorkshire, has lost his leg by a wound 
inflicted by a spring gun. Just as he had set the the murderous trap in a plan- 
tation, his feet touched one of the wires. 

An important invention in the manufacture of lace is, we understand, just 


about to be introduced to the trade, by which colours can be thrown into the | 


fabric, and all the small beams dispensed with, now applied to the machines, as 
well as the pieces being extended to three or four times their present length.— 
Nottingham Mercury. 

The Earl of Stamford and Warrington, who was studying at Cambridge, has 
lately eloped with and married a young woman of great personal attractions, but 
of humble rank in life, whose parents reside at Cambridge, where the intimacy 
was formed some twelve or eighteen months since. The young couple have 
proceeded to Italy. 

Sir JosHuA WALMSLEY again made his appearonce before the electors of Bol- 
ton, on Wednesday night, at an exceedingly large meeting inthe Temperance 
hall—the largest building in the borough. He made a long speech and was very 
well received. The following resolution was passed —“ That this meeting isdeeply 
impressed with the urgent necessity which exists inthis country for constitutional re- 
form, more complete freedom oftrade, for a more equitable distribution ofthe bur- 
dens of taxation, and greater economy in the national expenditure; and that,in order 
to assist as far as practicable in the attainment of their objects, the electors as- 
sembled do cordially accept the offer of Sir Joshua Walmsley to represent this 
borough in parliament, and do hereby tender him their votes, together with en 
assurance of their assistance and support at the forthcoming election. 

REPRESENTATION OF LEOmINSTER.—Sir Edward Bulwer Lytton has retired. 
The field, however, is not left open to Mr Peel, for the withdrawal of Sir 
Edward has once more brought into the field Mr Phillimore, who, it will be re- 
membered, offered himself as a candidate for the representation of the borough 
on extreme liberal principles, but who subsequently retired, as he said, “in 
order that the liberal party might not be divided.” 

REPRESENTATION OF SouTH STAFFORDSHIRE.—Up to Thursday night no 
candidate had been announced to contest the division with Lord Lewisham. On 
Wednesday his lordship met the ironmasters at Wolverhampton, by whom he 
appears to have been well received. It is probable that a second candidate will 
be brought forward on the day of nomination at Lichfield. Mr Roebuck’s name 
has been mentioned. 


RePortep Loss or Firty Lives in A CoLLiery.—About 12 o'clock on 
Wednesday, a dreadful explosion took place at Darley Main Colliery, which is 
situated about two miles south of Barnsley. The dreadful loss of life which, in 
all probability, has been caused by this explorion will exceed, with the excep- 
tion of the O ks or Ardsley Main Colliery, on the 5th of March, 1847, any that 
has ever taken place in this neighbourhood. From enquiries made on the spot, it 
appears that there were employed in the mine forty-four getters of coal, who, 
along with their hurriers, will amount to about sixty-six persons. There are also 
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horse drivers, trappers, and others, who will amount to six or ten persons, mak- 
ing, in the whole, between seventy and eizhty persons who were in the va aa 
the time the explosion took place. At half-past 5 o'clock, 21 persons had been 
got out, 16 alive, most of whom are severely burnt, and five dead ; four of the 
latter are married persons, some with very large families, Every means are be- 
ing tried to extricate the others who are yet in the mine. 








SCOTLAND. 


Mr Robert Cadell, the publisher of Scott’s voluminous works, died on Satur- 
day last. Mr Cadell was formerly a partner in the house of Constable and Co., 
and commenced on his own account after the cessation of that celebrated firm 
in 1826. Under his management the works of the author of “ Waverley” have 
yielded larger returns than any other literary undertakings of the day; and Mr 
Cadell was not only able to realise a fortune himself, but to aid effectually in 
paying off the debt on Abbotsford, and handing it down unembarrassed to its 
present heir. 

A petition for financial reform is in course of signature in Orkney; proving, 
says the John o’Groat’s Journal, which reports the fact, that the movement for 
reduced taxation has already extended to the remotest ends of the kingdom. 

AN UNNATURAL PARENT.—On Monday a man was brought before the ‘ior- 
blas police-court, charged with having thrown his own daughter, a child of ten- 
der years, out of the window of his dwelling-house, by which she was seriously 
injured. Had she fallen in any other position than she did, the result, in all pro- 
bability, wouid have been immediate death, the window from which she was 
thrown being on the second floor. 








IRELAND. 

REPAYMENT OF TREASURY ADVANCES.—The landed proprietors of the 
county of Waterford have protested against the demand made upon their re- 
sources by the Lords of Her Majesty's Treasury, who, it seems, have required 
an instalment of the money advanced to those parties under the provisions of 
the recent drainage act. 

LANDLORDISM IN THE WEST AND NorRTH.—Mr John Lamb, the intelligent 
and impartial Quaker, whose “ Notes on the State of the Country” are being 
published in the Northern Whig, has made another tour of the western and north- 
western counties. In his report he says, “ At Ballina I found there were several 
Scotch agriculturists over, looking after farms. One gentleman represented 
a small joint-stock company lately established at Edinburgh, got up through 
the exertions of a benevolent lady of spirit and means, who has invested 
several hundred pounds in the undertaking. The object is, to take farms in 
the west, and cultivate them on the most improved principles, by Scotch stewards.” 
“Every journey, for the last two or three years, I have marked, with intense 
interest and increasing pleasure, the progress John Hamilton, of St Ernan’s, 
near Donegal, is making. He has now fully 600 acres in his own hands, nearly 
all thorough-drained, levelled, and trenched, 18 to 20 inches deep, laid out in 
large beautiful fields like lawns. Upwards of 400 acres will this year be under 
active cultivation, and that all by spade labour. He is getting it dug 9 to 12 
inches deep for 63 8d the statute acre. The men work in gangs of six each. 
They take care to match themselves, as some are much more expert than others. 
At present he gives employment to about 500 men. Sometimes he has as 
many as 1,000. Nearly, if not all his labour, is done by task-work—even the 
reaping. He encourages digging matches, by offering premiums to the best and 
quickest gangs of six; and by this means his men have become so expert, 
that at even the low rate of 63 8d the acre they can earn from 10d to ls 3d 
per day. How noble his conduct appears to be, compared to that of many of 
the narrow-minded country squires, who have declared to me that they would rot 
improve one inch of their lands, because, in so doing, they would benefit the 
neighbouring property as well as their own, by keeping the rates down !” 

DEATH OF ANOTHER RoMAN CATHOLIC BisHor.—The Right Rev. Dr Walsh, 
the titular Bishop of Cloyne and Ross, expired on Saturday last, after a short 
illnes:, and in the first year of his episcopacy. 

Tue Convict MITCHELL. --It appears that letters have reached the govern- 
ment from Bermuda, describing the health of John Mitchell, the convict, as 
exceedingly precarious. It has accordingly been determined that he shall be 
removed to another colony, the climate of Bermuda being calculated to aggra- 
vate the symptoms of the disease he labours under. 

THe Unsrern INcENDIARIES.—FEMALE Herorsm.—About five miles out of 
Belfast, on the Saintfield road, there lives asmall farmer named M‘Veagh, who 
has two daughters and a little boy. The girls are respectively 21 and 23 years 
of age, stout country women. They had joined their father and little brother in 
watching their premises nightly, until the whole party was wearied out. On the 
night of the 17th, before 12 o’clock, they induced their father and brother to go 
to bed, and then they dressed themselves in men’s clothes, one armed with a 
charged gun, and the other with an old bayonet, tied on a rough stick, erected 
a rude shed for themselves beside a haystack, and entered on their watch. Some 
time about 1 o,clock in the morning, a jaunting car drove up opposite M'Veagh’s 
premises avd stopped—there were a number of men on it ; the women say nine, 
but probably not so many. Oue of the men passed over into the haggard and 
ealled out ‘Watch! Fire!’ The girls remained quiet till they saw him attempt 
to fire the hayrick; meantime, a second person appeared on the ditch, and after- 
wards a third; one of them was armed with a pistol ; one of the girls advanced 
to the man who attempted to burn the hayrick, and presenting her gun fired 
the contents into bis head; he must have been killed, for the green cap that he 
left behind him is perforated with large holes, through which the marbles, 
gravel and shot, must have possed ; a scuffle ensued between the two girls and 
the three incendiaries, the rest of the party remaining with the car. One of 
the men fired at the younger girl; she narrowly escaped, the ball passing by her 
into the stack, and the powder blackening her hand. She returned the assault 
by driving her bayonet through his check, and subsequently wounded the third 
assailant through the arm. The party then retreated, carrying off the body of 
the supposed desd man, and the heroic gir's took their station beside the stack, 
prepared for any further attack. From the quantity of blood left behind, no 
doubt is entertained of the incendiary having been killed. 

Archbishop M‘Hale has determined, despite of all the advice he has received, 
on convoking a provincial synod, fur the condemnation of the “ godless colleges.” 

Dr Maginn, the Catholic bishop of Derry, is dead. 

Some of the town-lands of Donegal have been proclaimed under the act 
11th Victoria. 

The state of trade continues to be represented as improving. The current 
nuiaber of the Freeman’s Journal says—“ There has been much more confidence 
manifested. by merchants during the preceding week. 


SS 


Expectations of a | 


sure and steady recovery from the late long continued stagnation in trade | 


and mercantile affairs have become generally entertained, and the chief articles 
of consumption have changed hands on an enlarged scale.” 
The meeting of the Irish members of parliament on Tuesday was a failure. 


eee UE EIEIIE EEE ieee 


a 
— 
ee 


gi Re as 


PEEP 


Tk 
Piet 


pets 
ee 


fd 


SNE: Each 


as 


ayAt 3 he 


Pye 9 


Se 


Nita a 


en 











ie 


we 


: 

: 
? 
- 
: 
z 


| 
FRANCE. 
| 


———o OOOO” 


THE ECONOMIST. 


persons f which no more than eleven were members of 
= d a eae into the room after the resolutions had been 
Pared. These were a8 follow :—“ That, in order to give effect in parliament 
‘course of proceeding that may be agreed to by this meeting, we are of 
aaa it is essential the Irish representatives should, except when prevented 
oe indisporition or by urgent private business, attend in their places - the 
House of Commons from the opening of the session to its a ee" — 
it essential for the interests of this country, in its present deplorable condi ion, 
that the Irish representatives should, free from the influence of — — 
either support or oppose the measures of government, whether — ~ oO Y 
be in power, according as such support or opposition tends to the advantage o 
ne DEFEAT OF THE Law Orricers.—In the Queen's Bench, on vit oa 
nesday, the writ of error in the case of “‘ Gogerty v. the Queen, has oo * 
cided unanimously in favour of the prisoner, who, by this piece of good luc a 
bad Crown law escapes the penalty of seven years’ transportation as = — 
for training and drilling a band of club-men prior to the break-out « f a rebel- 
lion of Boulagh common. The decision also affects a whole gang of “ Captain 
: : ae 
| “— Wetneoday . Cork Southern Reporter there are two advertisements of ships 
for California ; one of them, called “the fortunate passenger ship Swan,” is to 
jl “ direct from Cork to San Francisco.” 
"The Belfast people are taking active means to put down the northern incen- 
| diaries. At a meeting held at Dunmurry the extraordinary expedient was 
broached of employing bloodhounds for the detection of the guilty parties. 
Fever has broken out with great virulence in the Loughrea Union. 








FOREIGN AND COLONIAL. 





For the mass of the French news we refer the reader to our correspondence. 
| Letters of Wednesday evening say—The commencement of the proc: edings 
| in the Assembly to-day was rather stormy, in consequence of the presentation 
of a great number of petitions praying for the early dissolution of the National 
| Assembly, and a few of an opposite tendency. 
A return published in the Moniteur of Tuesday*shows that the manufacture 
| of beet-root sugar in France is suff-ring fully as much as other branches of in- 
dustry. The number of sugar manufactories in employment has fallen in the 
course of the year from 306 to 283, and the quantity of sugar manufactured has 
fallen from 32,251,000 kilogrammes to 24,214,000 kilogrammes, being a falling 
off of eight millions of kilogrammes, or nearly 25 percent. This is the first 
time for several years that the returns have shown a diminution in the quantity 
of beet-root sugar manufactured in France. The Debats says that the only 
remedy for the suffering now experienced in the sugar trade is a reduction in the 
duties, which at present are exorbitant, both of colonial and indigenous sugars ; 
| and it thinks that the duties could be put upon such a footing that sugar might 
be retailed in France at the rate of fivepence or sixpence per pound, as it is at 
| present in Switzerland and Belgium, and that without any loss to the Treasury. 





SPAIN. 

It appears as if matters were fast approaching to a crisis, in respect to the 
prospects of the Carlists. Concha has got together an’ overwhelming force 
against Cabrera, which is moving against him on all sides. 

} General Novillas had left Geronne on the 1ith to attack Cabrera at Amer. j 
On the appearance of the advanced guard of these troops, Cabrera is reported to 





have retired, but had an engagement in his retreat with the column commanded 
by Colonel Ruiz, which, after a brisk fight, dispersed his troojs. 

Two small Carlist bands, of about 200 men, had entered Guipuzcoa and Na- 
varre. The former had been forced to evacuate the province, and direct its 
course to join the others, pursued by the Queen’s troops. It was concluded that 
this movement had for its object to effect a diversion in favour of the insurgents 
of Catalonia. 

CENTRAL GERMANY. 

On the 19th the National Assembly decided that the office of president shall 
| be discharged by one of the reigning princes of Germany. This decisive vote 
was only carried by a majority of 47. The purely Austrian party, reinforced by 
a number of Bavarians, proposed a kind of directory, composed of the Emperor 
{| of Austria, the King of Prussia, and the Kings of Bavaria, Hanover, Saxony, 
|| and Wurtemburg, in which the Emperor and the King of Prussia should act 

|| alternately as presidents. This plan was supported only by 97 votes. 

The rotation system, proposed by Welker, which would have vested the ex- 
ecutive authority in the King of Prusssia for six years, and in the Emperor of 
Austria for the next six, was supported by only 80 votes. 

The third system, that which was favoured by the Left, adopted the mon- 
archical principle, but left every German citizen elegible as president. It was 
supported by 129 votes. This is the strength of the republican and quasi-repub- 
lican party. 

| This is a victory forthe Prussian party, or, more properly, for the party 
which sees no means of safety except in placing a Prussian Emperor at the 
|| head of Germany. 





ROMAN STATES. 

The ministry or provisional government continue to exercise vigorous 
authority. Two decrees have been issued by their authority—one abolishing 
mortmain outright; and another the tax levied on corn ground anywhere but 
in the seignorial or manorial hill, an equal remnant of obsolete feudalism. 

A conspiracy has been discovered amongst the officers of the line to induce 
the militia to rise against the actual government in favour of the Pope. The 
officers of rank were seven, and about 100 in all. They have been all exiled 
and deprived of their rank. 

Advices from B logna of the 11th, and Civita Vecchia of the 12th, say that 
~Aran of excommunication has been received with the most absolute in- 

Measures have been taken at Rome to prevent masks appearing in the streets 
during the night. The diligences continue to be attacked on the Roman and 
ene 72 are of brigands of about 20 or 30. ; 

ardinal Baluffi has addressed a circular to the clerg ( i 
cese of Imola, for the purpose of still further eran” 7 

It appears that the parish priests throughout the Roman states were sti 
every nerve to paralyze the electoral operations ; 
government had resolved on sending commis 
act the influence of the clergy. 


re straining 
and that the provisional 
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NAPLES. 

The inhabitants are still overawed by the dis; 
| force, and by artillery planted at all points 
They have attempted to organise a sy 
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stem of passive resistance, like that which 
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es was so successfully practised at Milan, by an abstinence from excisable articles, 


but at present without sufficient unanimity. 

The aioe of the birth of the king was not celebrated with any of the- 

ual rejoicings. 

“eae Soues had been more than usually active since the 7th. On the 
12th the mountain towards Bosco Reale opened in two parts. The people in 
the neighbourhood have all fled. 

SAXONY. 

The Saxon Chambers were opened on the 17th inst by the king in person, 
who, in the course of the speech from the throne, expressed the hope that the 
now all but completed work of the German constitution would prove advan- 
tageous for the rational freedom, unity, and strength of Germany. His govern- 
ment would contribute all in their power to the attaining of such ends. Amongst 
the internal reforms announced by the king in his speech were, the separation of 
the administration of justize from the state, the simplifying of the law and the 
rendering it cheaper, and the removal of several burdens on land. An improved 
system of national education is also promised. 

In several parts of Bavaria and Wurtemberg, resolutions have been passed at 
public meetings in favour of the election of the Emperor of Austria as Emperor 
of Germany. 

AUSTRIA. 

The ice on the Danube and the Danube canal, in consequence of the sudden 
thaw, began to loosen during the night of the 15th, and so completely blocked 
up the Danube canal that the water rushed from the sides over the banks, and 
soon laid the suburbs of Leopoldstadt completely under water. Towards one 
o'clock many of the streets near the Danube were seven feet under water, and 
the basement stories, shops, stables, and cellars, were completely flooded. Seve- 
ral craft floating down the Danube were shattered to pieces against the masses 
of ice, and at the chain bridge the blocks of ice were piled up almost as high as 
the bridge itself. Eye-witnesses assert that the impending danger is as great 
as that of the awful devastation of 1830. Great apprehensions are entertained 
for the night. Several lives have been lost. One of the pillars of the large 
bridge on the Danube has been carried away, and injured four pillars of the 
railway bridge. 

Prince Windischgratz has outlawed Kossuth, all the members of the “ Com- 
mittee of Public Safety,” and all the so-called government commissaries. 
All jurisdictions are ordered to capture them, and deliver them over tu the next 
military force. , 7 

A deputation of 60 respectable citizens from Debreczin have arrived in Pesth, 
to express to the Field Marshall their submission to his Majesty. 

PRUSSIA, 

Amongst the government propositions laid before the congress of master em- 
ployers and journeymen now officially assembled at Berlin, is one for legally 
fixing the price of bread in general, a regulation now only applied to the so- 
called “ black bread.” 

The Duke of Brunswick has officially declared in faycur of the election ofthe 
King of Prussia as Emperor of Germany. 

The cholera is still making sad havoc in Breslau. 

The grand primary elections terminated at Cologne on the 22nd, in the all 
but general triumph of the democrats in the 64 electoral districts into which 
the city and neighbourhood are divided. 

In Bonn, also, the victory of the democrats is not less signal, their partisans 
having been elected in not less than 18 out of 21 deputies. In fact, the Bonn 
Gazette declares that it is the republicans who have triumphed. 

From Berlin there are yet no definite statements of the result, and the asser- 
tions of the respective parties are very conflicting. 

Rumours of ministerial changes were current, and it was positively asserted 
in the best informed political circles that before the assembling of the chambers, 
both the Count von Brandenburg and the minister of justice will retire, and 
that Camphausen will form a new cabinet. 

A number of Berlin compositors have been sentenced to a fortnight’s im- 
prisonment for having struck work some time ago, in order to obtain shorter 
hours. 

UNITED STATES. 

The last mail brings advices from New York of the 10th inst. The cholera 
was spreading rapidly. At New Orleans it was very bad. It had likewise 
appeared at Mobile and in Texas. At Fort Lawson, Texas, it raged with 
intensity for two weeks; 40 deaths occurred at Bayley in one hour, and 40 in 
one night. At Port Lavaea 135 persons died. The dead were piled in heaps. 
One account says that half the regiment were swept off; another account, that 
— 75 had died. But by the last accounts from thence the disease was 
abating. 

The question of the purchase of Cuba was debated in the senate on the 5th. 
It was asserted that General Taylor is most decidedly in favour of such an 
annexation. 

The Postmaster General had issued an official notice to the public of the 
ratification of the postal treaty between the United States and Great Britain. 

Government had taken no steps towards interposing in the gold regions of 

California. Although the excitement was on the wane, emigration had increased, 
aud extensive operations were being quietly carried out. There was not the 
slightest diminution in the sanguine expectations of the purity and extent of the 
yield. It is stated that still more discoveries of gold have been made, and that the 
supply is literally inexhaustible, About 100,000 dollars’ worth is gathered daily ; 
but there is much sickness and suffering at the “ diggings,” on account of the 
Iscarcity of the necessaries and comforts of life. Two barrels of brandy were 
ately sold at the mines for 14,000 dollars in gold dust. 

__ There is a fair prospect of the speedy abolishment of the institution of slavery 
in the states of Delaware. A monster petition to the state legislature is in 
circulation, having that for its object. 

In Kentucky it is said that the convention, which is about to sit, for the pur- 

pose of revising the constitution of that state, will make provision for the 
gradual abolition of slavery there. 
m.. he ed = announce, by accounts from Mazatlan, under date Nov. 29, 
aah eeautaten ahaa ieee ship Herald, 22, Captain Kellett, had arrived at 
at port from Behring’s Straits, without having been able to obtain any intel- 
ligence of the expedition under Sir John Franklin. 

According to the latest accounts from Pesth, Kossuth was still at Debreczin, 
— Nepean = he would attempt to move on towards Siebenburgen, in 
sieeda hen ap od with General Bem. There had been a grevt fall of. 
Debreczin —s a ey aan Advantage for the Magyars, as the approaches to 

: ered impassable. The government have resolved to increase 

the Austrian army by 50,000 men, making altogether 650,000. 
ieee oo ~ said to be perfectly quiet, and the cause of Hungarian 
ost. Large numbers of the Hungarian troops are said to 


eas over to the Imperial army, in consequence of the amnesty granted to 
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Notwithstanding that the Constitution, granted by the Emperor Ferdinand on 
the 25th of April, says, “ Perfect religious freedom is guaranteed to all subjects,” 
it appears by the Gratz Gazette of the 18th, that by a decree of the government 
the free German (German Catholic) congregation had been dissolved, and that 
their preacher, Schol!, had been sent away from the city. 

On the 17th, the Kremsier Diet voted the equality of all citizens in the eyes 
of the law, and the abolition of all privileges of caste. It was also resolved that 
no titles or other distinctions of nobility should be conferred or be reoognised by 
the state. The dissolution of the Diet is confidently talked of. 

The Austrian government have declared that Hungarian notes will be taken 
at their full value in all the public treasuries. 

By the West Indian Mail we learn that the Mexican Congress adjourned on 
the 2d December. Santa Anna was suspected of being implicated in conspi- 
racies against government. The Mexican treasury department is about to esta- 
blish a national bank for funding the national debt. The army is to be re-or- 
ganised. The guerilla war between Vera Cruz and Mexico has increased; and 
the diligences are regularly robbed. 








TURKEY. 

The Sultan has issued ‘a firman in which he accords to Christians the privi- 
lege of attaining to some of the highest dignities—even that of pacha or vizier, 
ood Mussulmen have manifested great indignation at the publication of this 

an, 

The cholera had reappeared with increased intensity in Constantinople. It 
was also spreading in the Greek provinces on the Turkish frontier. At Larissa, 
most of the inhabitants had taken flight, and found refuge in the surrounding 
towns and villages, 





; EAST INDIES. 

The news from the army on the Chenab is favourable. We have driven 
the Sikhs in disorder from the Chenab, but at the expense of some valuable lives. 
On the 21st November, it was found that Shere Singh was entrenched on the 
right bank of the Chenab, behind Ramnuggur, with nearly 40,000 men and 28 
heavy guns, well placed ; the Bunnoo troops under Rham Siugh had joined him. 
A picket of two regiments was posted advantageously on the left bank. Lord 
Gough prepared to drive back this advanced guard, and to cross the river; and 
he despatched Major-General Thackwell with a force of thirteen infantry regi- 
ments, and with artillery and cavalry, to cross the river some miles up the 
stream, and operate on the enemy’s flank. On the 22nd, Lord Gough personally 
led the attack on the advanced position. A surprise before daybreak was at- 
tempted, but did not succeed ; and though he succeded in the main object, some 
of his troops fell into an ambush, suffered great slaughter, and lost a gun, which 
was carried in triumph over the river by the Sikhs. The enemy were driveu 
out of Ramnuggur, and our troops took up a very advanced position. The casu- 
alties were very heavy on our side, especially in officers. Brigadier-General 
Cureton was killed at the head of his men, in a dry nullah which had been am- 
buscaded. Captain Holmes was wounded in trying to carry off Cureton’s body. 
Altogether, the following enumeration of killed and wounded officers has been 
received :— 

Kil.ed.—Brigadier-General Cureton—shot through the heart. Colonel Have- 
lock —“ at least his body was not found” up to the Ist December. Captain Fitz- 
gerald—many sword wounds. 

Wounded.—Captains Gall, M‘Mahon, Scudamore, Cautley ; Lieutenant-Colonel 
Alexander—arm since amputated; Captain Ryley, Ensign Hardinge—severely ; 
Captain Holmes—a shot in the chest; Brigadier Hoggan; Captains Barnes and 
Newbold ; Cornet Chetwynd; Captain Austin. 

On the 23rd of November, the enemy withdrew wholly ftom the left bank of 
the river. 

Major-General Thackwell crossed the Chenab at Vyseerabad; came down 
the right bank of the river, and thus entered into action with the whole 
body of the enemy on the 3rd of December. The Sikhs attempted to outflank 
the British force; but our artillery played with such effect as to destroy that 
which was opposed to it, and broke the centre of operations, so that the whole 
attack was frustrated. As our men were too exhausied to follow up this ad- 
vantage, a general attack was postponed till next morning. In the night the 
enemy broke up and fled with precipitation in the direction of Jailum. He left 
his sick and wounded in the vi'lages, and blew up his magazines and stores, but 
drew off all his guns. Our main army crossed the Chenab, and the light troops 
under General Thackwell went in pursuit. The killed and wounded in this fight 
are estimated at about 400 on our side, and 4,000 on the enemy’s. 

The news from Ceylon up to the 15th Dec. is unsatisfactory. The general 
impression among the European planters was, to use their own words, that the 
“natives mean mischief.” The Colombo Chamber of Commerce met on the 12th 
of December, and addressed a strong remonstrance to Earl Grcy, against the 
tone and tenor of his reply to their petition. They complain, in particular, of 
of his imputing to that petition a connnexion with the native insurrection, and of 
his laying to their charge some excesses of the local press with which they have 
no connexion. A petition to the House of Commons, numerously and respec- 
tably signed, complaining of the treatment which the colony has experienced at 
the hands of the home government, was passed at the same time. The mercan- 
tile distress continued unabated. A private correspondent of the S/andard says: 
“T have just time to write a few lines to say I am preparing my small force of 
100 men to meet an attack of thousands of Kandians, as the country is again 
rising in rebellion. The weakness of the government measures in the last inswr- 
rection has brought on a fearful crisis.” 

The latest accounts from Labuan are dated Nov. 9. They are very unsatis- 
factory. Sickness was general among the small number of persons on the 
island. The colonial surgeon had happily recovered, but Sir James Brooke was 
laid up with fever. The site selected for the town appears to be an unhappy 
one, being in the centre of a swamp, part of which is below high water mark. 
The Chinese and Kling coolies had almost deserted the place or died of fever, 
and such was the scarcity of labourers that the wooden houses of the governor 
and others which were constructed at Singapore, and carried over in the William 
Shand, were not set up. The local authorities were living in rude huts built on 
the mud, but were about to remove to some higher ground, as fever had laid 
nearly every one prostrate. The clearing of the jungle was of course proceeding 
very slowly, and the public works were comparatively at a stand. Colonisation 
is out of the question, for until the island is drained, and its salubrity estab- 
lished, it would not be safe to embark life or capital in the venture. The 
barque Wi/liam Shand left for Singapore on Nov. 5, and brought away from the 
island the whole of the assistants to the lieut. governor, postmaster, and surveyor, 
who had severally suffered from fever, and quitted the island with a firm resolve 
not to return to it on any rate of salary. 





WEST INDIES. 

The 7eviot has brought news from Jamaica of Dec. 22. 

The island politics are turbulent, and party spirit runs riot in the House of 
Assembly, when the debates are fierce aud noisy. 
majority of the assembly on one hand, and the governor with the legislative 
council 02 the other, is on the increase, and a very awkward and suspicious 
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accident that has happened to a tax bill has w usion 
accident alluded to is thus narrated in Dz codes Centre — eae 
Daty Bill, which was to remain in force uatil the 15th of February, 1849, was 
yesterday (the 20th) engrossed and sent to the council. Oa its arrival in that 
chamber, however, it was discovered that, in engrossing the bill, the 3ist De- 
cember, 1849, had been substituted (by what means we are yet ignorant ) for the 
i5th of February, 1849. The council, with singular haste, passed the bill 
through three readings in the course of one sitting.” 

A Kingston paper of Dec. 22, says :— 

It appears that whereas we exported from the 10th October, 1847, to the loth 
October, 1348, produce amounting to 894,621/, the imports into the island 
reached the now enormous sum of 1,289,914/, thus leaving a balance of trade 
against us of no less than 395,293/, or nearly 400,000. We have said that a 
disproportion between our exports and imports has existed for some time; but 
it is worthy of note that the falling off in 1848, as compared with that in 1847 
has been immense. ; 


The imports in 1847 were....00-ccrcercercesscccersecceseeres sesccerssccesee £1,298, 9A 








TRS CRPOTUS WEED 00 00s con ccoccccencesecccenccccencencesccsesecceccoccescccseese 1,919,741 
Showing a balance of trade against the island, in 1947, of.......«. 86,200 
Balance of trade against the island in 1843 ...cccscccsccossesssessseses 393,293 


Excess of balance of trade against the island in 1848 over 
that I 1817 ccoccoccecceccecceccercccccces 399,093 


The Ba~badoes Assembly, like that of Jamaica, has declined the proffered loan 

by the imperial legislature, and for the same reasons. 
AUSTRALIA, &c. 

The Overland Mail has brought news from Adelaide of the 20th October. A 
strike has taken place at Burra Burra mines. On September 14, the miners, in 
number 300, feeling themselves aggrieved, rebelled against the company, and 
would not allow a ton of ore to be removed from the mines. A large police 
force was despatched from Adelaide, and order was restored ; but the miners 
positively refused to labour except on more favourable terms than the lately re- 
duced rates given by the company. The carters and others connected with the 
works had also struck, and the mines were completely ata stand. The local 
journals sympathise with the “pinched” miners, mine labourers, and carters, 
and aflirm that the grand scheme is undergoing a premature decline, the shares 
having fallen in value more than 20 percent. All further dividends have been 
suspended. The miners are secking employment, and the directors advertise in 
vain for work people. 

A smelting and a water company have been organised in Adelaide : one- 
fourth the number of shares had been taken. The supply of water will be 
drawn from the Torrens, or from Brownhill Creck, and the profits are estimated 
at 16 per cent. 

A swarm of locusts had visited the colony, and done much damage. 

A numerously signed memorial has been addressed to the Lieut.-Governor on 
the subject of special surveys, his Excellency having refused to grant further 
surveys of 20,000 each, which would limit the field for immigrants. 

From Sydney the dates are down to Oct. 5. Active measures were in pro- 
gress for organising a railway company. Sir Charles Fitzroy has expressed 
himself favourable to the scheme. The fivourite line is one which has its start- 
ing point at the head of Darling Harbour, and terminating at Rope’s, being 24 
miles, at a total estimated cost of 66,0001. The company’s capital is set down 
at 100,0002. 

At Hobart Town a smelting company is about to be established, with a capi- 
tal of 20,0007, one-half to be raised in that place and the remainder in 
Adelaide, the object being to smelt the ores of South Australia, using as fuel 
wood or coal, both of which are very abundant, and shipping the copper to 
England. Ship-building is making great progress in the colony, being prose- 
cuted more vigorously than heretofore. 

From New Zealand accounts have 
September. The northern province was said to be advancing rapidly. 
The Wesleyan missionaries have set the example of establishing a college 
and seminary; the foundation stone of the building was laid at Auckland 
by the general superintendent, and it was thought the seminary would be 
open to receive pupils early in the spring. The Anglo Maori Warder, a 
journal published in English and Maori, had got involved in a dispute with 
Governor Grey, which had ended in his Excellency’s suppression or extinction of 
the journal, by compelling, on pain of dismissal, all officers under government to 
withdraw their support. This step has roused the press to a defence of its 
liberty, and the governor is held up in the Auckland journals as the most des- 
potic of rulers. Everything was peaceable throughout the colony. The settle- 
ment of Middle Island was proceeding most favourably. Teetotalism is flourish. 
ing at Hauwan. The mining dispute had been settled. As an example of the 
rapid advance of New Zealand, it may be noticed that public omnibuses ply up 
and down the streets of Wellington. 





been received to the beginning of 





COMMERCIAL NEWS. 





Union BANK OF AUSTRALIA.—The half-yearly general meeting of the pro- 
prietors of this bank was held on Monday at their establishment, 343 Old Broad 
street, — Wilson, Esq.,in the chair. The secretary read the following report of 
the affairs of the company, dated London, Dee. 31, 1843 :— 


LIABILITIES. £ s a 
Bills payable cccccorccccccccccscserseresecccsersseceressecseeseeces 53,327 5 8 
Sundry DAlLANCES vrercecceccereerereeerseeeersscceeee ses sseeeeceecee 5,192 14 7 
t aod 
Reserve fund (10 per Cent) ..4 sssccessesee 59,166 13 5 
Profit and 1088 seccesces s0ececeeeseceseceesce ces 9,800 9 5 
ae «(11ST 2 10 
Paid-up Capital c.ocoorcosereessercccveserecccesccecseresereseerses 9.0,000 0 G 
991,987 3 1 
ASseTs. 
Branch accounts (balance) soserercecereee cocsereves ecvcccecee 491,494 9 
Bille re@eivable cc coccccceccccce-coccocccese coccececcccccsocccen 40 BIG 1G 
Investments, government «tock, and loanson security 153,790 16 2 
Insurances and Open Policies, ACC scercoccocscscereereeseeecs 7,083 3 1 


991,987 3 1 

rhe statement of profits shows a balance of undivided profit, up to 31st Dec. 
1848, of 50,800/ 93 5d. The reserve fund at the end of December amounted 
The report having been received and adopted, and a dividend 
of 3 per cent for the half-year, with a bonus of 53 per share declared, the 
meeting separated. 
yyTin Crorr Mintnc Company.—A special general meeting of proprietors 
in this company was held on Friday at 4% Finsbury equare, to hear a report 
read.—Mr Hodson having taken the chair, proceeded to read the report, which 
A new lease of the 
A call had been in- 


gave a mo-t promising account of the company’s affairs. 
mines, on most advantageous terms, had be:n procured. 
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of the present flattering prospects of the under- 
tended ; ot — a aeomnry. Sixty thousand pounds’ worth of ore was 
taking. #* os and it was the intention of the directors to commence smelting it 
| aay oy account, thus avoiding the arbitrary exactions of the smelters. 
= ms mar company had adopted this plan, and the result had been a profit of 
aed — year. To carry out this intention it would be necessary to issue 5,000 
ehares at 1/ each, 3,000 to be reserved for proprietors in the Tin Croft Company. 
The outlay forthe past year had been 27,6201. and the receipts 27,409/, leaving a 
small balance against the company up to the end of October. Butin November 
a profit of 3001 had been realised, being the first time that the trading of the 
| company had reached the turning point. The report was adopted unanimously, 
as was also a resolution for the issue of shares in the smelting company. 
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BIRTHS. ; 
On Sunday, the 21st inst., at Beeston-hall, Norfolk, Lady Preston, of twins, a 


boy and a girl. a 
- the 23d inst., the wife of Thomas Nicoll, Esq., of Copt Hall, Hendon, 


iddlesex, of a daughter. 

ae Balbirnie, N 'B. on the 23d inst., the Lady Georgina Balfour, of a son. 
MARRIAGES. 

On the 24th instant, at St Ann’s, Limehouse, by the Rev. R. Rawlins, Mr 
John Lane of Sydney, New South Wales, merchant, son of the late Mr John 
Lane of Limehouse, to Elizabeth, daughter of Mr George Stoneman, ship builder, 
of Limekiln Dock, Limehouse. 

At St. George’s Church, Hanover Square, on the 22d inst., by the Rev. Mr. 
Alston, Florana Fox, son of W. J. Fox, M.P., to Caroline Phebe Caulfield, 
youngest daughter of the late Jos. Caulfield, Esq. 

On the 15th Nov., at Masulipatam, Lieutenant Edgar Walker, 47th Regt. 
M. N.L, son of Joshua Walker, Esq., formerly M.P. for Aldborough, to Caro- 
line Amelia, daughter of the late William Hasted George, Esq. of Hales- 
worth, Norfolk. 

DEATHS. 

At Heavitree, Exeter, on the 23d inst, the Hon. Eliza Linnington, wife of 
Richard Ford, Esq., and sister to Lord Cranstoun. 

At Wellington, New Zealand, on 19th Sept. last, Col. William Wakefield. 

On Friday, the 19th inst., at Moreby-hall, York, the seat of H. Preston, Esq., 
of scarlatina and measles, Augustus Frederick Napier Gore, aged eight years, 
second son of the Earl and Countess of Arran. 

On the 24th instant, in the Loughborough Road, North Brixton, William 
Brewer, Esq., late of the Bank of England, in his 72d year. 





Literature, 


Hicuianps anv Istanps oF THE ADRIATIC, including Dalmatia, 
Croatia,and the Southern Provinces of the Austrian Empire. By 
A. A. Patox. Chapman and Hall, Strand. 


Mr Paton may be said to have found out a new tour. The southern 
provinces of Austria, except the seaports of Trieste and Fiume, are 
little visited, or rather not at all, by the English, and are little known, 
At present, great interest attaches to Croatia and its victorious Ban. 
The successful resistance of the Croats to the assumption of the 





empire and of the struggle between Austria and Hungary. Mr 
Paton visited Croatia, was in the society of the now illustrious Jella- 
chich, studied the manners of the Croats in their towns and rural 
districts, and gives a short but spirited account of the Ban, and his 


the Illyrian population, and the assistance they might be inclined to 
render Russia in advancing either against Western Europe or 
against Turkey. Mr Paton has now, and in a former work, described 
the Illyrians, and appreciated their views and inclinations. In the 
eastern division of Bulgaria, where they are not above one-third of 
the Turks, he supposes they would support the Russians ; in Western 


contiguous to Servia and share its feelings, and there the occupation 
of Russia would be seen with alarm. In Montenegro, Russian in- 
fluence is predominant; in Illyria Proper it is nothing. It is only 
great amongst the Lilyrians of Croatia and the Sclaves because they 
are indignant at the treatment they have received from the Magyars, 
and now that they have, with the Austrians, humbled their enemies, 
Russian influence is not to be feared. They will be more loyal and 
devoted than ever to the Austrian empire. On the whole, from Mr 
Paton’s account of this varied population it appears that Russia, upless 
supported by the Austrian government, will not find much aid in any 
projects it may form from the I)lyrians and Sclavonians; and that, 
with the support of the government of Austria, the aid given by them 
would be willing, or even enthusiastic. 

Dalmatia is an interesting country, from its antiquities. It was the 
residence, in his retirement, of Diocletian. Mr Paton visited Spalato, 
hardly known to English tourists, and has supplied us with an account 
of the present condition of the palace of the emperor. His route in- 
cluded Cattaro, Ragusa, Zara, Trieste, Fiume. He visited Monte- 
negro, and he entered Bosnia. His researches in these countrics 
embrace their history, traditions, literature, superstitions, customs, 
manners, ceremonies, commerce, industry, arts, government, public 
monuments, &c. Ac, If their inhabitants are not conspicuous parts of 
_ Tyg tepes — to play a great part in the theatre of the 
Senden ve + Sid oe a neither for arts nor arms, and 
study, they are interestin ae opty nan 

y, inte Dg As parts of the great family of man, having 
considerable historical importance, and as having been for ages the 
neighbours of those fierce Moslems who threatened for a lon : eri d 
the religion and civilisation of Europe. The present condition of the 
races who interposed between them and Europe, and whose moral 
condition is in some measure the cons: quence of their position, th 
bulk of the husbandmen, being also soldiers, or cultivating their fields 
with arms in their hands, is a curious subject which engages th ; 
tention of Mr P is enli ; ean 
. r og: and is enlightened by his researches. Powerful, 
aw on de etc Sa tp. ignorant and superstitious, They 

e pt each other in a state of comparative 


barbarism. 


Magyars has been the turning-point of the fortunes of the Austrian | 


countrymen, A great interest, too, now attaches to the disposition of | 


Bulgaria the Illyrians are two-thirds of the population, but they are | 


The arts of peace have not been studied,—they have not 
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even been imported ; and there seems, in most of the places visited by 
this traveller, rather decay than improvement since the fiiteenth and 
ixteenth centuries. Now that the Moslems are laying aside their 
old prejudices and their old manners ; and now that the respective go. 
vernments of Austria and ‘Turkey have outlived their ancient enmity, 
and both are disposed to promote, from their respective capitals, 
the improvements of their once mutually conflicting people, we may 
expect that the manners of even the border and mountain tribes will 
be changed, and Mr Paton’s book will soon become a record of bar- 
barism passed away. ‘The reader will find in it much information of 
old Ragusa, and of the connection with it of our Richard I, who 
landed in its neighbourhood on his return from the Holy Land, aod 
made a votive offering to the cathedral of that town; of the com- 
paratively new Delta of Narenta, and of the distinguished persons, 
living and dead, of the many places Mr Paton visited. We must, 
however, quote, as more immediately suited to our pages, a passage 
relative to 
THE TRADE OF AUSTRIA. 

And what is now the chief desideratum of the Austrian states? Unques- 
tionably free trade. Of all the levers of prosperity, that of the abolition of the 
protective system would be the most powerful. We have for some years been 
hearing of the heavy public debts and financial difficulties of Austria; but that 
they are of her own making is as clear as daylight. Great Britain, with a popu- 
lation of 27,000,000, has a customs revenue of 23,000,000/ or 24,000,000/ ster- 
ling. Austria, with a population of 37,000,000, has a customs revenue of 
1,800,000/ sterling. The Englishman, with his open tariff, contributes, in round 
numbers, eighteen shillings a head to the customs revenue; the Austrian mi is- 
ter, with his prohibitive system, cannot extract above 1s a head from the lieges. 
If, under a moderate tariff, the Austrian, who will probably never consume 80 
many colonials and luxuries as the British subject, were to be set down at only 
one-third of the islander, the Austrian customs revenue, instead of something 
less than 2,000,000/ sterling, would be something more than 11,000,000/ ster- 
ling ; thus offering facility for an enormous reduction of the direct taxation. 

The grand obstacle to the development of the industry of Austria is the 
state of the iron duties. There is not a single manufacture into which 
iron does not enter most largely. The cheapness of iron is one of the 
principal causes of the manufacturing prosperity of England; and there 
is not a palace, a cottage, a ship, a manufactory, in which iron is not 
an important article of consumption. But while the price of foreign iron 
in Trieste, in bars or rods, is sixty to sixty-five florins per 1,000 lbs 
Vienna, that of Styria and Carinthia is ninety-four to ninety-six florins. 
Beginning with a fixed duty which would scarcely affect the present price, an 
annual reduction would, in a few years, without inflicting any sudden injury on 
the blast furnaces, give a large revenue to the state, and, in all probability, a 
stimulus to the manufacture of steel articles requiring flexibility, to which the 
Styrian iron is suited ; but which, at present, is hindered by the raw material 
being so dear, in consequence of its being so extensively, indiscriminately, and 
unsuitably used for purposes requiring rigidity. 

There is not a single family engaged in the iron manufacture of Carinthia and 
Styria which does not consume colonials; but while the duty on raw sugar for 
the use of the refineries is 74 florins per cwt, that for consumption is no less 
than 15 florins. Every poor man is therefore in a manner morally compelled to 
use refined white sugar, and to pay the exorbitant price which the thirty or 
forty sugar refineries choose to demand. IfI am rightly informed, the total 
number of sugar refineries in the Austrian empire is thirty-five: and it is 
really surprising that every poor man in the empire should be taxed to protect 
so smull an interest. 

So much for sugar. In coffee, an isolated experiment shows a most striking 
result, and proves to a certainty the elasticity that lurks under the dead weight of 
the prohibitive system. On the first of July, 1844, the duty was reduced from 21 
florins to 12 florins 30 kreuzers. In 1843, the last clear year of the old duty, 
the value of the coffee imported was 4,195,975 florins, producing a revenue of 
2,507,585 florins; andin 1845, the first clear year of the new duty, theimports were 
of the value of 6,218,100 florins; and although it usually takes several years, in the 
case of such reductions, before the new revenue equals the old, yet we find in the 
same year, 1845, that the revenue was, 2,220,750 florins, or very nearly the 
same revenue. 

We tike leave of Mr Paton, grateful for the instraction he has 
afforded us by his plain and perspicuous account of one of the least 
known paris of Europe. 





Letters oF Eminent Persons, aDDRESSED TO Davin Hume. From 
the Papers bequeathed by his Nephew to the Royal Society of Edin- 
burgh. Willam Blackwood and Sons, Edinburgh and London. 
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Mr Berton, the author of a life of Hume, who edits this collection 
| of letters, without professing to annotate them fully, required no apo- 
| logy for publishing it. They will be found equally useful to the his- 
| torian, the politician, the political economist, and the man of letters. 
Chey are from a great variety of persons—Turgot the minister of 
Frauce, and Strachan the King’s printer ; Lord Hertford; Marshall 
Conway, and Diderot, who has been called a literary biackguard ; 
Horace Walpole ; Owen Ruffhead, and Madame de Bouffleurs, &c., 
&c., &c. “ A very few additions,” says Mr Burton, “ would make the 
| catalogue embrace all that was intellectually great in our country and 
_ in France during the twenty years which began with the middle of 
the eighteenth century.” Nothing in the collection has surprised us 
| more than its multifariousness. It is from all sorts of persons, but 
| chiefly from the literati of Paris, and about a great variety of things. 
| Strangers are introduced and recommended ; favours are asked—such 
as to promote the payment of a bond—and literary works criticised. 
| The philosopher's time must have been much occupied with his cor- 


respondence ; and we feel no surprise that he gave himself up to such 
amusement. Combined with his business in connection with Lord 
Hertford, the pleasures of society at Paris engrossed Hume entirely ; 
and he wisely contented himself with the celebrity his history had 
achieved for him. What he says, in his own life, of the excessive civi- 
lities with which he was loaded by the men and women of all ranks 
and stations at Paris, is completely borne out by this correspondence. 
There are charming letters from most of the celebrated persons of that 
capital, speaking of him in the most affectionate terms. He is repeat- 
| edly pressed with invitations, that his apartment is ready, nicely fur- 
| nished with books and materials for labour, by Madame de Bouffleurs. 
| Madame Geoffrin speaks of him as a “ gros et d'aimable drole’” who 
has acquired a right to “faire toutes les droleries possibles.” Diderot 
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speaks of his “face sonde et riant de Bernardine.” D’Alembert calls 
him “ Mon cher et illustre ami, mon cher maitre.” ‘Turgot addresses 
him very familiarly. By philosophers, statesmen, literary men, and 
literary ladies, he was much admired, beloved, and caressed, as if he 
formed the delight of Paris society. hey were all intensely interested 
in his quarrel with Rousseau. Even the philosophers Turgot and 
D’Alembert enter at great length into that subject, while Madame de 
Boufficurs speaks of it as at that time occupying France and England. 

We cannot now take the same interest in such trifles, and are too 
much engrossed with political reforms and convulsions to occupy 
ourselves with the quarrels of literary men, however eminent. Byron 
and Southey for a season amused a few reading people, but did not 
occupy the public. Mr Burton remarks that, “through the bitter 
little feuds and jealousies of the coteries, their magnified trifles, and 
their selfish devotion to the personal and the present, there is found 
to lurk a feeling of insecurity and uneasiness, as if the approach of 
some mysterious future were felt, though not seen,—1 consciousness 
to which only the manly and far-seeing mind of Turgot could give 
complete utterance, by predicting, as we find him doing, that society 
was then hurrying on to some frightful convulsion.” In the midst of 
those lurking apprehensions, however, the advice continually given 
by those who were “the lights of the world”—“ Demi-Gods of 
fame "—was “riez de tout.” So philosophers and men of science 
have something like foresight of those coming events which the vul- 
gar world persist in ignoring till they arrive, and bring with them 
suffering aud misery. In our day, too, convulsions have come, which 
have been long apprehended and partially foretold, while the doc- 
trine has been very generally preached and practised of “ laughing at 
everything.” 

Hume himself seems to have well agreed with the French in this 
respect. At least, he was disposed to take all things by their pleasaut 
and easy handles; and one of his correspondents, a lively Scotch 
woman, Mrs. Cockburn, whose frank letters are extremely interesting, 
tells him—* There is, however, just one fault in your form, which, if 
God had made you, would not have happened; you want something 
to preponderate—some moving principle.” Without that moving, 
preponderating principle, without an earnest attention to the business 
and duties of life, happiness cannot be secured. To laugh at all things 
seems the sure road to much weeping, wailing, and gaashing of teeth. 

The characters both of the leaders of Parisian society—Lume’s prin- 
cipal correspondents, who could not have done much mischiet had 
they not assumed and been allowed to be the leaders of France—and 
of our own philosophic historian, are well illustrated by these letters, 
though both subjects, particularly the former, have been previously 
made familiarly known to the public. There are some minute points 
of history, too, and many traits of manners elucidated. From a 
letter of James Coutts, the banker, we learn in one phrase the way to 
become a millionaire: “ I have hardly looked on any but manuscript 
folios since I was fourteen, from too much business and bad health.” 
His daybooks and ledgers exclusively occupied Mr Coutts, and the 
firm to which he belonged acquired an immense fortune. Passing 
over the lighter matters as less appropriate to us than to some of our 
contemporaries, we shall quote part of a letter of M. Turgot’s, ad- 
mirably descriptive of the old systems of finance which led the 
governments of the Continent to their ruin :— 


OLD FINANCIAL SYSTEM. 


Le systeme des finances de tous les peuples, s’est formé dans des tems oft l’on 
réfiéchissoit peu sur ces matitres; et quand on sera bien convaincu qu’il est 
établi sur des fondemens ruineux, on aura encore beaucoup de peine, et l’on sera 
bien du tems & déranger une machine toute montée, et & en substituer une autre: 
vous savez aussi tout comme moi quel est le grand but de tous gouvernemens de 
la terre—Soumission et argent. On cherche,comme on dit, & plumer la poule 
sans la faire crier—or, ce sont les propri¢taires qui crient, et l’on a toujours 
mieux aimé les attaquer indirectement, parce qu’alors ils ne s’apercoivent du 
mal que quand la chose a passé en droit, et que d’ailleurs les lumiéres ne sont 
pas encore assez répandues, ni les principes assez clairement démontrés, pour 
quils attribuent le mal qu’ils souffrent & sa véritable cause. 


The following is rather a remarkable passage in a letter of the sime 
statesman and philosopher, being a complete exposition of the modern 
doctrine of Price. It is connected by M. Turgot with the question, 
now of importance and much agitated, of direct or indirect taxation :— 


COST AND MARKET PRICE. 


Mais il faut distinguer deux prix—le prix courant, qui s’¢tablit par le rapport 
de l’offre et de la demande; et le prix fondamental, qui pour une marchandize 
est ce que la chose cofite &l’ouvrier. Pour le salaire de l’ouvrier, le prix fonda- 
mental est ce que cofite & l’ouvrier sa subsistence. On ne peut imposer homme 
salarié sans auzmenter le prix de sa subsistence, puisqu’il faut ajouter & son 
ancienne dépense celle de l’impét. On augmente, done, le prix fondamental du 
travail. Or, quoique le prix fondamental ne soit pas le principe immédiat de la 
valeur courante, il est cependant un minimum au dessous duquel elle ne peut 
baisser. Car si un marchand perd sur sa marchandise, il cesse de vendre ou de 
fabriquer; si un ouvrier ne peut vivre de son travail, il devient mendiant ou 
s’expatrie. Ce n’est pas tout: il faut que l’ouvrier trouve un certain profit, pour 
subvenir aux accidens, pour ¢léver sa famille. Dans une nation ou le commerce 
et l'industrie sont libres et animés, la concurrence fixe ce profit au taux le plus 
bas qu’il soit possible. Ils’établit une espéce d’équilibre entre la valeur de toutes 
les productions de la terre, la consommation des différentes especes de denrées, 
les différens genres d’ouvrages, le nombre d’hommes qui y sont occupés, et le 
prix de leurs salaires. Les salaires ne peuvent méme ¢tre fixés, et demeurer 
constamment & un taux déterminé, qu’en ve: tu de cet équilibre, et de L'influence 
qu’ont les unes sur les autres toutes les parties de la socié:¢, toutes lea branches 
de la production et du commerce. Cela posé, si l'on charge un des poids, il est 
impossible qu'il n’en résulte pas dans toute la machine uu mouvement qui tend a 
rétablir Vancien équilibre. La proportion de la valeur courante des salaires & 
leur valeur fondamentale ¢toit établie par les loix de cet ¢quilibre, et par la 
combinaison de toutes les circonstances oi se trouvent toutes les parties de la so- 
ciété. Vous augmentez la valeur fondamentale —il faut que les circonstances qui 
ont fixé auparavant la proportion de la valeur courante avec cette valeur fonda- 
mentale fassent remonter la valeur courante jusqu’a ce que la proportion soit ré- 
tablie. Je sais bi-n que cet effet ne sera pas subit, et qu'il y a dans toute ma- 
chine compliquée des frottemens qui ralentissent les effets les plus infailliblement 
démontrés par la théorie. Le niveau méme dans un fluide parfaitement homo- 
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gene ne se rétablit qu’avec le tems, mais il s’établit toujours avec le temps. Ti en 
est le mé me de l’equilibre des valeurs que nous examinons. 

All M. Vurgot's letters oa such subjects are worthy of being atten- 
tively studied. We can, however, quote no more, but must conclade 
with a letter from Diderot, which expresses an opinion, with regard to 
English political writing, thit is now entertained and expressed by 
mauy persons both abroad and at home. 


DIDEROT AND HUME. 

Monsieur et cher Philosophe,—Oa n’a rien pour rien dans ce monde; il faut 
payer ses vices—il faut payer ses vertus: et n’allez pas vous imaginer que vous 
jouirez gratuitement de la plus grande consid¢ration. On vouidra vous voir—on 
voudra se vanter de vous avoirvu. Ayez douc la bonté d’ouvrir votre porte, et 
d’offcir votre face ronde et riante de Bernardin & un jeune Pensylvain qui a juré 
de ne pas repasser les mers sans vous avoir rendu son hommage. Ne trouverez- 
vous pas fort étrange que ce soit un Frangois qui vous adresse un de vos com- 
patriotes? C’est qu2 tout est sens dessus dessous dans ce moment-ci. Le Roi de 
France se jette sur les possesseurs de pays; le Ture veut mettre la paix entre 
ces chiens de Chrétiens qui se déchirent. Nous courons contre le despotism ; et 
il nous vient des pimph!ets de Londres en faveur de la tyrannie. Ah, mon cher 
philosophe! pleurons et gémissona sur le sort de la philosophie. Nous préchons 
la sagesse & des sourds, et nous sommes encore bien loin du siécle de la raison. 
Nous sommes mémes infestés ici d'une secte de Machiavellistes qui prétendent 
que ce siécle ne vaudra jamais rien. 
prendre son bonnet de nuit, & poser mollement la téte sur eon oreiller, et de 
laisser aller le monde & sa fantasie. Qu’en dites-vous? Qdaoiqu’il en soit, re- 
cevez gracieusement mon jeune Pensylvain. Donnez-lui de bons conseils. Suar- 
tout persuadez-lui de mitiger son bel enthousiasme pour les progres de la méde- 
cine. S'il vous présente sa dissertation inaugurale, vous y lirez que ce jeune 
homme a fait des expériences dangereuses sur lui-méme. I] ne faut pas se tuer 
pour apprendre & guérir les autres; d’autant plus, que le bien qu’on se promet 
de leur faire est trs incertain, et que le mal qu’on se fait & soi-méme est trés sar. 
N’allez pas étayer votre paresse de cette maxime: nous n’aurions plus rien de 
vous—et ce feroit grand dommage. Les bonnes tétes sont si rares, qu'il n’est 
pas permis & celles qui sont bonnes d‘étre oisives. Je vous salue—je vous aime — 
je vous révére—et suis avec ces sentim ‘ns pour toute ma vie, monsieur et cher 
philosophe, votre tres humble et trés obéissant serviteur. 

We have had, in the numerous collections of letters recently pub- 
lished many more homogeneous collections thaa this, written by some 
one or two persons, and confined to some of the passing topics of the 
day, but none so varied and rich, ‘The letters embrace the period 
between 1758 and 1775. 





Tue Natronar Dest ann Pustic Funps, &c. By Justin Bren- 
NAN. Effingham Wilson, Royal Exchange. 

A smart and useful little work, that has deservedly reached a 

second edition. It contains much information ia little compass. 


Cacirornia: its Situation and Resources, &c. 
Royal Exchange. 
Tae Gotp Recton or Catirornia, §c. Bailey Brothers, Exchange 
Buildings. 
Guive To CarirorniA, &c. Effingham Wilson, Royal Exchange. 


Letts, Son, and Steer, 


GEOGRAPHICAL AND MINERALOGICAL Notes, TO accompany Mr 
Wroip’s Map or tue Goitpv Reactions or Cattrornia. James 
Wyld, Charing Cross and Royal Exchange, 


Book-makexs, book-sellers, and map-makers, like other men on the 
watch for occasions of profit, hope to get a share of the golden har- 
vest which is gathering in California. They now glut the market 
with their productions. In time, some of them will be taken off by 
those who mean to visit the gold regions; others will be taken by 
those who wish ouly to feast their fancy on the rich productions ; and 
from both sources some of the gold from California will flow into the 
tills of the adventurous booksellers. Of the several productions at 
the head of the notice, that published by Mr Wyld is the neatest 
compilation. ‘The little book published by Mr Wilson is very well 
written, and contains mach that is useful. Mr Ltts’ work has similar 
information, with copious extracts from Col. Folsom's report. Mr 
Bailey’s work is the most ambitious and most extensive. I contaias 
reports and extracts from a variety of sources. All these publica- 
tions will be read just now, aad will be fuel to the flame of which 
they are born. 





Tue Rise anno Procress or®Lirerature. By Sir D. J. E. Sanpv- 
rorp, D.C.L., M.P., Professor of Greek in the University of 
Glasgow. Blackie and Sons, Glasgow. 


Tuts reprint of the erudite and eloquent Professor’s Essay on Litera- 
ture, published in the Popular Encyclopedia, will be welcome to 
many readers. To write it was a labour of love; and it is only 
natural that the Professor should exalt the idol of his admiration. 
Making allowance for the natural eff-cts of an enthusiastic attachment 
to a favourite subject, the Professor's essay is an eloquent, succinct, 
and truchful record of the rise and progress of literature. It is 
elaborate enough to give the reader an idea of all the great authors 
of antiquity, and of most modern authors. We cannot say that at 
any one time there were many great meo ; but in modern times the 
writers have been numerous whose works are thought worthy of being 
read. To notice them all would require a very extensive work. 
The literature of North America, Holland, Scandinavia, Sclavonia, 
China, Hindostan, and other countries, is omitted; and probably they 
would have been included, as we have lately got much new light oa 
these subj-cts, had Professor Sandford lived to expand, as was his 
intention, this sketch into a more elaborate and extensive work. 
What he has given us is a condensed epitome of ages of criticism. 





BOOKS RECEIVED. 
A Short Letter to Mr Cobden. (Pamphiet.) By Harry Holdfast. 
The Resources of India. (Periodical.) Specimen of a Polyglot. 
Reflections on the Influx of Gold from California. By a Merchant. 
Wilson. 
Railways, Past, Present, and Prospective. 
Smith and Son. 
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(Pamphlet.) By R. M. Martin. 
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A Treatise 0D Public Slaughter Houses. By R. B. Grantham, C.E. 
i Charles Lane. 
| a ne ie Gold Country of California. (Pamphlet.) By James Wyld 
3 s<q.. MP. Strange . 
anna Reform. (Pamphblet.) By R. Cort. Efingham — 
A Budget for the Million. ogy a — ae wane ee: 
| | Letter to Lord John Russell. (Pampiiet.) “y_ as 
, hn Villiers Shelley, Esq. gway 
A Plea for Truth. (Pamphlet.) By Jo a d 
‘ . ositi London and North-Western 
"ast, Present, and Future Position of the t 4 
| wee anaeah Western Railway Companies. (Pamphiet.) By C. F. Cotterill. 


Effingham Wilson. 





To Readers and Correspondents. 
as” Communications must be authenticated by the name of the writer, 





| i ‘ i i i fully reads the 
« E . Lanarkshire—We think if this correspondent carefully 

- ae in August, to which he refers, he will see that, on the whole, while 
they deal with facts as they were, and as they have proved, the infer- 
ences which he mentions could not be drawn. 


Che Bankers’ Gazette, 





Wilts and Dorset Banking Company—Glamorganshire Banking Company— 
Wolverhampton and Staffordshire Bank—Leeds Banking Company — Newcas- 
tle-on-Tyne Joint Stock Bank—Dudley and West Bromwich Bank—Bilston 
District Bank—Sheffield and Rotherham Bank—Yorkshire Banking Company— 
Hull Banking Company —Pare’s Leicestershire Bank—Edinburgh and Glasgow 
Bank—London and County Bank—Northamptonshire Union Bank—West 
Riding Union Bank—Commercial Bank of England—Devon and Cornwall 
Banking Company—Chesterfield and North Derbyshire Bank. 





BANK OF ENGLAND. 
(From the Gazette.) 
Ax Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Saturday, the 20th duy of Jan. 1849 :— 
ISSUE DEPARTMENT. 
b. Ee 
70,375 | Government debt ceovcssosscesereee 11,015,100 
| Other Securities... .ccccesssseee ecose §=2,984,900 
Gold coin and bullion .......00... 13,758,303 
Silver DallOM coccceceecevcccccsccccce 502,072 


| 
| _— - — 
Bank Meetings for the Ensuing Month. 
‘ 
| 
1 


Notes 1SSucd ..-coccccccvcscevesseee 202 





98,276,375 28,270,375 
BANKING DEPARTMENT. 

as L. 
sossesesee 14,553,000 | Government Securities, includ- 


~ BANK RETURNS AND MONEY MARKET. 


Proprie tors’capital. eee 





sssesesvessesereee 3,431,432 | ing Dead Weight Annuity ... 13,621,954 
i Other Securities......00seeeceseseee 10,522,147 
chequer, Savings Banks, Com- NOtes ccccscsscccccccccescccosccssseese 9,641,940 


missioners of National Debt, 
and Dividend Accounts)...... 3,671,140 
Other Deposits ...ccocecccccssccveee 11,727,517 

} Seven Day and other Bills ...... 1,131,128 


34,564,217 


OS aa 
Public Deposits (including Ex- 
Gold and Silver Coin ....seseeees 718,176 





















34,554,217 
M. MARSHALL, Chief Cashier. 
THE OLD FORM, 
The above bank accounts would, if made out in the old form, 
present the following result :— 





Dated the 25th Jan., 1849. 






b Bullion.roscocccccsccessscscsccceceeees 15,048,551 


Liabilities. L. Assels. L. 
Circulation ine. Bank post bills 19,759,563 | Securities .....cccsccscoessesere esees 23,591,101 
Public Deposits ..c.cccccccsceccseses 3,0 
l 


Other or private Deposits......... 1 











85,158,220 38,629,652 
The balance of assets above liabilities being 3,481,4327, as stated in the above accounts 
under the head Rest. 


, . e FRIDAY NIGHT. 
ae neeny accounts, compared .with those of last week, 
exhibit— 


An increase of Circulation of ssevese» + £102,876 
4 decrease Of Public Deposits of .....0.+0+00000000 297,144 
4 decrease of Other Deposits of  ....ecs0+-++0 126,654 





A decrease of Securities ee 102,613 

An increase of Belliom af  rcocrees ce ccccccecscces sescceccoececccoscoce 104,962 

Mee Cnrrenny OF BRO OT sinseo vss cmsnncvnscneenncesannnseccocqsnens cannes 23,271 

eo A decrease of Reserve of see ene car eeeseneenaee cas eeceneeneereeesaugerenes 249,658 
_ These returns exhibit a continuation of the changes to which we 
directed attention last week, arising from the same cause, but 
diminished in foree. The influence of the payment of the dividends 
is again perceived in the increase of circulation, 402,876/, and in 
the diminution of the public deposits to the extent of 297,144. The 
“alo deposits do not, however, as last week, show an increase, 
mut & decrease of 126,654/, indicating that part of the increased 
circulation has come from a withdrawal of private deposits for the 
purposes of trade, or to settle private accounts. The securities 
again show a decrease of 102,613/, which is entirely of private 
securities, there being a continual decrease of the advances made 


has increased by the sum of 104,962/, more than compensating for 
the decrease stated last week, and fully confirming the observation 
we then made, that the decrease was attributable to the payment 
of the dividends. The tendency of trade has been for some time to 
increase the supply of bullion in the Bank vaults and it was onl 
interrupted temporarily, according to the returns published last 
week by the gold issued in payment of the dividends. The na 
has increased 23,2711, and the reserve has decreased 249 658! 
F rom these returns and the well-known condition of the Ba 
relation to that of the discount brokers and the mon 
nerally, we are not surprised that a general e 
on Thursday that the Bank, after the wee 
lower its rate of discount. We can believe that the temptation t 
adopt that course was considerable, but it was cuieal and the 
expectation disappointed. We can but appr ; 


ank in 
ey market ge- 
xpectation prevailed 
kly meeting, would then 


——————_—_ 





by the Bank on account of mercantile transactions. The bullion | 


ove ofthe decision, for | being 13°10}, it follows that gold is 0°11 


if the present prospects continue, there will be no occasion to give 
a spur to speculation, and the Bank has wisel withheld it by re- 
taining its present rate of discount. Its decision may for a short 
time lessen the amount of its business, but it will preserve it from 
the reproach of stimulating unsound traffic. — 

Money, as we anticipated last week, continues to be abundant. 
The best bills are discounted at 2 per cent., and money on call is 
still difficult to place at 14 per cent. In the Stock Exchange it 
is worth 1} per cent. for short periods. ; 

The demand for silver bullion continues to be considerable, and 
there is no doubt but that which arrived by the Teviot, though not 
yet disposed of, will sell atthe former, if nct at an advanced rate. 

As a consequence of the great abuadance of money and the 
comparative little demand for it as yet, for the purposes of trade, 
and public events having tended to increase the confidence in the 
public securities, they have advanced continuously through the 
week. The Consols closed yesterday at 91} §, with a firm 
market. The state of the money market renders it probable that 
the rate of interest on Exchequer Bills will be reduced, which 
makes monied men look with favour on the fixed stocks. The 
following are the opening and closing prices of Consols, and the 
closing prices of the leading public securities this day, compared 
to last Friday :— 


ConsoLs, 
Money Account 
Opened Closed Opened Closed 


Saturday eoececese 89} 4 eeceee 893 5 eee ceeree ove oeccee 895 
Monday esorsroee 895 90 covers 905 3 oe coves QUE 
Tuesday ccr.coce GOR & cover 90 ‘ma: a evocee 90 & 
Wednesday... 90 §  soovee 902 F cevrseece DOR —onvere 902 
Thursday .ccccocee DOR Q aeons 905 sevevseee see ccoore 91 

Ti ca-: 266 an eh mn 8h 








Closing prices Closing prices 
iast Friday this day 

S percent consols, account .. 899 % evoovocee OIE € 

oo ae MONEY severe ee cccccccse OIE S 
B3 Per CeNts «..ccccceeeecereseseeeee FOF § evssocee OSE S 
BS per cent reduced ...ccccrcrceee 895 90 ecsonces OIE G 
Exchequer bills, large serve 42 6 asvcm Ss” 
Bank stOck cccoccccrsscsrsercerere 1883 90 ccocccces 194 6 
East India stock ....ccccsssersreee 238 42 erecccces vee 
Spanish 3 per cents sererevereeeee 22RD crcsseese 28 3 
Portuguese 4 per cents evo 264 73 escceence 96 7 


Mexican 5 per Cents essssoreecee 264 7 
Dutch 2} per cents sescesereeee 499 50 
— 4 per CeNtS.c....-000e 774 S$ 


The share market has felt the same influences as the stock mar- 
ket. It has been gradually getting better through the week, and 
closed very firm. North-Western, which closed last week at 
129 to 131, close this week at 136 to 138, with a prospect of a 
further rise. It begins to appear probable that the great com- 
panies, whose security is perfect, will not issue any more deben- 
tures in the present state of the money at 5 per cent; and it is 
stated that a resolution to this effect has been come to by the 
directors of the North Western. The following is the comparison 
between the closing prices last Friday and this day :— 


253 6 


RAILWAYS. 
Closing prices Closing prices 
last Friday this day 
London and North Western... 125 31 ecvcvsees 136 8 


Midland COUNntiCS sesseoresesesseeee 89 OL 
Brightons cccscoccovccecccescovcccese 34 5} sovcencen SOE CF 
Great Westerns ssroorrrersseerre 95 7 eccseceee 98 100 
Eastern Counties sevessecosessoroee L1G Z ecocsccce 21 € 
South Westerns cecscorrccerseree 42 3 evcccscee 42 4 
South Easterns..... » 25% oe 26 3 


ersovecee 96 8 











Norfolk ccc-ccccccecccccccccee © eee 47 50 
Great North of England......c0. 237 40 238 42 
York and North Midland ...... 55 7 54 8 
York, Newcastle, and Berwick 28 9 ecoccocce 29% 30% 


Original Newcastle & Berwick 27 8 
Lancashire and Yorkshire...... 21 19 dis, 
North British ccocccccccscsccscsece 154 26 
Edinburgh and Glasgow ..... 42 4 eccovovee 41 3 
Hull and Selby..ccccccesscosecceree 160 2 erocrsene LOL 3 
Lancaster and Carlisle ......0. 54 7 coscseree 54 6 
North Staffordshire......... ccovce 8 25 dis. 

Birmingham and Oxford ..... 24} 5$ ex. int. 
Birmingham and Dudley...... 5 6 pm. 
Caledonian seoccsrcveverserercsesce 25% 6} 
AVETGCRN ceoccesccrcrsesscccsevccece 18 29 

Great Northernof France..... 4, 4 dis. 
Contral ccosccccccccscccccccccccccccce 410 9 Gis. 

Paris and Rouen ...cccccocssseroee 179 18 

Rouen and Havre seeesescsseeree 93 10 

Dutch Rhenish  cccccocccsseseseee 64 6 dis. 


eccccseee 29 30 
ecocsccse 19 17 Gis, 
im 88 






cccveoeee 42 4 dis. 
evcccccee 10 9 dis. 
escosccee 17 18 
rin Onde 
soscoveve 63 5§ dis. 





FOREIGN EXCHANGES. 

TUESDAY, JAN. 23.—The rates of continental exchanges are little altered to- 
day ; but the business transacted was on a much larger scale than for some 
post-days past. Amsterdam, Hamburg, short Paris, and Frankfort-on-the- 
Maine, found buyers at the prices quoted last Friday. Italian places rather 
better. Spain and Portugal unaltered. St Petersburgh in demand. For Vi- 
enna and Trieste there were but few buyers, 

FRIDAY, JAN. 26.—To-day again there was a much larger business done than 
in the first few weeks of this year, buyers operating much more freely. Hol- 
land, Hamburg, Frankfort-on-the-Maine, and Spain obtained, in most instances, 
better rates. Short Paris more offered. Portugal unaltered. Italian places 
neglected. For Vienna and Trieste not yet aby more general demand, 





; COMPARATIVE EXCHANGES. 

The premium on gold at Paris is 7 per mille, which, at the English mint 
price of 31 178 10$d per ounce for etandard gold, gives an exchange of 25°324 5 
and the exchange at Paris on London at short being 25°32}, it follows that 
gold is the same price in Paris and London. 


By a ivices from Hamburg the rice of 0 8 43 e mark, which, 
the English mint price of 3l 17s 10 d er ounce for standard gold, Ww 


nd the exchange at Hamburg on London at short 


in London. per cent dearer in Hamburg than 
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PRICES OP ENGLISH STOCKS 7 
_| Sat , Mon Tues Wed | Thur , Fri 
Bank Stock,7 per cent 189} 90 188} 90 |190 191 2 |193 1g 195 6 
3 per Cent Reduced Anns. (894 99 903 90390 90% Sopa (91E 
3 perCent Consols Anns, = 89} 894 903 908 98 9,5 Ib F 
3 per Cent Anns., 1726 oo ere | ane ae ae 884 he 
3} per Cent Anns. — ex v= |902 1 (905 18 ‘91 91% Slik 92 i 
New 5 per Cent... eco cco =| te one ooo 6=Cl| lee one 
Long Anns. Jan. 5, 1860 Bg ag ‘3 ; 8} &} ef 15-16 
Anns. for 30 years, Oct. 10,1859} } oe (S$ 916 | we 8 9-16 | 
Ditto Jan. 5, 18608 7-16 | . 8} we | wee (OMG G 
Ditto Jan. 5, 1880) ws ee ove ooo =| oes ove 
India — perCent ..2405 2454 oe 245 243 24 
Do. Bonds, 43 per Cent 1000/ 46s p 47s p Ws45sp « ! 48s 50s p 
Ditto under 1000/ ... 468 47s P dis 47s P, 443 47s p 453 483 p 48s 45s p 49s 50s p 
South Sea Stock, 34 perCent... 93 oe oe §=« 98 f ee 
Ditto Old Anns., 8 perCen:| + -— ) = to (89 
Ditto New Anns., 3 per a. an to eo OO 874 $93 
8 per Cent Anns., 1751... eco] ove ove ooo | te] ate ove 
Bank Stock for acct., Feb. 13.. eco eee ese eve eee 
3 p Cent Cons. for acct, Feb. 13893 $ 895 904 ‘oog” 4 9084 90% IB 
India Stock for acct.. Feb. 13..| os ove ove ae ee eco 
CanacaGuaranteed,4 per Cent, «+ | oss ooo ove 
Excheq. Bills, 10003 2aa | . 438 468 p 43s 46s p 43s p 43s ‘468 p 43s 45s Pp 
Ditto 5008 — | ws oe (43846sp 4. 438 468 p 433 42a p 
Ditto Small == \a6s P 463 p 43s46sp .. 463438 p 45s 46sp 
Ditto Advertised — om 0 ae a ae ia 
COURSE ‘OF “EXCH ANGE 
| aol Tuesday. Fridvy. _ 
| Prices Prices 
Time | printed | Prices negotiated] printed | Prices negotiated 
} on on ’Change. on on ’Change, 
|’Change.| ‘Change. 
Amsterdam .. «| 3ms | 12 3| 12 23; 12 2% 12 3] 12 24 12 23 
Ditto at sight ..| — | 12 1] 12 12 #} 12 14 «212 as 4 
Rotterdam .. | short | 12 33) 12 29] 12 3} 12 35| 12 93 12 3 
Antwerp). we} 3 ms | 2585 | 2565 | 25 70) 2585 | 2570) 25 75 
Hamburg mes banco| ed 13 128; 138 113) 13 129) 13 12$) 13 11 13 113 
Paris, 3 days sight ...| short | 25 56 25 32}| 25 32H 2550 | 25 50 | 25 35 
Ditto eve = 3ms | 2575] 2555 | 25 60] 25 75 25 55 25 60 
Marseilles as -— 25 75 | 25 573) 25 62g] 25 75 | 25 55 | 25 60 
Bordeaux... ae iam 25 80 | 2560] 2565] 2580 | 2560, 25 65 
Frankfort on Main “| — | 121g | 121 121¢ f 121g | tat | 12th 
Petersburg sil. rble) — 353 364 36 $52 | 36} 36% 
Berlin ove dol. _ 6 29 | ave one 6 29 eve eee 
Vienna «eff. fo) 3ms | 1130] 1125} 11 287 1130) 1124 211 27 
Trieste oe dOa| — Il 36 11 26 11 30 11 36! Il 27 !1 20 
Madrid oo wel 47 | 473 | 48 47 47% 48 
Cadiz ... eee oo 48} | 45% 483 48} 483 48% 
Leghorn] = 32:20] 3195! 32 3220 | 3195) 32 
Genoa ove a = | 26 40 | 26 20 26 30 26 40 26 25 | 26 35 
Naples Ss: Saal = 39§ | 393 40 39§ | 40 =| 408 
Palermo ove | — ly \US8jp.oz 118 fe 118$ Jl184p.oz} 1S | 113 
Messing aun ane] = — =| s11SQ | (118 sy] Se | Nise | 18% 
Lisbon we oes 60 ds dt! 514 514 515 SIE | ass 
Oporto a | 51 sig | 52h | 528 
Rio Janeiro ... oo} — 24 2 -“ | 
New York .w. eee _ 48 i oe eee 48 eee eee 
FRENCH FUNDS. 
Paris Londor | Paris ‘London’ Paris | London 
Jan. 22, Jan. 24 Jan. 23 Jan. 25, Jan. 24 Jan. 26 
. lrpncg(noilrael|naolnwel!l mc 
5 per Cent Rentes, div. 2) r we on | 
March and 22 Sept, ov | 5b) ane we a 1 2 ” 
Exchange os ove os] oro] oee an a ae eee 
43 per Cent Rentes eee nal | eee eee eee | eee eee 
Exchange eee die a2" ove | eee | eee | ar | eee eee 
8 per Cent Rentes, div. . De is cai 
ios and 22 December | on | ky 1560; we | 45 45 - 
Exchange as eve oo | a) ae a 
Bank Shares, div. anuar . | oe \ 
athe a. vy 1685 0 | we {1700 0} eo /1695 0 oa 
Exchange cn London } month! 25 30 oes 25 30 ooo =| «625 32h) ane 
Ditto 8months, 25 2 ove | 25 225 eco =| 25 228 ee 
PRICES | OF FOREIGN STOCKS. 
“Sat | - Mon | ‘Tues; Wed, Thur, Fii- 
‘ ——| cee. ee ——_——_— 
Austrian Bonds, 5 per cent. 10 gu. p. & st. Ye woo | ove | owe FOR eee 
Brazilian Bonds, 5 percent. ae) om ve (78399 cco =| cee 798 9 
Ditto New, 5 percent, 1829 and 1839 w.!  .. ooo (708 a a 
oe eel me bee fs | mw te to 
Buenos Ayres Bonds, 6 percent os eco] cee [27 252 6 | + 2695 26 
Cuba Bonds, 6 per cent ooo eco a ew | oe ) oe ff we | wee Tes 
Chilian Bonds, 6 percent s+ ee = —vee| wee | ave ww | o« Pes 
Ditto3 percent .. eve oe] aee ooo | ese | eee oe (50 2 
Danish Bonds, 3 per cent, 1825s soe! ove eve ove eco |, tee ove 
Dutch 24 per cent. Exchange 12 guilders...) ... eee ove vee ove eve 
Equador Bonds... eee ove eee eee 3h 3 33 8 34 ove 
Grenada Bonds, 1 per Cent wm. ove oe) ave 16 153165 *5§ = 16 153, eve 
Ditto Deferred ese ove ove ove SE {eee 3k. 3 | os ne 
Greek Bonds 1824-25, 5 percent .. oa <a ove ove see |e 
Ditto ex over-due Coupons ove ore] eve | ove (48 4 eee | ote 
Guatemala oro sree eects eee noe Edens 'C, coe Boe 
Mexican 5 percent, 1846... ose 00/268 ¥ (268 (262 g 263 4 269 2 265 6 
Peruvian Bonds, 6 per cent ... ove oe 48 9 9 489931483 (483 | .. [38 
Portuguese Bonds, 5 per cent oo wee] ove | ome | ne oe (132 | ove 
Ditto3 percent a. eve eco eos is, saa a en: 
Ditto 4 percent 2 see ave | ° 274 § 273 i “T3427 
Russian Bonds, 1822,5 pcent,in £ “ented” 5 1044 ei 105 ove see 
Spanish Bonds, 5 per ¢ div.from Nov. 1840.15§ $ \15f 15 LSB 1SR LSA 
Ditto ditto 1838-39-1840) nn | oe | oo | oe | 0 
Ditto ditto ditto a ee ee Es “ 
Ditto citto Gitte 1944) cn | ceo | ce | me | cee | mm 
Ditto ditte ie . 2000) em: ews oe re a oe 
Ditto ditto ditto 1848, o. ila “a } om ee oe 
Ditto Coupons ove eco ons eh cae we Tt on [ oe ove 
Ditto Passive Bonds —< wm ol an (Sh vce (88 33 3% 8 
Ditto Deferred eee ove exe] eee eve eee eee see 
Ditto 3 per cent Spanish Bonds .. ... 28 } 28} i 2848 28 8% (28% § 
Venezuela 2} per cent Bonds ove ooo} ove ove ove “ ooo | ote 
Ditto Deferred ove ove coe ek aa ae Bae cee eve | tee 
: Dividends on theabove payavivin London. | | ! 
i Belgian Scrip, 24 percent .. se eens aw lt wa | a a 
ra Ditto Bonds, 44 per Cent «. see eo} ove | soo | oe 798 ee 
oa Dutch 24 per cent, Exchange 12 guilders. ail ooo 19} 494 4 494 8 494 9 
Ditto 4 per cent Certificates ons oe |784 8 784 7 78 "j 783 = 78378 ; 
a Ditto 4 percent Bonds ... | cee ove ove oe ta | om 
3 Russian Metallic, 5 per cent. Ex. pe | ove | ase woe | gee | one 


103 





LATEST PRICES OF AMERICAN STOCKS 



























































| ia in g38 8 3° 
\Payable.| Dollars. | Dividends. e+ g B= 
La 3*5) <2. 
} cent! | 
United States ... ws» 6 | 1868 | 65,000,600 Jan. and July104 5 oo ; 
Alabama ... eve "Sterling 5 | 1858 | 9,000,000 
bit «= «= ww {ee | 11,600,000 - lsc 8 
Lllinois oe eee eee eo 6 | 1870 | 10,000,000 _ } 46 
Kentucky eee ese we 6 | 1868 | 4,250,000 _ 89} Ol 
Louisiana ooo Sterling 5, 1848 1,800,000 _ 
1844 | 
ox 5 {150 7,000,000 Feb. and Aug. 85 
} (1852 
Maryland... ove Sterling 5 | i888 | 3,006,000 Jan. and July745 21 2 
Massachusetts s+ Sterling 5 | 1868 | 3,000,000 Apriland Oct. 97§ 9 } 
Michigan... os ws we 6 | 1863 | 5,000,000 Jan. and July 
£ 
Mississippi ove Sterling 5 cel | 2,000,000 May and Nov 
1861 
= 6 {1868 5,000,000 Mar. and Sept. 
| 
New York eee oe ee 5, 1858 | 13,124,270 Quarterly 923 (101 
Oluo ove oe ove we 6 | 1850 19,000,000 Jan. and July) \103 
~_ 6 fiseo} | 6,000,000 = 93} 
Pennsylvania se wee a) oe) 41,000,000 Feb. and Aug. 78 xd 
South Carolina es es «« 5| 1866 | 3,000,000 Jan, and July 
Tennessee we eee owe «6 | «1868 | 3,000,000 = 99 100 
Virginia ... on wat 1857 | 7,000,000 — f 
United States Bank Shares ooo 1866 | 35,000,000 _- 3 
Louisiana State Bank ... ee 10; 1570 2,000,600 — 
Bank of Louisiana ove ew. 8 | 1870 4,000,000 _ } 
1860) 
New York City ... axe wo (5 wees >| 9,600,000 Quarterly 
| (1851 
New Orleans City ove 5 1863 1,500,000 Jan. and July 
Camden & Amboy R. R. Bond 6, 1864 £225,000 Feb. and Acg. 
| ' { 
Exchange at New York 109, 
INSURANCE COMPANIES. 
Tod) 5 Dividend Names. Shares. Paid. a 
sasitacinaaneainminiascaatiaipiaeimnaniaainiaine 
| Re ao * 

2,000 3210s Albion wee vee vee eee!’ 800 50 0 0 75 
50,000 64 p cent Alliance British and Foreign . 100 0 0 oe 
50,000 62 p cent Do. Marine ove ove ° 100 0 0 pn 
24,000 !3s 6d psh Atlas ... ove eve eve ° 50 | 5 6 $ 143 

3,000 42 pcent ArgusLife ... oes eee o- 100 16 0 0 103 
12,000 7 78 p sh British Commercial .. ove 50 | 5 0 0 53 xd 

5,000 51 p ¢ & bs Clerical, Medical, a: id General Life 100 10 0 0 19 

4,000 32 County eee ove ove es} 100 0 0! ws. 

eco l4s Crown ove eee eco eee 50 | 0 0} 123 
20,000 6s Eagle weve et) Oe 5 © 0| 5 
20,000 5/p cent English and Scottish ‘Law Life «| 5@ 286.6% da 

4.651/5¢ p cent’ European Life eco eee eco 20 20 0 @ | eee 

5,000'47 & bonus Family Endowment Society ee) 100 | 40 0 ose 
25,000.62 pcent Freemasons o. os e+  o 20 3 0 0} 

1,000000/ 67 p cent (Globe... occ ove eve ee Stk. ove j Li: 3 xd 
20,000 52 Guardian eee eee oes ew. 100 3610 0 43 

2,400 1227 p cent Imperial Fire ove eve oe, 500 50 0 0} 215 

7,500 12s Imperial! Life ans ove ew. 100 | 10 0 0 143 
13,453) l/sh & bs Indemnity Marine ... ove ee} 100 513 1} 2 
50,060 ove Law Fire eve ove eee «ee! 100 210 0; 2§ ¢% 
10,000) 12 168 Law Life... os one] 308 10 0 Of 42 
20,000 ove Legal and General Life ove eee 50 20 0 4% 

3,900 10s London Fire eee ove eee 25 | 1210 0 12% 
31,000) 10s London Ship eee ove ooo) 25 1210 Of} 13%, 
10,000 ove Marine eco 100 | i5 O O| 8 
10,000'44 p cent |Medical, Invalid, and General Lit 50 | 20 0! 2 
25,000.54 pcent (National Loan Fund eee e 20 210 Oj asc 

5,000'8 pcent National Life “a on ee 100 5 0 O] a. 
30,000, 5ipcent (Palladium Life eco eve eo. 50 20 0; 19s 

ove Pelican eee ose ove ese ose ove eee 

on i3/ P sh &bs Phoenix os ove one ot ee | eee | 140 

,000 12 5s & bns Provident Li fe. eve eos -. 100 | 10 0 0} 26 

200 000,58 Rock Life... eco ose ons 5 | 010 43 53 
689,220/) 5ipceent |Ruoyal Exchange... eee coo} OC. | ove } ese 
i” ae Sun Fire ove eco ove eee re | ove | 397 

“ 000! 12 6s Do. Life... eee eve an eet eco | 4% 

5,060/ 1097 pce&bs Universal Life oe eco oo} 10 110 © Ol wx 

ose 5ipcent Victoria Life .. oe oe eee 4 0 0 44 xd 

Jol NT S1 oc K BAN Ks. 
No. of Dividends . Price 
shares per annum Names. Shares Paid pr shar 
Le . & ». 
22,500 eee Australasia oe eee . 40 10 0 0 19 
20,000 52 per ct British North Am er CAN see . 50 50 0 0 oe 
5,000 | 7/ per ct Ceylon ia oue on 25 25 0 0} ose 
sie 6 perct Commercial of London ove we, 100 20 0 0 eee 
20,000 51 per ct Colonial... ooo eco ° 100 25 0 0 os 
12,000 15% perct Gloucestershire ... ove . occ ove oe 
4,000 61 perct Tonian eee eee eee 25 25 0 0 
40,000 6/ perct Londonand Westminsté ee 100 20 0 0 24 xd 
60,000 6/&7%sbns London Joint Stock oe vee 5 10 0 0 16 
20,000 | 8! perct ProvincialofIreland «. 100 25 0 0 414 
4,000 8 peret Ditto New ose eee 10 10 0 Of e 
20,000 | 5/ & bns National of Ireland a 50 22 10 0 eee 
10,000 62 perct , National Provincial of En ngland 100 35 0 0 33 ¢ 
10,000 = 5/ perct Ditto New see eee 20 10 0 9 eco 
ove 5i perct | South Australia o. ove eee 25 2210 0 ws 
20,000 , Gf perct Union of Australia ove o 29 25 0 0) 49 
8,000 ~ Ditto Ditto eee oo eee 210 0 one 
60,000 61 perct Union of London an en 50 109 9 OU} 10 
15,000 ove Union of Madrid ... eee eco 40 40 0 O! wee 
DOCKS. 
"No. of Dividend . » Price 
shares per annum Names. Shares Paid. pr share 
he Le 
313,400/ 4 p cent Commercial eee eat Os oes 70 
2,065668/ 6 p cent East and West India ose o. Stk. ee jl2l 2 xd 
1,038 125s psh East Country ove ose asi 200 | eee 21 
3,238,201 5 p cent London ase eve ove ee §6=—B tk. ove jos} xd 
eee 4pcent Ditto Bonds... ose eco | ose js 
1,352,752 4 p-cent St Katharine ose ese oe Stk. | one | ee 
500,000 44 p cent Ditto BondS — «. oe ove ee ec |- 
7,000 2 p cent Southampton exe eco ee §«=—«:«5100 50 0 0} as. 
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THE ECONOMIST. 


} NGE ON LONDON AT THE 
FOREIGN RATES OF TEST DATES. 
Latest Rate of Exchange 
London. 
_— were vases Sight 
£,25 32 seoeee 1 month’s date 
Paris vor cerevereeers Jan. 24 a { - = ae th 
1.25 45 essesee 3 days’ sight 
ADEWETP coveereereee 24 vovsee { ain wr ** 2 months’ date 
fi.12 06 eooeee «3 days’ sight 
Amsterdam ww. — 23 seven { il 95 evseee 2 months’ date 
m.13 93 eosose «3 Gays’ sight 
Hamburg cevcseere — 20 0 .» { 13. 8s vee’ 3 months’ date 
Petersburg xs © en 96 7-168 to 4A wee 3S = 
eae cons ge 49 10-1008 SO 


Madrid -cesee evens 


i . Sh 
New York sececsses 10 exes SZtO9 percent PI «++ 60 days’ sight 


2h percent pM = sx-s0e 30 


j é ; - 60 
SOB cecce-evesce DCC. 22 cccece 1g percent pM — ove» 
— 1d percent pm = «ss... 90 





Havana ..csccccosee BO cccese eee cnsee OO _ 
Rio de JancirOse. — 17 csoors 249d to 25d wosces 60 _- 
Sahi — 20 seroee 242d to 25d evsese 60 _ 
Bahia ....00-++sese00 : ad A 4 rE 
Pernambuco oeoewe — 23 eoecee 2: eveeee - ed 
Buenos Ayres +. NOV. o ereeee sid pe SS ed 
Jalparalso oveceree . Oct. eevece c eoscce 9 ; 
— one ecesee 30 ayn’ sight 
Mauritius ...cooooe NOV. 17 coves ove ; eveee 3 months’ sight 
10 per cent dis. ccccse 6 — 
- oes ceseee SC days’ sight 
Singapore seoweee Dec. 7 »{ oe a. "6 months’ sight 
( 10 per cent cccece I 
Ceylon scsssoseree = 15 sooses 4 8¢ per cent oscese ; -- 
{ 7 per cent ecovee 6 -- 
Hong Kong «00 NOv. 30 soos ( -. eceese _ 
8 83 coveee - 
Bomb ay.erccercerse Dec. 18 coovee ls 9d econ BD - 
iain i 1s 93d to 1S9$d serene 6 _ 
Le 101to 1s 1034 sever 6 -— 
Calcutta.rrcccce — 8§& sssone { soil ~... 30 days? sight 
Canton ccccccsseeee Sept. 27 eevee . 4s 1d to 4s 2d . : months sight 
Manilla ..cccccocse <= 19 eoveee ‘ - weet 80 days’ sight 
Sydney... coerce OCT. 30 coves 23 per cent pm evceee 30 





INDIA EXCHANGES. 
Commercial bills E.I. Company’s 
at 60 days’ sight bills at 60 days’ sight 


Amount of F.1. 
Company's bilis 


ver Co.'s rupee. per Co.'s rupee. drawn, 
A d s ad s d s d £ : 8 : 
Bills on Bengal...... 1 84 tO 1 SE soos 1 9 t0 0 O cove 118,65 12 Z 
-~ inns oe 88 am 1S thw «6S 
— Bombay... 1 8} 1 9 — eeroe 1 GF O O cover ove 





Total of East India Co.’s bills from Jan. 7, 1849, to Jan. 23 sessseees 137,172 9 5 

N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn against, being gerierally 4d to Id under the Company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 








Che Commerctal Cimes. 


Mails Arrived. 
LATEST DATES. 
Or 20th Jan., Inp1a and Cuina, via Marseilles—Manilla, Nov. £6; Batavia, 29; 
Canton, 28; Hong Kong, 30; Mauritius, 17; Ceylon, Dec. 17; Singapore, 7; 
Labuan, 8; Calcutta,8; Madras, 14, Bombay, 18; Aden, 28; Alexandria, Jan. 

7; Malta,12. Also (via Singapore), Adelaide, Oct. 17; Sydney, 10. 

On 20th Jan., BRaziLs, per Swordfish, via Liverpool—Bahia, Dec. 20 ; Pernambuco, 
23 

On 22nd Jan., Brazits and Sovrn America, per H.M. packet Linnet, via Falmouth 
—Buenos Ayres, Nov. 27; Monte Video, 30 ; Rio de Janeiro, Dec. 17. 

On 23rd Jan., AMERICA, per Europa steamer, via Liverpool —Prince Edward’s Island, 
Jan. 4; Montreal and Quebec, 5; Frederickton, 9; St John’s, N.B., and New 
York, 10; Halifax, 12. 

On 24th Jan., Cape or Goop Horr, Dec. 6, per H.M.S. President, via Portsmouth. 

On 24th Jan., AUCKLAND, N.Z., Nov. 4, per H.M.S. Dido, via Portsmouth. 

On 24th Jan., Inpia and Curna, per Indus steamer, via Southampton. Dates as re- 
ceived via Marseilles. 

On 25th Jan., PexinsuLar, per Pacha steamer, via Southampton—Gibraltar, Jan. 16; 
Cadiz, 17; Lisbon, 19; Oporto, 20; Vigo, 21. 

On 26th Jan., West Inpies and Mexico, per Teriot steamer, via Southampton— 
Honduras, Dec. 11; Tampico, 15; New Orleans, 20; Vera Cruz, 18; Demerara, 
19; St Jago de Cubs, 20; Jamaica and La Guayra, 22; Antigua and Barbadoes, 
28; Havana, 30; St Thomas, Jan. 1; Nassau, 2; Bermuda, %. 


Mails will be Despatched 
FROM LONDON 


On 3ist Jan. (evening), for Sypnry, per Chartley Castle, from the Thames. 

On 3/st Jan. (evening), for MapErRA, CAPE DE VERD&s, S1eRRA Leone, and ASCEN- 
sion, per H.M.S. ——, via Plymouth. 

On 2nd Feb. (morning), for BERMUDA, Nassau, West InDikgs, and GuF or Mexico, 
including Havana, New Orveans, Vera Cruz, and Tampico ; also, for Hon- 
Duras, Porto CaBELLO, and La Gvayra (MaDEIRA, CARTHAGENA, CHILI, 
Perv, Santa MarRTHA, and San Juan DE NICARAGUA, are excepted; mails 
to these places on the 17th ofeach month only), per Medway steamer, via South- 
ampton. 

On 5th Feb. (evening), for MapEira, Braziis, and Buenos Aygegs, per H.M. packet 
Express, via Falmouth. 

The Montrose steamer is appointed to sail from Southampton on the 39th inst. for 


i Leghorn, and Civita Vecchia, calling at Gibraltar; letters in time on the 29th 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


| Wheat. | Barley. Oats. Rye. | Beans. Peas. 


——— 





Sold....veeqrs| 97,367 | 85,646 17,689; 39 | 4.996 1,397 


ee 





erm 
Weekly average, Jan. oe 45 ‘ 19 : 7 ‘ 98 ‘4 31 ‘ ‘o 
a =: 38s 45 4 291) 721 81 =» : ; 
- — s lai 4510 30 8 17 0) 96 4! 32 4) 87 9 
- ee. Bw] 4610, 31 3 18 0| 28 6| 3311| 35 9 
~ — | $7 6 S14 18 4) 29:1! 33 7) 37 19 
rovers 47 6 St 4) 1811} 29 8! 34 3) 98 1 


Six weeks’average ove 
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Sa B rr ee Eee ed . 
an time last year scooeocnsone| 53 3 31 0. 21:3) 312) 0 1) 4510 
IOS eee es ane. 2 10 6 : € 40) 2 6 2 2 

6 2 6 


[ Jan. 27, 


GRAIN IMPORTED. 
An account of the total quantities of «ach kind of corn, distinguishing foreign ang 
colonial, imported into the principal! ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 


and Perth, In the week ending Jan. 17, 1849. 





‘Wheat | Barley | 
and and |Oatsand Rye and 
wheat | barley- | oatmeal ryemeal 


| | Indian | Buck- 
‘corn and wheat & 
Peas Beans | Indian. buck wht 


























flour | meal | meal | meal 
qrs | qrs qra | ars qrs | qrs | qrs | qrs 
Foreign ... | 129,892 | 37,336 | 6,724) 4,607 | 13,259} 7,150 | 42,619 } a 
Colonial... | 12,532) a 291} oe =} B50} wee | ae | one 
SS " —_—_—_— 
Total ... | 142,424 | 37,336 7,026 4,607 | 13,609} 7,150 | 42,619) .. 


Total imports of the Weekk ....ccccccccscoscccsecssccceccscscccerovess204y/ 70 QTBs 











COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Notwithstanding the rapid approach of February Ist, the price 
of wheat at Mark-lane to-day was the same as last Monday, 
and what was brought to market was firmly held. The arrivals 
have been short, and there seems no just reason to apprehend 
any sudden or great fall in price next Friday. We have, in 
another place, entered fully into this subject, now of very great 
interest to the whole community, and, in particular, to those 
farmers who yet hold considerable quantities of corn; and we 
refer our readers to our first leader for our views as to the 
probable future condition of the corn market. For the sake of our 
trade, and for the sake of the people generally, we wish there was 
a greater abundance of food accessible to them than we have 
reason to believe they can now command. The prices, however, 
are moderate, and trade feels the beneficial influence. 

The demand for home consumption has increased in the 
manufacturing districts, and the demands from abroad, particu- 
larly India and China, are extending. The advices from the 
West Indies, by the last mail, seem on the whole more encou- 
raging, and our private advices from Mexico speak with great 
confidence of the continued tranquillity of that country, and of a 
considerable extension of trade. Considering the character of the 
men at present at the head of affairs, great surprise is expressed 
at the rapid consolidation of order since the country was left 
by the Americans, and greater hopes are now entertained of its 
continued tranquillity, and of its increase of prosperity, than have 
deen felt for many years past. 

The accounts from the United States, too, that reached the me- 
tropolis in the early part of the week, are favourable, and a great 
import trade there is confidently expected in the spring. The 
spirits of the people are buoyant, and enterprise seems more 
active than ever. It is impossible that the continued striving of 
peaceful men in every part of the world to obtain prosperity 
should not be attended with considerable success; and their 
pursuits, being more than ever turned towards production and 
trade, must be advantageous for us as well as themselves. The 
love of wealth, honestly acquired, which our great success has 
everywhere strengthened, cau only make other nations more in- 
dustrious, more skilful, and more prosperous ; and in their progress 
we shall find the elements of our continued prosperity. 

The improvement of price in the colonial markets which we 
have had to notice for some weeks back was not continued 
last week. The prices of West India sugar has been steady, 
but Mauritius suffered a decline of 6d per cwt ia the beginning 
of the week. In coffee, though there has been no active de- 
mand, prices have been steady. Taking into account the great 
abundance of money, we cannot but consider the little specula- 
tion that exists as a most healthy and sure sign that the improve- 
ment in our trade which has begun will be lasting. 











COTTON. 


New York, Jan. 10. 
COMPARATIVE STATEMENT 
Or Receipts, Exports, AND Stocks oF CoTTON AT 
NEw YORK, ON oe. ccoscoorodan, 9 
NEW ORLEANS ..cccsssssesseese DOC. 30 
SAGEEER wsisnttstimiminnnmenicnen OD 





GEORGIA, OM ssccsseoceesneeseeee dan, 
BOOT CAROETWA, <ccscccns ses canennsee 
Nomrat CAROLINA scovcscccccsceccccee 
PID tonicescstniamnias 20 WERMUNIA susncensesiessssenmetiicmal Rs 


PAD  ccnnvinenintaewas OTHER PORTSececosecscccesecceceed Bile 


aon Oo oe 


eeeserserereeesess 20 


SS a 





| 
, 1848-9 | 1847-8 | Increase Decrease 
| 1848-9 | 1848-9 

ss i a 
bales | bale | bales 
On hand in the ports on Sept. 1, 1848..ececccssereees, 144.815 197 604 — | 92,789 
Received at the ports since do. scs...ssesessssseveeseee, 982,574 609,920! 372,654| oe 
ExpoRTeD To GReaT BRITAIN since do. . ve 352,400 164,651, 187,749) oe 












Exported to France since do 758 . 307 
e Ores see seccceseenes vs 75,882! 113,689! ove 37,07 

Exported to the North of Europe since do...... ee, 37,250, 34,787 2,463) one 

Exported to other foreign ports since AO. ccrccercccces| 98,081 41.813 3,732 


TOTAL ExportTeD TO FOREIGN Coun TRIEs since d 8, | 
. d $s 0 503,613 9673) ow 
Stock on hand at above dates, and on shipboard at , a 


SNS PE sivics ncicsencinnnaseaa obecrimmasivcunsescicl 465,800 319,761; 146,039) + 


Stock oF Corron in INTERIOR Towns 
(Not included in Receipts). 


1848 1847 
bales bales 


. - : At latest corresponding dates.sscocsesessee. 99,204 109,263 
See ° ” seeeescerece 
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COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
from Sept. 1 to the above dates. 














1848 1847 
bales bales | bales bales 
Stock on hand Sept. | .occcccee soosesseeseesveccseese ooo 144,815 | eee §«=—-:1: 97, 604 
Received BIDCE ceccce cee covcccece coc cee ccceee ses ces cee eee 982,574 } eee 609,920 
- : 
I i ia tae soe 1,127,389 | ee 807,524 
Deduct shipments.ee-+:sesrcecsssscscsceseee cesses see 503,613 354,940 
Deduct stock TP it eee eT erie tii Ty 465,800 319,761 
| se 960,418 | ———= 674,701 
Leaves for American consumption ...... 132,823 


157,976 | 


VESSELS LOADING IN THE UNITED STATES 

















Ports. For Gt. Britain) For France. For other Ports 

AS Now Toth: snide F 21 5 65 
— New Orleans ..rsscccreossveeeDOC. 39 5 10 18 
— Mobile ws. mano Oe 21 3 M 
— Savannah..... 3 20 | 2 i 
= Charleston ccorrccccccosessecccecccrse 5 14 } + 12 
= Apalachicola oe-cseserreerseeee DOC. 28 1 ove “ 

Total scocerssesseserscecsscscsoe reese 128 26]? 








Freight (Packet Rate) to Liverpool—Cotton square bales 5-16d per ib. 
Exchange, 1084 to 109. 


New York, Jan. 10.—Previous to the arrival of the Zuropa our market for 
cotton was firm, and full rates were obtained, but after the reception of her 
favourable advices, an advance of half a cent or more was established, and since 
our last a farther improvement of one-eight has been realised, the demand hav- 
ing continued active, so that our quotations now stand fully § to } of a cent 
higher than on the 23rd ult. the date of our rotice of the market for the steamer 
Niagara. The total receipts of cotton at all the shipping ports are 982,574 
bales, against 609,920 tosame dates last year—an increase this season of 372,654 
bales. The total foreign export this year is 148,673 bales more than last, say 
187,749 bales increase to Great Britain, 37,807 decrease to France, 2,463 in- 
crease to North of Europe, and 3,732 decrease to other foreign ports. The 
shipments from southern to northern ports are 96,379 bales more this season 
than last: and there is an increase in stock of 146,639 bales. The sales for the 
week ended Dec. 29, were 5.600 bales; Jan. 5, 11,900; and for the past three 
days 5,500, as follow :— 

Upland and 
Florida. 
2,400 bales. 


Mobile, New Orleans, 
and Texas 
1,900 bales. 


Ordinary to good Ordinary.e- +++ 





Middling to good middling ...... . 7 
Middling fair to fair 0.00000 7 TE cccveccccsccsceee | 4 72 
Fully fair to go0d fairsecsrcseeeoe 7h TE cccvescccccscscors | 8 84 





LIVERPOOL MARKET,—JAN. 26. 
PRICES CURRENT. 


Le 


Ord. Mid. Pair. 


Good Gooa | 
Fair. | 


18i8—Same Period: 
pavement 


Ord. Fair. 





Five. : 
Fine. 





oe 








lper Ib per Ib per Ib per Ib per lbiper Ib per Ib per lb per Ib 
Upland seccccsssrsoeee| 3$d > 45d | 4fd! 44d| afd] .. 4id 43d 54d 








New Orleans.. oo} 8 4t 48 4 53 5d 4h 4j 7 
P@rMAMbUCO vvevevereee| 42 | 4h | 5 - | oe tw m1 Oe Tome 
Egyptian cccccccccssoes) 5 53 | a 6 ty 54 64 9 
Surat and Madras...) 2 | 3g | 3 32 3% | 33 2 3h 


Imports, ConsumMpTIoN, Exports, &c. 





Whole Import, | 

















Consumption, Exports, | Computed Stock, — 
Jan. 1 to Jan. 26. Jan. 1 to Jan. 26. | Jan. i to Jan. 26. | Jan. 26. 
1849 1848 1849 1848 1549 1848 1849 1848 
bales bales | bales bales bales bales bales bales 
169,003 61,956 D 116,340 ; 103,070 8,740 a 750 } 437,260 320,750 


We have had an extensive demand for cotton throughout the week. The 
late arrivals have been landed very slowly, and consequently there has not ap- 
peared any increased supply on the market. Prices of American have ad- 
vanced fully gd per Ib., and in some cases we have to raise our quotations 4d 
per lb. There is little change in the value of long stapled descriptions. They 
are in fairdemand. East India must be quoted 4d per lb. higher. The sales 
this day amount to 10,000 bales, of which probably one-third will be for spe- 
culators. Speculation this week, 13,500 American, and 700 Surat. Export, 
2,730 American, and 730 Surat. Vessels arrived and not reported: two from 
North America. 


MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay EvEnInG, Jan. 25, 1849. 


(From our own Correspondent.) 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 














Price Price Price Price Price 
Jan. 25,) Jan. Jan. Jan. Jan. 
1849. 1848. 1847. 1846. 1845. 
Raw Corton :— s 4d sdis4d s 4d s da 
Upland falr...ccoccccccorccssssssoseseeper Ib 0 431 0 48) 0 72| 0 48/ 0 43 
BUS EOE DAE acccccesesevenscscvcesscccsscone| @ 46] © 5A) 0 72) 0 4] 0 
Pormambuce fale ...cccccecccccccccscosvvecenes, © 54] 0 6$, 0 83 | 0 6 0 5% 
Ditto god fair ..ccccrccscccccccrss, 0 52] 0 6e | 0 83, 0 6 O 6 
No. 40 Mute Yarw, fair, 2nd qual.....| 0 74) 0 7§, 0 10¢| 0 9$) 0 9 
No. 30 WaTER do do aun oe 73 | 6 8 0102 , 0 9 0 9% 
26-in., 66 reed, Printer, 29yds, 4lbs 20z + 44) 4 2 5 0 4 6 5 3 
27-in.,72 reed, do, do, Slbs2oz 5 3 | 5 1h 6 3 | 5 6 | G6 8B 
39-in., 60 reed, Gold End Shirtings, 373 
pe Ee on | io ose 
40-in., 66 reed, do, do, do, 8lbs 1202 7194; 8 0 9 4) 8 9 9 4 
40-in., 72 reed, do, do, do, 9lbs4oz.... 8 7$| 8 6 10 43 9 6 | 10 0 
39-in., 44 reed, Red End Long Cloth 
36 yds, aickssdedinindecitevnistsneimnmune 6 7} eee oe ore ove 


| | | 





Since our last report we have experienced some little change in our market 
and it is in favour of the sellers. The commercial accounts by the last mai 
from India are decidedly favourable ; consequently more business is doing 
in all sorts of yarns and cloth suitable for these markets. From China the 
accounts are less favourable, as regards prices; but an increased business 





was doing in Manchester goods. Our home-trade houses are now showing 
some disposition to do business; and we expect to find that they will be 
considerable buyers during the next fortnight, owing tothe smallness of their 
transactions for more than a month past. In yarn, we can add to the in- 
creased demand for India, a greater desire on the part of buyers for the con- 
tinent to purchase; but, notwithstanding hardening prices, large sales 
have been effected. For the Levant market, there is little or nothing doing. 
We are sorry to have to announce the failure of Messrs Price and Potter 
coarse yarn spinners, of this city: they owe about 10,0001. . 

A large business has been done in the Liverpool cotton market this week 
and prices about 4d higher since Friday last. The news reevived by the 
Europa, of an advance on the other side, has caused this briskness. 

LEEDS, Jan. 23.—Considering the very unfavourable state of the weather, 
there was a fair amount of busiaess done in our cloth market to-day, and at 
prices about the same as before; the transactions in our warchouses, how- 
ever, have been on a very limited scale this last week. 

HUDDERSFIELD, Jan. 23.—The attendance of buyers has been limited, and 
the business in the Cloth hall was less than during the last two or three mar- 
kets. But we can report that the operatives are pretty generally employed 
throughout the whole of our district. There isa steady demand for wool, 
an‘ last week’s prices are maintained. 

RocuDALE, Jan. 22.—We have had a better demand for flannels to-day 
than we had the previous Monday. One or two of the large manufacturers 
have been purchasing again in the Blackwater market. There is very little 
change to report in the wool market, and though there isnot much business 
doing, former prices are firmly maintained. The Silk Trade.—The silk 
trade, at Middleton, grows better every week, and, during the last few days, 
several large manufacturers have been in search of weavers. The silk small- 
ware business also improves, and operatives, in both the above named 
branches, have full employment. The silk manufacture is extending in 
Middleton and the auighbsachend, and some of the finest descriptions of 
fancy silk goods are now being manufactured. At Leigh, also, the manufac- 
turers are advertising for weavers, and most of the warehouses present a busy 
appearance. 

HALirax, Jan. 20.—We have had more merchants in the Piece hal! to-day, 
and some sales have been effected, especially in lastings ; but there is very 
little @japosition to give any advance upon old rates. The same may be said 
of the state of business in the warehouses. The spinners continue fully em- 
ployed, chiefly upon old orders, taken before the late advance ; but they are 
generally able to obtain the improved rates upon the few new orders that are 
now giving out. The buoyancy of the wool market has subsided, and there 
is much less doing, though prices remain firm. The spinners have pretty well 
stocked themselves, and ace now standing out against any further rise. In 
short wools there is not much activity. The spinners are asking highe 
rates, which are not acceded to. c 








LIVERPOOL MARKETS. 
CORN. FRIDAY NIGHT. 
(From eur own Correspondent.) 

The transactions in the grain-market siace Tuesday have been limited; in 
prices scarcely any change has been observable, but they have not been consi- 
dered lower than on thatday. This morning both bonded and free wheat were 
held with rather more confidence, and an advance of 1d to 2d per bushel was 
paid on each, but the business done was not large. Sack-flower was dull at late 
rates; American, both free and in bond, was about $d per barrel higher. Oats 
and oatmeal, with a moderate demand, were unchanged in value. Indian corn 
was quite as dear as on Tuesday, an! a fair business was done in it. 

METALS, 
(From our own Correspondent.) 

There has been a good business doing this week in most descriptions of manu- 
factured iron, and prices have general'y been well maintained. The improve- 
ment noticed last week in Scotch pig iron, has continued, and considerable 
purchases have been made, in anticipation of the spring demand, at increased 
rates. Sales of No. 1, Gurtsherrie, have been made at 50s per ton, and all Nos. 
of other good brands, at 46s to 48s 6d per ton cash f. 0. b.inthe Clyde. Tin 
plates continue in good demand at the late advauce. Copper is very firm in 
price, as also lead, in which more business bas been doing. 





STATE OF THE CORN TRADE FOR THE WEEK. 





There was a limited supply of wheat at Mark lane on Monday by land sam- 
ples from the home counties, and the best samples met with « tolerably steady 
sale at last week’s prices, but damp qualities were dull, though not offered 
lower. The importations of foreign amounted to 15,932 qrs, and consisted 
of 1,600 from Alexandria, 740 from Ancona, 400 from Antwerp, 2,480 from 
Barletta, 458 from Bremen, 56 from Cuxhaven, 1,425 from Dintzic, 769 from 
Genoa, 30 from Harlingen, 1,150 from Malta, 54 from O-tend, 1,930 from 
Petersburgh, 20 from Pilliu, 4,100 from Ragusa, 580 from Rouen, and 209 | 
from Stettin; the demand was limited at previous terms. The arrivals of 
flour were 2,595 sacks coast wise, 6,372 per :astern Counties Railway, with 2,396 
sacks, and 1,837! bris of foreign; ship marks met with a moderate enquiry | 
at previous terms, Fine malting barley was in fair demand at fully the 
rates of that diy se’nnight, and other descriptions realized quite as much 
money. Beans and peas were in moderate request at former prices for all 
good qualities. The supplies of oats were 1838 qrs coastwise, 108 per East- 
ern Counties Railway, 1,417 of Scotch, 26,509 of Irish, with 2,447 of foreign ; 
good qualities were in fair request at quite former{rates, Lut inferior des- 
criptions of Irish receded in value 6d to 1s per qr. 

The arrivals of wheat at Liverpool were 262 qrs from Ireland, 20 coastwise, 
3,254 from European ports, and 2,596 from the United States; there wasa 
good attendance of buyers at Tucsday’s market, and witha fair demand full 
prices were realised. Bonded met with more enquiry and brought 1d to 2d 
per 70lbs more money. The supplies of flour were 2,464 sacks and 465 bris 
from Ireland, with 28,365 bris from the United States; with an improved 
enquiry, full rates were obtained for all free parcels, and bonded brought 3d per 
brl more money. Malting barley was taken to a limited extent at previous 
currency, whiist oats met with more attention at quite former terms, but 
beans, as likewise peas, were dull sale, without change in value. The imports 
of Indian corn were 19,223 qrs; the demand was moderate, at 6d to 1s per 
480 lbs higher rates. 

There was a limited supply of wheat from the farmers at Hull; good dry 
qualities fully supported last week's prices, but damp samples were dull 
gale; the average was 433 4d on 1,064 qrs. In bonded little business was 
done, but holders were very firm. There was more enquiry for the best des- 
criptions of malting barley, and for such rather higher rates were required ; 
whilst beans, as well as peas, were held with more firmness. 

The arrivals of wheat at Leeds were to a fair extent, and, with a some- 
what improved demand for the best qualities, fully previous rates were 
realised ; average 463 1}d on 3,081 qre. Barley in better request, and in some 
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? N RATES OF EXCHANGE ON LONDON AT THE 
EE LATEST DATES. 


Latest Rate of Exchange 
i ov London. 
_ ave — 
j a ,95 seeeee ~=1 month’s date 
Paris co++0 ak, Bee = a ae S = 
£.25 45 eoseee 43 Gays’ sight 
AntwerP coeeeeeee woe DF caves { oe ae 2 months’ date 
fi.12 0 esos 3 days sight 
Amsterdam eccoce —— 23 csovee { ae) meee 9 months’ date 
. m.13 9} sess 3 Gays’ sight 
Hamburg cevcsevee —— 20 onevee 13. 8b ve" 3 months’ date 
St Petersburg . — 2 «eve 36 7-16d te 36§d we 3 _ 
TTI ceccceccecne = 17 eevee 49 1%-100d teens ee 
Mew York sesvevere NO coves «= BP LOD percent PM reve 60 days sight 
Qe per Cent PM — eevee 30 - 
py 2 ne 60 -- 
AMABICA ooeee voveee Dec. 22 coveee LE per cent PM — ever 
, { Ld per cent PM eves = -- 
9 — 
HAVana ccccccocccee = 3D aeveee ase nee 7 
Rio de Janeiro... — 17 covrss 249d to 25d severe 60 
Bahia ccccccssecerese = 20 sovees 244d to 25d esveee 60 —_ 
Pernambuco ....- ce SB ccoms 25d ene - - 
Buenos Ayres .. Nov. 7 ove see a one vee He we 
Falparaiso seveeseee OCt. 30 soveee 3 ercoce 9 : 
Valparaiso. c i ate Oe ala 


3 months’ sight 


10 percentdis.  s.0. 6 ) 
wet 3C¢ days’ sight 


Mauritius .....000 NOV. 17 sees 


Singapore seerseere DOC. 7 severe esses 6 months’ sight 





10 per cent ne o 
f ‘ 
Ceylon covsossseees —— 15 sooees 84 per cert coos SD -- 
( 7 per cent eovccee : _ 
Hong Kong ...00 NOv. 30 sere» ose evceee -— 
Is 83d ovccee ; — 
Bombay .-rscoseeree Dec. 18 ceovee ls 9d everen 
— 1s 93d to Is oH ensece § _ 
8 1L0LtO TS 109A — covnee - 
Calcuttarcesccscrcce —— 8 covers { oi wees 30 days’ sight 
Canton «+. sesevee SEPt. 27 coe eee 4s 1d to 4s 2d eves 6 months’ sight 
ove eccoce 6 ao 
Manilla . . .++..020 : ma nant So - 30 days’ sight 
Sydney...ccroseree Oct. 10 evvree 23 per cent pm evecee 30 — 
INDIA EXCHANGES. 
Commercial bills E.I. Company's Amount of E.1. 


at 60 days’ sight bills at 60 days’ sight Company’s bilis 





ver Co.'s rupee. per Co.'s rupee. drawn. 
: d s d s d s d £ s d 
Bills on Bengal ...... 1 83 tO 1 BE sero 1 9 t0 0 O coves 118,653 12 2 
> not oe 808 lan SS 84 aw «6 
- Bombay ... 1 83 1 9 —ceccce 1 DR DO O  ccoere ove 
Total of East India Co.’s bills from Jan. 7, 1849, to Jan. 23 ssessesee 137,172 9 5 


N.B.—Bills against inde~ts from India and shipments to India vary according to the 
articles drawn against, being generally 3d to Id under the Company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 





= ———$—————— 


Che Commerctal Cimes. 


Mails Arrived. 

LATEST DATES. 

Or 20th Jan., Inp1a and Cu1NaA, via Marseilles—Manilla, Nov. £6; Batavia, 29; 
Canton, 28; Hong Kong, 30; Mauritius, 17; Ceylon, Dec. 17; Singapore, 7; 
Labuan, 8; Calcutta,&8; Madras, 14, Bombay, 18; Aden, 28; Alexandria, Jan. 
7; Malta,!2. Also (via Singapore), Adelaide, Oct. 17; Sydney, 10. 

On 20th Jan., BRaziis, per Swordfish, via Liverpool—Bahia, Dec. 20 ; Pernambuco, 
23. 

On 22nd Jan, Bragits and Sovrn AMERICA, per H.M. packet Linnet, via Falmouth 
—Buenos Ayres, Nov. 27; Monte Video, 30 ; Rio de Janeiro, Dec. 17. 

On 23rd Jan., AMERICA, per Europa steamer, via Liverpool —Prince Edward’s Island, 
Jan. 4; Montreal and Quebec, 5; Frederickton, 9; St John’s, N.B., and New 
York, 10; Halifax, 12. 

On 24th Jan., Cape or Goop Hope, Dec. 6, per H.M.S. President, via Portsmouth. 

On 24th Jan., AUCKLAND, N.Z., Nov. 4, per H.M.S. Dido, via Portsmouth. 

On 24th Jan., Inpta and Cuina, per Indus steamer, via Southampton. Dates as re- 
ceived wia Marseilles. 

On 25th Jan., Peninsutar, per Pacha steamer, via Southampton—Gibraltar, Jan. 16; 
Cadiz, 17; Lisbon, 19; Oporto, 20; Vigo, 21. 

On 26th Jan., West Inpies and Mexico, per Teviot steamer, via Southampton— 
Honduras, Dec. 1}; Tampico, 15; New Orleans, 20; Vera Cruz, 18; Demerara, 
19; St Jago de Cuba, 20; Jamaica and La Guayra, 22; Antigua and Barbadoes, 
28; Havana, 30; St Thomas, Jan. 1; Nassau, 2; Bermuda, 4%. 


Mails will be Despatched 
FROM LONDON 


On 3ist Jan. (evening), for Sypnry, per Chartley Castle, from the Thames. 

On 3ist Jan. (evening), for MapEIRA, CAPE DE VERDES, SIERRA Leone, and Ascen- 
sion, per H.M.S. ——, via Plymouth. 

On 2nd Feb. (morning), for BeRmMupA, Nassau, West Inp1ks, and GuLr or Mexico 
including Havana, New Orveans, Vera Cruz, and TaMPico ; also, for How- 
DURASs, Porto CaBELLO, and La Guyayra (MaDEIRA, CARTHAGENA, CHILI, 
Perv, Santa Mantua, and San Juan DE NICARAGUA, are excepted; mails 
to these places on the 17th ofeach month only), per Medway steamer, via South- 
amprton. 

On 5th Feb. (evening), for MapErra, Brazivs, and BuENos AYBEs, per H.M. packet 
Express, via Falmouth. 

The Montrose steamer is appointed to sail from Southampton on the 39th inst. for 

Genoa, Leghorn, and Civita Vecchia, calling at Gibraltar; letters in time on the 29th 




















inst, 
WEEKLY CORN RETURNS. 
From the Gazette of last night. 
| Wheat. _ Barley. Oats, | Rye. | Beans. Peas. 
Sold...... oe Q?s| 97,367 85,646 7,685 9 | 4,926 1,397 
= »546 17,689 \ 39 1 4,926 1,327 
Westy s a sda e®@ajs4a4 s a s d 
n 45 4 29 (1 17 1) 28 «4 31 1 34 9 
= 45 4, 2911 17 8| 27 9! 32 2) 35 9 
- — 45 10 30 8 17 0 25 4 32 4 37 «9 
- eC. Sune] 4610 31 3 18 0] 98 6! 3311] 35 9 
- = os $7 . sl 4 18 4 29 #1 33 7 37 19 
mone $7 6 31 4 1811 | 29 8 34 3 38 1 
Six Weeks’average cicceevs cose.) 45 5, 30 7 17 10 "98 3 32 11. 36 a 
lobes . i - J 
Same time last year | 83 Fs ~ 40 4510 
sty wenne ss 3 31 8 81 } 31 
Dathes.... ....---.rscecceseosceer poten 10 06 - 6 40 2 : ‘ ‘ : . 








(Jan. 27, 


GRAIN IMPORTED. 
An account of the total quantities of «ach kind of corn, distinguishing foreign ang 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 



































and Perth, In the week ending Jan. 17, 1849. 
| Wheat | Barley |) alee re | a | indies —_ 
and | and ats and Rye an corn and whea 
wheat | barley- | oatmeal | ryemeal Peas Beans , Indian- ‘buck wht 
flour meal } | meal | meal 
qrs ars | ars | ars qrs qrs 
| 8s rs | | 
Foreign o. | 199,892 | 37,336 6,724 ) 4,607 } 13,259 7,150 | 42,619 ave 
Colonial». | 12,532) on 291} ww. }) 850 woe | wwe] ae 
a on ——S= 
Total ... 142,424 | 37,336 | 7,026 4,607 | 13,609 | 7,150 | 42,619 } as 





Total imports of the Week ....cccccseccesesers sccvcceceeees 204,770 QTSs 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Notwithstanding the rapid approach of February Ist, the price 
of wheat at Mark-lane to-day was the same as last Monday, 
and what was brought to market was firmly held. The arrivals 
have been short, and there seems no just reason to apprehend 
any sudden or great fall in price next Friday. We have, in 
another place, entered fully into this subject, now of very great 
interest to the whole community, and, in particular, to those 
farmers who yet hold considerable quantities of corn; and we 
refer our readers to our first leader for our views as to the 
probable future condition of the corn market. For the sake of our 
trade, and for the sake of the people generally, we wish there was 
a greater abundance of food accessible to them than we have 
reason to believe they can now command. The prices, however, 
are moderate, and trade feels the beneficial influence. 

The demand for home consumption has increased in the 
manufacturing districts, and the demands from abroad, particu- 
larly India and China, are extending. The advices from the 
West Indies, by the last mail, seem on the whole more encou- 
raging, and our private advices from Mexico speak with great 
coufidence of the continued tranquillity of that country, and of a 
considerable extension of trade. Considering the character of the 
men at present at the head of affairs, great surprise is expressed 
at the rapid consolidation of order since the country was left 
by the Americans, and greater hopes are now eutertained of its 
continued tranquillity, and of its increase of prosperity, than have 
deen felt for many years past. 

The accounts from the United States, too, that reached the me- 
tropolis in the early part of the week, are favourable, and a great 
import trade there is confidently expected in the spring. The 
spirits of the people are buoyant, and enterprise seems more 
active than ever. It is impossible that the continued striving of 
peaceful men in every part of the world to obtain prosperity 
should not be attended with considerable success; and their 
pursuits, being more than ever turned towards production and 
trade, must be advantageous for us as well as themselves. ‘The 
love of wealth, honestly acquired, which our great success has 
everywhere strengthened, can only make other nations more in- 
dustrious, more skilful, and more prosperous ; and in their progress 
we shall find the elements of our continued prosperity. 

The improvement of price in the colonial markets which we 
have had to notice for some weeks back was not continued 
last week. The prices of West India sugar has been steady, 
but Mauritius suffered a decline of 6d per cwt ia the beginning 
of the week. In coffee, though there has been no active de- 
mand, prices have been steady. Taking into account the great 
abundance of money, we cannot but consider the little specula- 
tion that exists as a most healthy and sure sign that the improve- 
ment in our trade which has begun will be lasting. 





COTTON. 


New York, Jan. 10. 
COMPARATIVE STATEMENT 


Or Receipts, Exports, AND Stocks oF CoTTON AT 
HOW YORK, OR cacnuscssnedin, 9 








GEORGIA, OM occcescccceenccsesedan. 3 
NEW ORLEANS ..scsssscsssseseeDec. 30 ROGER CAROEIEA cicenscmmmnen 8 
RII cnaiekcxtndsnnnnsisiionsens 30 NoOmTs CAROLINA ccrcccccccceccccecces | 8 
OTRIIDA cccnckssiensinsacasermennnes OS VISE ninnionimennanaee 4 
EGA sas nisseiciasinnd thesemeiiemmnaen See OTHER PORTS.sccccccssessvseseenedan, 6 





, 1848-9 | 1847-8 Increase Decrease 
1848-9 | 1348-9 
! —_—— 


; bales bale s | bales 
On hand in the ports on Sent. 1, 1848..cccccccceveccces| 144,815 197,604 —_ | 52,789 


Received at the ports since do $82 7 
t : ports Os esecsserscrressssseeeees 982,574 609,920) 372,654) ove 
EXPORTED TO GREAT BRITAIN since do. ...... 352,400 164,651, 187,749] 











Exported to France since do oa , = - 
e Dore sccanvanncsnunesesenncneces 75,882) 113,689) se 37,807 
Exp rted to the North of Europe since do...... ee, 37,250, 34,787 2 463) eee 
a ag to other foreign ports since do.......se0e. 38,081 41.813 ; 3,732 
‘OTAL EXPORTED TO FoREIGN CouNTRIES since do 503,613 "OA 8, ; 
—_ on hand at above dates, and on shipboard at , 354,910 7 ° 
MCSE POTS... ccc rccrccrccreccccccce sos coccccccncesececcoces 465,800 319,761) 146,039 oe 


Stock oF Corron in INTERIOR Towns 
(Not included in Receipts), 


1848 1847 
bales bales 


| Mtnrnerentng Gatessercsrrrersree.s 99,204 . 109,263 
| ** vye see eeteereee ’ 


TS 











} 1849.) 


————— a a eae eee mann ein etinnenntinaeierteemnneeenenrtteiraseninseeencinsemeemennneteattnemeeemmeetnetins 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
from Sept. 1 to the above dates. 





1848 1847 
bales bales | bales bales 
Stock on hand Sept. B ccpasvese ceneesece ceesesececse j ose 144,815 | aim 197,604 
Received Sine svrevcesesveseesee ves seseeeene cee cesses oe 982,574 ee 609,920 





| —_ -_—— 










Total SUPPLY ceoveeres 0 ceececeee cee cee ee «1,127,389 ew 807,524 
Deduct shipments... eececsecceccocceces | $03,613 354,940 
Deduct Stock sseseseccscercrcersecesersseseseseeseesess 465,800 319,761 

| eee 969,413 | ——— 674,701 

157,976 132,823 


Leaves for American consumption ...... 





VESSELS LOADING IN THE UNITED STATES 




















Ports. For Gt. Britain) For France. For other Ports 

At Mew Work ccocccccrssscvecen da. © 21 5 65 
— New Orleans .eecsccsssssseseeeDeC. 39 5l 10 18 
om GREG decneninmmmmngenen OF 21 | 3 1" 
— Savannah... Jan. 3 20 | 2 i 
— Charleston .eo.-ccece ma 14 | 4 12 
= Apalachicola 0° enecesceccce cee LP OCe 28 1 eee - 

Total scoccssseceseoserscrsceceve esses 128 24 | _:107 

















Freight (Packet Rate) to Liverpool—Cotton square bales 5-\6d per 1b. 
Exchange, 1084 to 109. 

New York, Jan. 16.—Previous to the arrival of the Zuropa our market for 
cotton was firm, and full rates were obtained, but after the reception of her 
favourable advices, an advance of halfa cent or more was established, and since 
our last a farther improvement of one-eight has been realised, the demand hav- 
ing continued active, so that our quotations now stand fully § to } of a cent 
higher than on the 23rd ult. the date of our notice of the market for the steamer 
Niagara. The total receipts of cotton at all the shipping ports are 982,574 
bales, against 609,920 tosame dates last year—an increase this season of 372,654 
bales. The total foreign export this year is 148,673 bales more than last, say 
187,749 bales increase to Great Britain, 37,807 decrease to France, 2,463 in- 
crease to North of Europe, and 3,732 decrease to other foreign ports. The 
shipments from southern to northern ports are 96,379 bales more this season 
than last: and there is an increase in stock of 146,639 bales. The sales for the 
week ended Dec. 29, were 5.600 bales; Jan. 5, 11,900; and for the past three 
days 5,500, as follow :— 


Upland and Mobile, New Orleans, 





Florida. and Texas 
2,400 bales. 1,400 bales. 
¢. ec. c Cc. 
Ordinary to good Ordinaryeeeseree GF tO Gh sssseecceererseee GH tO 4 
Middling to good middling ..1.00 6§ 7 — sesssessevereveee 62 7 
Middling fair to fair sercocceseee 7 7% a F 72 
Fully fair to good fair...... 74 8673 8 84 


LIVERPOOL MARKET,—JAN. 26. 
PRICES CURRENT. 


en 





18 {8—Same Period: 








| ora.| sia. | Fair. —— Good.| Fine. | — A——-~ 
| —_ Ord. Fair. Fine. 











\per Ib per tb per Ib per Ib per lbiper Ib per Ib per lb per Ib 
SEPIA sestccccssercesnst SEC d| 4id/ 44d| aga] ... 44d 43d 54d 
New Orleans...) 3f | 44 | 46 | 44 | 53 | Sd) 4h | 4G 7 
PernaMbuco oieeeesereee) 49 4 5} 53 5 eee 5g 68 ose 
Egyptian srecccccosrocee| 5 6 64 | 7 5h 64 9 
Surat and Madras...| 25 | S41 33) eh | 





3g | 32 33 
Imports, ConsumpTiIoN, Exports, &c. 


~~ Whole Import, | Consumption, Exports, Computed Stock, — 

















Jan. 1 to Jan. 26. Jan. 1 to Jan. 26. | Jan. 1 to Jan. 26. | Jan, 26. 

1849 1818 | 1849 1848 | 1849 Is48 1849 1948 

bales bales bales bales bales bales bales bales 
__ 169,003 61,956} 116,340 103,070 8,740 __750 | 437,260 | 320,750_ 


We have had an extensive demand for cotton throughout the week. The 
late arrivals have been landed very slowly, and consequently there has not ap- 
peared any increased supply on the market. Prices of American have ad- 
vanced fully ¢d per lb., and in some cases we have to raise our quotations 4d 
per lb. There is little change in the value of long stapled descriptions. They 
are in fairdemand. East India must be quoted 4d per lb. higher. The sales 
this day amount to 10,000 bales, of which probably one-third will be for spe- 
culators. Speculation this week, 13,500 American, and 700 Surat. Export, 
2,730 American, and 730 Surat. Vessels arrived and not reported: two from 
North America. 





MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuvurspay EvenineG, Jan. 25, 1849. 


(From our own Correspondent.) 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 

















| Price Price Price Price Price 

Jan. 25,) Jan. Jan. Jan. Jan. 

1849. 1848, 1847. 1846. 1845. 

Raw Corron :— s@iedé@iseé@ie«edis 4 
Upland fair......ccccsccccccsorscoresper lb 0 441 0 48) 0 73) 0 46, 0 43 
ee | eee se ee ee O 4% 
BemamCe GA cccceccescccctecceccvvecssses| @ Gh] 0 6H | 0 86) 0 6 0 5% 
Ditto  g00d fale nccccorcoscocccccrsrs) 0 SH] O 64 | 0 88 | 0 6, O 6 
No. 40 Mute Yary, fair, 2nd qual......| 0 72; 0 7§, 0108) 0 9f) O % 
No. 30 WaTER do ee eae 0 ai | 6 8 0 10g 09 0 9% 
26-in., 66 reed, Printer, 29yds, 4lbs 202 « 44) 4 2 5 0 4 6 5 3 
27-in.,72 reed, do, do, Sibs2oz 5 3 § 18|63)5 6 6 3 


39-in., 60 reed, Gold End Shirtings, 373 
yds, Sibs 40Z rocco rcrececcccccccccoseseres 
40-in., 66 reed, do, do, do, 8lbs 120z 
40-in., 72 reed, do, do, do, 9lbs 40z... 
39-in., 44 reed, Red End Long Cloth 
Be FU, FR sccctnisicentscecncenncsnsnsseses 


a aes sete 


Since our last report we have experienced some little change in our market 
and it is in favour of the sellers. The commercial accounts by the last mai 
from India are decidedly favourable ; consequently more business is doing 
in all sorts of yarns and cloth suitable for these markets. From China the 
accounts are less favourable, as regards prices; but an increased business 
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was doing in Manchester goods, Our home-trade houses are now showing 
some disposition to do business; and we expect to find that they will be 
considerable buyers during the next fortnight, owing tothe smallness of their 
transactions for more than a month past. In yarn, we can add to the in- 
creased demand for India, a greater desire on the part of buyers for the con- 
tinent to purchase; but, notwithstanding hardening prices, large sales 
have been effected. For the Levant market, there is little or nothing doing. 


We are sorry to have to announce the failure of Messrs Price and Potter, | 


coarse yarn spinners, of this city: they owe about 10,0001. 

A large business has been done in the Liverpool cotton market this week, 
and prices about 4d higher since Friday last. The news received by the 
Europa, of an advance on the other side, has caused this briskness. 


LEEDS, Jan. 23.—Considering the very upfivourable state of the weather, 
there was a fair amount of busiaess done ia our cloth market to-day, and at 
prices about the same as before; the transactions in our warchouses, how- 
ever, have been on a very limited scale this last week. 

HUDDERSFIELD, Jan. 23.—The attendance of buyers has been limited, and 
the business in the Cloth hall was less than during the last two or three mar- 
kets. But we can report that the operatives are pretty generally employed 
throughout the whole of our district. There isa steady demand for wool, 
an‘ last week’s prices are maintained. 

RocHDALE, Jan. 22.—We have had a better demand for flannels to-day 
than we had the previous Monday. One or two of the large manufacturers 
have been purchasing again in the Blackwater market. There is very little 
change to report in the wool market, and though there is not much business 
doing, former prices are firmly maintained. The Silk Trade.—The silk 
trade, at Middleton, grows better every week, and, during the last few days, 
several large manufacturers have been in search of weavers. The silk small!- 
ware business also improves, and operatives, in both the above named 
branches, have full employment. The silk manufacture is extending in 
Middleton and the astahbeadeee’, and some of the finest descriptions of 
fancy silk goods are now being manufactured. At Leigh, also, the mavufac- 
turers are advertising for weavers, and most of the warehouses present a busy 
appearance. 

HAiFax, Jan. 20.—We have had more merchants in the Piece hal! to-day, 
and some sales have been effected, especially in lastings ; but there is very 
little @aposition to give any advance upon old rates. The same may be said 
of the state of business in the warehouses. The spinners continue fully em- 
ployed, chiefly upon old orders, taken before the late advance ; but they are 
generally able to obtain the improved rates upon the few new orders that are 
now giving out. The buoyancy of the wool market has subsided, and there 
is much less doing, though prices remain firm. The spinners have pretty well 
stocked themselves, and ace pow standing out against any further rise. In 
short wools there is not much activity. The spinners are asking highe 
rates, which are not acceded to. : 








LIVERPOOL MARKETS. 
CORN. FRIDAY NIGHT. 
(From eur own Correspondent.) 

The transactions in the grain-market siace Tuesday have been limited; in 
prices scarcely any change has been observable, but they have not been consi- 
dered lower than on that day. This morning both bonded and free wheat were 
held with rather more confidence, and an advance of 1d to 2d per bushel was 
paid on each, but the business done was not large. Sack-flower was dull at late 
rates; American, both free and in bond, was about 3d per barrel higher. Oats 
and oatmeal, with a moderate demand, were unchanged in value. Indian corn 
was quite as dear as on Tuesday, an! a fair business was done in it. 

METALS, 
(From our own Correspondent.) 

There has been a good business doing this week in most descriptions of manu- 
factured iron, and prices have general'y been well maintained. The improve- 
ment noticed last week in Scotch pig iron, has continued, and considerable 
purchases have been made, in anticipation of the spring demand, at increased 
rates. Sales of No. 1, Gurtsherrie, have been made at 50s per ton, and all Nos. 
of other good brands, at 46s to 48s 6d per ton cash f.o0.b.inthe Clyde. Tin 
plates continue in good demand at the late advauce. Copper is very firm in 
price, as also lead, in which more business bas been doing. 





STATE OF THE CORN IRADE FOR THE WEEK. 





There was a limited supply of wheat at Mark lane on Monday by land sam- 
ples from the home counties, and the best samples met with » tolerably steady 
sale at last week’s prices, but damp qualities were dull, though not offered 
lower. The importations of foreign amounted to 15,932 qrs, and consisted 
of 1,600 from Alexandria, 740 from Ancona, 400 from Antwerp, 2,480 from 
Barletta, 458 from Bremen, 56 from Cuxhaven, 1,425 from Dintzic, 700 from 
Genoa, 30 from Harlingen, 1,150 from Malta, 54 from O-tend, 1,930 from 
Petersburgh, 20 from Pilliu, 4,100 from Ragusa, 580 from Rouen, and 209 
from Stettin; the demand was limited at previous terms. The arrivals of 
flour were 2,595 sacks coast wise, 6,372 per astern Counties Railway, with 2,396 
sacks, and 1,837: brls of foreign; ship marks met with a moderate enquiry 
at previous terms. Fine malting barley was in fair demand at fully the 
rates of that diy se’nnight, and other descriptions realized quite as much 
money. Beans and peas were in moderate request at former prices for all 
good qualities. The supplies of oats were 1835 qrs coastwise, 108 per East. 
ern Counties Railway, 1,417 of Scotch, 26,509 of Irish, with 2,447 of foreign ; 
good qualities were in fair request at quite formerjrates, but inferior des- 
criptions of Irish receded in value 6d to 1s per qr. 

The arrivals of wheat at Liverpool were 262 qrs from Ireland, 20 coastwise, 
3,254 from European ports, and 2,596 from the United States; there wasa 
good attendance of buyers at Tuesday's market, and with a fair demand fall 
prices were realised. Bonded met with more enquiry and brought 1d to 2d 
per 70|bs more money. The supplies of flour were 2,464 sacks and 465 bris 
from Ireland, with 28,365 bris from the United States; with an improved 
enquiry, full rates were obtained for all free parcels, and bonded brought 3d per 
bri more money. Malting barley was taken to a limited extent at previous 
currency, Whiist ovts met with more attention at quite former terms, but 
beans, as likewise peas, were dull sale, without change in value. The imports 
of Indian corn were 19,223 qrs; the demand was moderate, at 6d to ls per 
480 Ibs higher rates. 

There was a limited supply Of wheat from the farmers at Hull ; good dry 
qualities fully supported last week's prices, but damp samples were dull 
sale; the average was 433 4d on 1,064 qrs. In bonded little business was 
done, but holders were very firm. There was more enquiry for the best des- 
criptions of malting barley, and for such rather higher rates were required ; 
whilst beans, as well as peas, were held with more firmness. 

The arrivals of wheat at Leeds were to a fair extent, and, with a some- 
what improved demand for the best qualities, fully previous rates were 
realised ; average 463 1jd on 3,081 qrs. Barley in better request, and in some 
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catenin 6 1s per qr advance was realised. Oats and beans supported 1 former 
in was a small supply of grain at Lynn. The wheat trade was firm 

an improvement of ls per qr for the best qualities : the average was 428 
= 1,895 qrs. Fine malting barley was 1s per qr dearer, and other sorts sup- 
posted toe carrncy. Beans and peas without change, but oats receded in 

, r. . . 

I] The dete in of wheat at Lewes were good ; the best descriptions of old 
| support ted previous terms, but all other sorts bare ely eee late rates; 

average 488 11d on = qrs. a ee prices witha air enquiry. 

: lowly at 6d per qr less m 
a aac tne a W se he fresh arrivals of grain coastwise were 
' small, with a moderate supply of foreign. Free wheat met with a steady 
demand for immediate use, at Monday’s prices. Barley re: alised previous 
prices. Beans and peas were taken slowly at late rates. Oats brought 
»r terms, with a moderate enguiry. : 

i Gea wheat, as likewise flour, met with more enquiry at?about the 
prices of the previous week. Malting barley was taken off steadily at former 
| terms. Oats were in limited request, and prices have slightly declined, owing 
| to the low rates of meal. Beans and peas were very dull, and 3d to éd per 
| boll cheaper. Tudian corn meal met with little attention, though there was 
( than of late. . 

| —— a = fair supplies of grain at Leith. The condition of the farmers’ 
| wheat was generally in bad conditicn, an isuch taken slowly at barely as 
| much money. Burley was teken more readily at about former prices, whilst 
oats met a fair sale at rather enhanced terms, and beans brought an advance 

f 1s per quarter. 

; Shceuiaie of wheat at Stockton were small, and a good demand was ex- 

perienced at an improvement of 2s per quarter; average 46s 6d on 337 quar- 

ters. Outs in better demand at quite as much money; and beans met with 
more attention without change in value. 

The weekly averages announced on Thursday were—-45s 44 on 97,367 quar- 
ters of wheat, 29s 1d on 85,646 quarters of barley, 17s 1d on 17,699 quarters 
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] | of oats, 288 4d on 39 quarters of rye, 31s 1d on 4,926 quarters of beans, and 

| | 34s 9d en 1,827 quarters of peas. The duty on foreign oats advanced to 4s 

{| per quarter: but next Thursday, the 1st of Feb:uary, the import rates will be 
| reduced to la per quarter on all grain. 

There was a fair supply of wheat at B'rmingham, which brought previous 

| rates; the average was 48s $d on 2,601 quarters. English barley brought 

| rather more money, and for other descriptions prices were not lower. Outs 
were dullat barely ast week’s currency; and beaus sold slowly at a decline 
of 1s per quarter. The averages of wheat at the neighbouring towns were 
47s 3} on 1,192 quarters at Worcester, 49s 6jd on 105 quarters at Gloucester, 
ani 49s 634 on 635 quarters at W olverhampton. 

The arrivals of wheat at Bristol were good, and prices were barcly sup- 
ported ; the average was 44s on 366 quarters. The ratesfor free foreign are 
within about 2s per quarter of bonded parcels; holders of the latter were 
very firm; from 42s to 44s for Polish red up to 50s per quarter for good Dantzic 
white. Flour met a fair sale at a reduction of 1s per sack. Fine malting 

barley was held firmly, and brought rather enhanced terms, but there was no 
improvement in the value of other sorts, 
change in value, with a limited enquiry. 

There wasa moderate quantity offered at Newbury, the condition was 
somewhat improved, old and the best qualities of new were taken off re.dily 
at ls per quarter advance, and inferior de scriptions supported previous rates ; 
ane 49s 940n 1,129 quarters. Barley fully maintained late prices. Oats, 

beans, and peas were without chancze. 

The supply of wheat at Uxbridge was moderate, and though the condition 
was much worse than last weck, the quantity offered was c'eared off at 
quite as much money; average, 483 6} on 766 quarters. 

The fresh arrivals of English wheat and barle y were only moderate, with a 
tolerably fair quantity of oats, whilst the importations of foreign were not to 
any extent. There was no change in the value of wheat, small quantities o! 
free forei ign were taken for present use. Burley was in fair demand at quite 
asmuch money for good samples. Beans and peas were without change in 
value. The best descriptions of oats supported prices with a moderate en- 
quiry. 

The London averages announced this day were :— 


QVais, beans, and peas were without 
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{ Qrs. s a 
} Wheat ase on one on eee 4,104 at 47 6 
i Barley ase ove eve oe oe 2,618 31 1 
ee ode (Sy Se lee «pe | Oe ee 
Rye im oan oni im oe en se 
Beans ose ooo oun ove eve 567 25 10 
Peas sit sa o an al 45t 33 7 
1 Arrivals this Week. 
j Wheat. Barley. Malt, Oats. Flour, 
j Qrs. Qrs. Qrs Qrs Sacks 
English scoscoccs 2,260 sovvce 210 soovce 1,489 coovce 4,290 coocee 1.210 
Irish. . 20 seces © eee enn ene ove esecse §«1sBGO ccccce cco 
| Foreignecssessce 4,080 roe o BGI cases oo 1,800 sovcce ove 
PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, Per quarter. 
s s ‘ 
Wheat ... Essex, Kent, and Suffolk, red, 1848 sssssssssese 39 48 SOU cotinine 50 52 
do do white do ... woe 41 54 DO sorccocn SO 54 
; N rfolk and Lincolnshire, red do .. . 38 49 DO cccscceee 50 5! 
_ Northumberiand & Scotch GO.e00e cvcccese 41 48 DO ccocccscee 48 50 
age inal stbemnebinen sieves oe 30s 3s New. eccsvecce SQ 82 Brank...... 30 32 
Barley .. Grinding sosessesscoerse 24 25 Distilling ... 26 27 a 29 33 
Malt ...... BrOWN sessseseees evcoe 51 52 Paleship .. 55 58 Ware... 59 60 
Beans ...New large ticks .. 25 28 Harrow...... 32 35 Pigeon ... 42 44 
P oo GO sooo 34 40 Do... 41 42 DO sno 44 46 
eas . I mse = OS Maple 36 35 Blue | cove 44 56 
Oats ee 34 36 Boilers ... 36 40 NeWosesesree 36 41 
ees-Lincoln & Yorksfeed 18 19 Short small 20 2i Poland ... 24 25 


“Scotch, Angus. evvcesce seeceee 24 26 
Irish, Cork, W aterford, “and Youghal, ‘black 16 18 
Do, Galway 16s 18s, Dublin & W exford _ 16 20 
Do, Limerick, Sligo, and Westport ......... 19 20 
Do, Newry, Dundalk, and Londonderry... e 
Flonr......Irish, per sack 35s 36s, — Steen 
Tares.. came 6 RE ecestenestonsen 


PotatOrw.. 26 27 
MOC emwense 17: 39 
Potatove. «- 20 2) 

INC sero 21 2 
19 20 0 eticain’ OR 2 
«. 34 35 TOWN 00. 43 44 
ecccee OO 83 Winter ... 56 64 
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Wheat ...Danzic, Konigsberg, high Mixed and White coccoccorccccccceccres 50 5 
Do do mixed and red ......... 000 vee cee cevesececece peace. 48 5 
Pomeranian, eeneNg marks, red . mininbatinia : : + 
Silesian, white ....ccccoccsccsces oe sss eeereceeees 7 ae 
Danish, Ho! stein, and Friesland, ‘do. _— mote it 
= do do, red japiesiesihiasienaanitiammais inden vse ae ‘8 
— 0 20ncce cee ces cocecsceese. co cecece = is 46 is Soft.. sevveres 44 50 
_ lian and Tuscan, do .. str 48 - ees . 48 2 

— i on 52 

a ee ecvceocces sreeeesesecseseseeeesene 25 27 i aa a 

seeeeeneeessenesereeseseressesesecssens Sl 34 White...... 30 34 
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Barley Grinding .s.sssseseceseeseecesensensese see csesesennees 20 24 aeetiing ab 38 30 
Beans ...Ticks....+ seccsccovscseccscsccce 26 34 Small wow 32 36 
Peas ...00. White eeeceeeeseeeeees 30 36 Maple eeeres 34 36 
Oats ......Dutch brew and thic ev ccccesee » 21 22 
Russian feed .so.sereereeeceesecsecesscereraceres see nneres see cee - 17 19 

Danish, Mecklenburg, and Petediend $208 senescence 1 
Flour...-Danzig, per barrel 22s 248, AMECTICAN.+.s.sse+ereeeerresserereereerereoserenss 26 28 
Tares......Large Gore 40s 42s, Old 303 228, MEOW ccccccccecerses sever secesererececesoneoes 30 36 

oSECS. . ie 
A .sese-Per qr crushing, Baltic 36s 40s, Odessa 341s 
need ovoeee POF loot do foreign 264 27/, English ... 28/ 30 











Sowing .. 50 52 
Fine new 30/ 312 


Hempse d cseoeePer QT IAT ZO weorsersseccseereecereccreceseesseee 36 38 Small cooose 32 84 
Ganary aed «Per qr 90s 983. C: urraway san cwt.. 30 32 Trefoil et 12 16 
Mustardseed ...Per bushel, brown ... tsmnenonscee © in White... 7 1¢ 


verseed eee. Per cwt English white new eee Red....co 30 38 
atinents a Bg i a 3l 38 DO «enw 83 4 
Trefoil woncve  - BORMMA BO ssc ccessccscsnsvcscnences Is 1S Choice... 15 18 

Linseed cake, foreign...Per ton 7/ Os to 91 10s, ‘English per Mil! Ostoll/ 5s 

Rape G0.ccscercccceccccccese —= 4i Osto 4/2 5s, Do perton oo. 4/ Osto 4/ 5s 





FOREIGN AND COLON IAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
(For Report of This Day’s Markets see “ Postscript.”) 
FRIDAY MORNING. 

SucAR.—The market has been rather active, and a large business done in 
colonial descriptions at an occasional slight decline on the rates of Friday last. 
Importers of foreign generally demanding higher rates, the transactions have 
been to a moderate extent only. A steady business has been done in the mar- 
ket for British West India, at fuil prices, as the supply continues rather small, 
150 casks, 15 barrels, Barbadoes, in public sale, found buyers at fully previous 
rates; fine, 42s to 43s; middling to very good colouring, 36s 6d to 41s 6d per 
ewt. By private contract, brown sugars have sold at 34s 6d to 36s; low to 
middling refining kinds, 36s to 373 6d per cwt. Arrivals of East Indian and 
foreign still continue large, and a few vessels have come in from the West Indies. 
The deliveries show a further increase, being 2,800 casks during last week: there 
is, however, still an increase in the stocks of colonial when compared with those 
of last year at this time. 

Mauritius.—Prices gave way slightly on Tuesday for low and middling qua- 
lities, as shere was a very large supply brought in the market, viz.: 13,204 bags; 
but on the following day, 4,561 bags, 404 casks, were held at fully last week's 
rates, and nearly all bought in ; subsequently, however, a portion sold, making 
about 12,500 bags taken by the trade. Quotations were as follow:-— good to 
fine strong grocery, 39s to 41s; middling to fair, 363 6d to 38s 6d; low and low 
middling, 35s to 86s; low to good strong greyish refining kinds, 35s 6d to 383; 
dark grey and good brown, 34s to 35s; low to fair brown, 30s to 33s 6d ; syrupy, 
293 to 33s 6d for low dark to good. ‘The deliveries last week were large, being 
9,019 bags, 24 casks: there is a considerable increase in stock over last year’s. 

Bengal.—The public sales to yesterday consisted of about 6,800 bags: 1,817 
bags, offered on Tuesday, sold at previous rates; middling to good white Ben- 
ares, 41s to 423 6d; low and low middling, 393 to 403 Gd; middling to fine soft 
yellow, 36s to 408; low 34s 6d; damp yellow, Mauritius kind, 35s 6d to 36s; 
brown 33s. About 5,000 bags brown were offered yesterday and chiefly taken 
in: sound at 29s 6d; damp, 29s; but a considerable portion subsequently re- 
ported sold at those prices. Arrivals continue large. 

Madras.— Prices were about 6d lower in the beginning of the week, at which 
decline a large business was done. 4,403 bags, 78 boxes, submitted on Tuesday, 
all sold: good to fine strong grocery, 38s 6d to 39s 6d; low to middling, 34s 6d 
to 37s; middling to good strong brown, 32s to 34s; low to middling damp 
heavy ycllow, 31s to 33s; middling to good damp soft brown, 293 to 30s 6d; 
low dark, 28s to 28s 6d per ewt. 

Olher East India.—The transactions this week have been limited. 1,333 
baskets Java, in bond, were taken in above the market value; middling to 
good strong grey, 23s to24s; low to good strong yellow, 21s to 233; good 
brown, 208; low 18s to 19s; 3,010 bags 670 baskets Penang, syrupy brown, 
and low grey, 323 6d to 313; low brown 31s; low to middling yellow, 33s 6d 
353 ; 910 bags Siam sold at rather lower rates; good and fine strong yellow, 
40s to 41s per cwt. 

Forcign.—There has been less activity in the market this week, importers 
generally are firm in demanding former prices. 2,356 boxes Havannah offered 
by auction were principally taken in at extreme rates; low to fine strong yellow, 
41s to 43s ; the remainder withdrawn at an average of 42s. 514 casks Cuba 
Muscovado were withdrawn above the market value. 206 casks, 31 barrels 
Porto Rico found buyers at a slight decline on last week’s rates; low to 
good middling greyish yellow, 37s 6d to 293; brown and heavy, 36s 6d to 37 6d. 
159 hhds St. Croix, of grocery qualities, sold at steady prices; good to fine 
bright, 41s 6d to 43s; lowto middling, 40s to 41s. Few transactions are re- 

ported privately, either for export or consumption, A cargo of brown Pernam- 
lee in bags, has sold at 18s 9d per ewt. 

Jicfined.— The market opened with a good demand at 6d higher prices as goods 
were scarce, but has since become rather quiet. The deliveries continue steady ; 
brown grocery goods have been sold at 48s 6d;  titlers,. low to middling, 48s 6d 
to 493 6d; good to fine, 50s to 528; loaves, 50s to 568; wet lumps, 46s 6d to 
45s per cwt. There is a good deal of enquiry for pieces at rather higher rates. 
Bastard sugars are much wanted, and buyers at 293 to 36s for low to fine. 
Treacle is scarce, and higher prices asked by the refiners, viz—17s to 218 
boiled from West India molasses, 163 6d per cwt. The bonded market is quiet 
and no buyers for forward delivery at the late advance in prices. Crushed is 
still quoted at 28s to 29s, according to quality, and barrels 6d more. 101b loaves 
nominal, at 32s to 33s. Treacle is in demand. 

MOLASSES.—The transactions are moderate, at par prices. 

Correr.—The accounts received from Colombo are to 15th December, and it 
is generally stated that the crops would prove considerably less than last sea- 
son’s, although to what extent could not be correctly estimated ; that of native 
was known to be large. Supplies were coming down steadily from the interior, 
= the price of native had declined to 15s. There is also a rumour of an out- 
a x Kandy. The market has been firm, with less disposition on the part of 

ers to make sales, Native kinds sold to the extent of about 1,500 bags, at 
348 to 34s 6d, at the close of last week ; but holders have since obtained 34s 6d 
for some parcels by private duty. There has not been a public sale during the 
1.339 be tae es = oe to yestarday were rather small, consisting of 
of clan ‘a — a hich sold at full prices; a few lots good at an advance 
633; fine fine an 4 = middling coloury, 653 to 693; middling, 59s to 
and dingy, 428 6d he to ae middling, 493 6d to 56s 6d; fine ordinary Brey 
The deliveries at aa “hy pee Derry, 54s to 749; low ditto, 46s 6d to 45 
eck were 3,958 bags, and the stock 131,000 bags, &¢» 
— = oy in 1848. Mocha has met with some enquiry, and a parcel com- 
mr yee og hod oo. The parcels of Padang lately submitted in 
demand for foreign, and shave been sold at 278 to 273 6d. There is a good 
gn, and extreme rates paid for common kinds. 4,263 bags 


Costa Rica, offered on Tuesda 
. y, sold at full pri ry 338 
low to ee ordinary, 278 6d to ee ne 
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Cocoa.—The market is rather quiet, and 117 bags Trinidad, in public sale, 

were partly sold at former rates; ordinary to good red, ils to 433; and grey, 
403 percwt. There is not much business doing in foreign. About 3,000 bags 
Guayaquil sold last week at 253 6d, being 1s to 1s 6d lower. 
§ |Rice.—There has been some enquiry for the good white kinds, at fall prices. 
The lower qualities have sold at a slight decline, as speculators continue to keep 
out of the market. 1,856 bags 502 packets Bengal, in public sale, chiefly met 
with buyers; good white rather broken lls to 11s 6d; middling ditto 9s 6d to 
10s. 1,500 bags Madras, duty free, sold at about former rates. Middling pinky 
Bengal grain 83 6d to 9s percwt. A moderate amount of business has been 
done in white kinds by private contract. The stock at the close of last week 
was nearly 6,000 tons larger than in 1848. Cleaned rice remains without 
alteration. 

$1Go0.—1,282 boxes pearl were all sold at rather lower rates; large grain, 183 
to 20s 6d; fine ditto, 213 to 21s Gd; small, fair to very good, 193 6d to 203 6d 
per cwt. Sago flour is in good demand. 

Tzea.—There has been an improved demand and considerable business done 
in several descriptions during the week; prices have not advanc'd. The flne 
and finest kinds of congou have met with a fair enquiry, likewise qualities rang- 
ing from 10d to 1s. Scented kinds have sold with more freedom ; several par- 
cels caper are reported at 1s 3d to 1s 8d. There is no material change to notice 
in the market for green teas, Canton kinds are in good demand, and well made 
teas have brought extreme rates. The latest date of advices received from 
China by the mail was 29th November. Shipments had been large since the 
departure of the previous mail, but the total exports continued about 2,500,000 
bs less than last season’s. A far greater deficiency was generally looked for, 
taking into consideration the depressed state of the markets in this kingdom. 
The imports of tea into London in 1848 were 32,528,959 lbs against 38,238,062 
lbs in 1847. The deliveries for the past year showed but a very slight improve- 
ment, viz., 360,000 lbs black, and a deficiency in green of about 25,000 Ibs. 

There was a deficiency in stock at the close of 3,250,000 Ibs black, and 1,100,000 
lbs green. Stock in the United Kingdom, Dec. 31, 1848, 45,500,000 lbs; 1847, 
52,608,000 Ibs. 

PimenTO.—The market has been quiet during the week in the absence of 
public sales. Very large supplies have come in. 

Perrer.—There is a steady demand for black, and extreme rates have been 
paid. 561 bags Sumatra, in public sale, brought extreme rates; good clean 
black, 24d to 28d per lb. A moderate amount of business has also been done 
by private treaty. 159 bags Sincapore white realised an advance cf id, com- 
mon selling at 4id to 43d to the extent of 159 bags. 

OTHER Spices.—Nutmegs are in steady demand; 13 cases Penang brown 
sold at previous rates, from 28 3d to 2s 9d per lb. Mace is quiet. Holders of 
cassia lignea are demanding an advance on the rates of last weck’s sale. No 
public sales of ginger have been held, and prices remain without further change. 
The quarterly sales of cinnamon are fixed for the 29th inst. A vessel from 
Ceylon, Zhe Tigress, bringing 2,400 bales, has been lost. 

SALTPETRE.—None of the recent large arrivals being brought in the market, 
.a limited business has been done in East India, and few enquiries made, as 
buyers are awaiting further public sale3. The imports continue heavy. En- 
glish refined remains as last quoted. 

Nrrrate Sopa.—A steady business has been done in this article at 12s to 
1238 3d per cwt. 

CocHINEAL.—The market is rither lower, as larger supplies have been 
brought forward. 2158 bags Honduras, in public sale, were principally sold at 
easier rates, for silver which brought 33 9d to 434d for ordinary to good, and 
blacks 53 3d ; 20 bags Mexican, taken in blacks, 4s 2d, and siiver 33 lld. The 
stock is 1,620 serons, &c., larger than at same rate last year. 

Lac Dy-.—We have had several enquiries ac full pr ces, but the few holders 
are unwilling to make sales, the stock being reduced to 4,339 chests. 

Dravcs, &c.—Rather a smll qua tity of produce was submitted to public sale 
yesterday, and scarcely any change in prices occurred. <A few porcels of East 
India gum arabic sold at about former rates. Nothing worth notice was done in 
other kinds. Madras cardemoms were taken in at 28 8d to 28 10d; oil cassia 
and cinnamon sold at lower prices; Gambier is quiet, 771 bales were taken in, 
about 600 at 11s 6d per lb, the remainder at 10s 9d percwt; Turkey galls 
have sold at full prices; safflower continues in good demand, and full rates 
have been paid. 

METALS.—There is no change to report in the prices of British manufactured 
iron this week, and the market is steady. Scotch pig has partially recovered 
the late depression in value, and a considerable bu-iness done; spelter remains 
the same as last quoted, and a moderate demand has been experienced. East 
India tin is quiet at the advance of last week; banca, 903; straits, S°s. There 
is no further change in British. Copper and other metals remain the same as 
before. 

Hemr.—The market is quict, and prices of clean are rather lower. Manilla 
continues dull of sale. There has been a steady demand for jute, but at prices 
rather in favour ofthe buyers, as arrivals are large. Nearly all kinds of coir 
goods remain without alteration in price, and the market is quiet. 

LinsEED.—There is rather a !imited demand by the crushers, and a few sales 
have been effected at about the rates of last week ; fine black sea, 403; other 
kinds 343 to 38s. Linseed cakes are still dull, and fine English made have sold 
at 102 15s to 11/ per thou-and, being rather lower; foreign are difficult of sale, 
and several large parcels are pressing on the market at low prices. 

TURPENTINE.—The transactions in rough are limited at last week's rates. 
Spirits have sold at 31s for English drawn. 

O1Ls.—There is no improvement in the demand for fish, and prices are nearly 
the same as quoted last week. Sperm continues quiet, the trade being mode- 
rately stocked. A few sales have been made in pale seal, at 261 153 for very 
fine; coloured descriptions are more enquired for. Southern is rather firmer, 
and holders demand an advance. Some business has been done in cod at the 
quoted price. The market for linseed is rather firmer, several sales having been 
effected at 233 to 23s 6d on the spot ; the crushed demand 24s for future deli- 
very, and do not appear anxious to press sales. Rape is rather firmer, owing to 
its scarcity. Cocoa nut continues very dull, at the late decline in prices, Palm 
is held at 28s to 31s 6d, according to quality. 

TALLOw.—As holders have pressed sales in foreign, prices are about 1s lower 
than on Friday last, and the market heavy, in con-equence of continued large 
arrivals. There are sellers of fine St. Petersburgh Y.C., at 40a 3d to 403 6d on 
the spot; and for arrival in the next three months at 403. The deliveries last 
week were, 2,720 casks, against 4,044 in 1848, leaving the stock on Monday, 
37,922, or 18,321 casks above that of last season ; prices are about 7s lower than 
at that period. Considerable supplies of Colonial and South American have 
come in since the 18th instant. 





ENSUING SALES IN LONDON. 
MonDaAy, Jan. 29.—292 bales Ceylon, 352 bales Java, and 78 bales Malabar 
cinnamon. 
TUESDAY, Jan. 30.—150 hhds Barbadoes sugar; 600 bags Ceylon, and 459 
bags Pimento coffee; 120 boxes sago; 30 bags Honduras cochineal ; 12 serons 
Guatemala indigo; 41 tons Sapan, and 12 tons Logwood wood. 
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WEDNESDAY, Jan. 31,—160 casks, and 170 bags Ceylon coffee: 1,600 bags 
Java, and 2,000 bags Arracan rice; 208 tons Brazil, and 170 tons Sapan wood. 

TuurspDAy, Feb. 1.—100 casks Jamaica coffve. 

TuesDAY, Feb. 13.—11,261 chests E.L. indigo. 








ADDITIONAL NOTICES. 

Sccar.—The home market for refined sugar towards the latter part of the 
week has been rather inanimate, with very little variation as to prices, in which 
wet lumps, pieces, and bastards participate. French remains very fina. The 
bonded is very quiet, and no transactions in loaves or crushed to note of any 
amount. Treacle firm and in demand. By the accounts from Holland the 
prices continue very high. Belgians are held for 2é8. 

Dry Fauira®A very considerable business ,has been done in currants this 
week ; but scarcely any advance can be quo ted. The run is upon the very 
best and the very lowest. The stock is in advance of clearances since the 











Ist inst. 1,000 tons, and heavy shipments on the way for this port. Valentia 
raisins have advanced to 38s. 
Clearances of Dry Fruit for the week ending Jan. 22, 

Currants Spanish Raising Smyrna Raisins Figs Almonds 
ewt ewt cwt cwt cwt 
WBAD .coccoreccce 4,563 cocccocccece 1,205 ccoccoccccce 496 ccccccccecce 348 ccorccccecce $68 
1848... cc 3,066 cccccecccece "84 ceccccccccce 568 ceccccccccce 40 ce coon «258 
WBE T ccoccccceccs 2,92 ccocscoccecce 1,473 seccesccerce 443 coccccccccce 4148 ccocccccece 456 


Green Fruit.—The market has improved for all kinds, the consumption 
being good, and the stocks being limited. A cargo ex Coquette, and portions of 
those ex Compeer and Quiver, from St Michael, with one ex Jiitch from Seville, 
sold at public sale by Keeling and Hunt, went at an advanca from 3s to 5s per 
box and chest; and the various accounts received confirm the scarcity of fruit 
existing both at the Azores and Lisbon. Messina lemons are in demand, the 
scarcity of oranges generally operating in favour of this article. Chesnuts move 
off freely, the low figure forcing consumption. Ocher kinds of nut dull. Seville 
sours are scarce, two cargoes of which have been taken ex S//p, at an advance 
of 53 per chest. A parcel of 700 barrels American apples have been landed in 
bad condition, and will be offered at public sale in a few days. 

Seeps.—In the seed-market we have no variation worth notice, and both 
white and brown mustard-seed meet a good demand, at rather higher prices. 
Rape-seed meets with a fair enquiry at the quotations. 

CoTton.—The transactions have been moderate, and the market quiet ; there 
is, however, very little cotton offering, and ihe prices of last week are readily 
obtained. 

Sales of cotton wool, from Friday, 19th Jan., to Thursday 25th, inclusive. 
Surat, 1,200 bales, 24 to 34 ordinary to falr. 

ENGLISH WooL.—The English wool trade continues good with large consump- 
tion and fair prices, the only evil seeming to be the extravagant expectations 
formed by the growers at the outset of a better trade, which, if not modified, will 
tend (no doubt) to check the improvement so happily commenced after a three 
years’ depression. 

FoREIGN Woou.—The public sales are fixed to commence on Feb. 7, and 
finish about Feb. 26; 22,000 bales are expected to be brought forward. A 
great improvement is expected as regards prices. There has been a fair business 
by private contract during the past week. 

Hemp AND FLAXx,—Again a very dull week, but a few sales of hemp have 
been at the quotation; not anything done in flax, 

Merars.—The metal market has remained quiet during the week. Spelter 
has shown rather more firmness. Scotch pig-iron has a decided upward ten- 
dency, and may be quoted for No 1,473 6d. Mixed numbers 463 to 46s 6d. 
The prices of other metals have remained without alteration. 

LEATHER AND HipEs.—The demand for almost all kinds of leather has con- 
tinued active during the past week, although there was not a very large attend- 
ance of buyers at Leadenhall on Tuesday. Dressing hides have further dimi- 
nished in stock, and may be quoted jd per lb higher. Foreign butts, kips, and 
calf skins of about 30 lbs, as well as those of 80 to 100 lbs per doz., have sold 
freely at fully former rates. English bellies have advanced 4d per Ib, and the 
supply is very limited. The only public sale of raw goods last week was of 
33,000 East India kips, about two-thirds of which were sold. The prices were 
similar to those of the prior week. By private contract there have been sold 
11,000 Beunos Ayres dry hides at 34d to 6d; 4,€00 ditto, salted cow hides, 39 
Ibs to 50 Ibs, at 2id to 24d; 3u0 ditto, ox hides, 50 Ibs, at 24d, 4 Ibs and 5 Iba 
tare. 

POSTSCRIPT. FRIDAY EVENING. 

Sucar.—The market was steady to-day. About 422 casks We-t India 
were taken by private contract, making a total of 1,700 ca-ks for the week, 
and prices closed nearly the same ason Friday last. Mauritius—3,140 bags 
were chiefly sold at fully previous rates, and went off well; the qualities 
were Chiefly middling to fine, at 363 6d to 428. Bengal—The sales to-day con- 
sisted of 2,156 bags, and not more than 1,000 suld atsteady prices; 1,356 bugs 
Dicca were taken in at 423; damp 4disédperewt. Refined The market 
was rather flat to-day, and prices had a downward tendency. Foreign— 
There was not a public sale of any description to-day. 

Corree.—The market closed to-day without further alteration in prices, 
no public sales having taken place. 

RickE,—150 bags Brazil sold at 133 for broken white: 

Rum.—The market has been quiet. The transactions reported for the 
week ending yesterday were 100 puns Demerara, at 23 3d to 28 8d for 38 to 
41 over proof, anil 200 casks East India at 1+ 3}d per proof. 

PIMENTO.—430 bags sold well, but at rather easier rates, from 344 to sd 
for very ordinary ordinary to middling quality. 

GINGER.—370 bags African sold at 253 6d to 26s 6d, duty paid, 

CocHINEAL.—103 bags Honduras met with a good demand, and sold at 
steady prices, as follow:—Silvers 33 9d to 4344, blacks 43 11d to 5s 8d, for 
common to fair. 

SAFFLOWER.—118 bales Bengal sold at previous rates from 3/153 to 6/ 236d 
per cwt. 

JUTE.—788 bales went at 14/ 10s to 17] 10s per ton. 

Omw.—90 hhds Cochin coca nut, part sold at 353 6d to 363; 57 caske other 
kinds went at 35s for Ceylon, ani 333 6d for Sydney; 108 casks palm rea- 
lised 31s 6d to 528 per cwt. 

TALLowW.—At auction 569 tons New South Wales, partly sold at 373 6:1 to 
408; 803 cwts 225 boxes South American from 25; to 403 31; 56 boxes East 
India from 423 to 428 64; 315 pack»ges Persian from 39s 64 to 393 94. 








LONDON MARKETS. 
PROVISIONS. 


The supplies of prime Waterford bacon small, and the demand fully equal; prices 
remain the same, with more disposition to buy for shipment. In American bacon, the 
quality of which is good, there has been considerable business doing at prices varying 
from 40s to 463 according to quality. 

The butter market remains very dull both in Irish and foreign, the finest quality is 
the only sort that finds ready purchasers. 
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Comparative Statement of Stocks and Deliveries. 

















Bacow. 
Stock. tin Stock. Delivery. 
[BAT ceseeeves B9STO ceveseeencee 6,525 — sevseenvvere 5,410 sevseneneees oo 
[BAB ceveeeeee B4,029 — erveverer ere 12,453 a0. - 3,658 eee ° ioe 
1849 sevccvsce 5D,408 cevesceverse 12,472  aoerereseeee D974 cccoscomcee ASTS 
Arrivals for the Past Week. aida 
Trish Dutter.co..cccccsccecseenecsessesssacssnecsssseenoness + ** noemnanenunnee one 
Foreign do ... ee wonenees an 





Bacon cocsee ene 


NEWGATE AND LEADENHALL MARKETS. 


Monpay, Jan. 22.—Full average supplies of country-killed meat ~~ ——— 
up to these markets, since our last report, V!Z., 280 carcasses of beef, 8 a 00 io 
190 do of veal, and 4,409 do of pork. Those on offer slaughtered ie t os re — 
have not been to say large: yet the general demand has ruled heavy ; = ’ : nthe 
instances, the quotations have had a downward tendency. Our readers may ha a 
served that country-killed meat—especially pork—is sowetimes selling at prices " - 
what below those quoted in our reports; but they must bear in mind that —— 
difference almost invariably exists between tbe value of provincial sluughtered mea 
and that killed in London, : eae 

Faipay, Jan. 26.—The general demand was heavy, and prices were with difficulty 
supported. 


eeeeee 
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At per stone by the carcase. 





2 ee sd . é 
Inferior beef, ... c= «. 2 4to2 6j Mutton,inferior = ow 2 8 3 2 
Middling ditto... ose oo 3 8 3 10 — middling ove o 3 4 310 
Prime large ... ove wan 2 28 — prime ove wf 0 4 4 
Small ditto ... w. 3 4 3 6 | Large pork wo «3 03 8 
Veal w co .. «v3 8 4 8| Small pork ww w= 310 4 6 





SMITHFIELD CATTLE MARKET. 


Monpay, Jan, 22.—Since this day se’nnight the imports of foreign stock into London 
have been :—Beasts, 177; sheep, 1,122; calves, 107. At the northern outports, only 
ab ut 400 head of stock have been landed, and those in very middling condition. 

There was exhibited for sale in to-day’s market a very limited supply of foreign 
stock. As has been the case for some weeks past, the beasts were in very inferior con- 
dition, and the quality uf the sheep and calves was indifferent. 
sale, but we have no aetual decline to notice in the quotations. 

From our large grazing districts the arrivals of beasts fresh up this morning by 
‘* drift” and railway conveyance were moderately extensive, the time of year considered. 
The primest Scots were in moderate request at Friday’s decline in the currencies of 
2d per 8ibs—the rates of that description of stock varying from only 3s 10d to 4s per 
Sibs. Al! other breeds of beasts were duliin the extreme, and the late fall in value 
wes with difficu'ty supported. The whole of the beasts were not disposed of. 

The bullock receipts from the north consisted of about 850 shorthorns. From Nor- 
folk, Suffolk, Essex, and Cambridgeshire, we received 1,660 Scots, shorthorns, We. ; 
from the western and midland counties, 400 Herefords, runts, Devons, &c.; and from 
Scotiand, !90 horned and polled Scots. 

Notwithstanding there was a further somewhat considerable decline in the numbers 
of sheep, we have no improvement to report in the muiton trade. The best old Downs 
may be considered steady, at prices equal to those paid on th's day se’nnight. All 


other kinds of sheep were in moderate request, at Jast week’s quotations. Most of the 
sheep were disposed of. 


In calves—the supply of which was small—comparatively little business was doing, | 


at lute rates. 

The pork trade wasin avery sluggish state, at barely stationary prices. 

The stock disposed of tu-day was at an average fall of 20 per cent compared with the 
corresponding market day last year. 


SUPPLIES. 


Jan. 24, 1848 Jan. 22, 1849. 






EAI ccncunenccieneescseusuieniannbeieaneneens coco =. 2,70 cevecscceees 3,126 
ae cecscvcecccceces: oe 16,210  coscceseeees 17,439 

ALVES oe-ceecrsees ee 44 ceccccccvece 67 
SPI scininhieslischiusiniebiinabionensshinattinmiainiaanibiiiitebasenn B08  cecemenese 160 


SUPPLIEs oN Sate, Jan. 25, 1847. 
pigs, 300. . 

Faipay, Jan. 26 —A very limited supply of beasts was on offer in to-day’s market, 
yet 't Was quite adequate to the wants ofthe butchers. All breeds were a very dull 
engul'y, and a clearance was not effected, although the salesmen were willing to accept 
lower Prices. The very highest figure for the best Scots was 4s per 8ibs. We were 
again SCantily supplied with sheep—the total number being only 1,80 head ; neverthe- 
less, the mutton trade was heavy, at barely Monday’s quotations. There was a decided 
improvement in the veal trade, at an advance in the prices of from £d to 4d per 8lbs. 
Prime small porkers were steady. Otherwise, the pork trade was dull. Milch cows 
were quoted at from 14; to 18/ each,, including their small calf, 

Per sibs to sink the offais. 
sdsd 
Coarse and inferior beasts...... 3 Oto3 4 





Beasts, 3,004; sheep, 23,.00; calves, 70; 


s sdsd 
Prime South Down ......esseee008 4 8 tot 10 






Second quality 0.....+08-- 3 6 3 8 Large coarse Calves......ccco- 310 4 4 
Prime large OX€N.........c0-000. 3 8 3 10) Prime small do... -4 6 410 
Prime Scots, &C. ......00seeeeeeee 3:10 4 0} Large hogs...... -3 44 4 
Coarse and inferior sheep ...... 3 4 3 6) Neat small porkers wc 4 6 4 8 
Second quality Go ccccccccrccoces 3 B 4 0) Lambs cccrcccccsceccccccccccsceccese 0 O O O 


Coarse woolled sheep .......... 4 2 4 6 
Supplies :—Beasts, 710 , sheep, 1,800; calves, 171; pigs, 140. 


Foreign Supplies :— 
Beasts, 0 ; sheep, 50; calves, 58. . PP 


Scotch :—Beasts, 110: sheep, 410, 
SOUTHWARK POTATO MARKET. 
WATERSIDE, MonDay, Jan. 22.—From the prevelance of southerly winds, our mar- 
ket has been sparing!y supplied the last fortnight, which has caused a large quantity 
of warchoused potatoes to be cleared away. The followiog are this day’s q 10ta- 








tions :-— 

s s } ® 8 
York regents sessorseeerrssssreserees 1000 140] French whites.c.ccccsccssssees ses 80 to 110 
Scotch regents vessereee 90 120] Dutch whites......000. ee 70 
Newcastle ditto .... ecosvese 90 1001 Scotch reds .....0-0-ccee o 0 0 
Scotch ... 





9) 120| Scotch whites 
cae 





tevecscsvececcssesece 60 80 


oa : 
SCOCH CUPS. ..000000 0000000000000 90 | Belgian Witites...rccccscccccoscccee 80 99 





BOROUGH HOP MARKET. 

Monpay, Jan. 22.—The middling and superior qualities of both Kent and Sussex 
bops find purchasers without difficulty at last week’s rates. Inferior descriptions are 
he avy of sale, and quotations are mere!y nominal. : 

Faipay, Jan. 26.—A fair average business is doing in the best hops of last yeur's 
growth, at full prices. All other kinds of new as well as old hops are very dull in sale 
and somewhat easier to purchase. The show has slightly increased since our last re- 


port. New hops per ewt —Sussex pockets, 2/ 3s ‘ ee > e 
. {s, 2 to 3/; | 
31 10s; Mid and East Kent ditto, 8! 5eto gl.) ald Of Kent ditto, 24 10s to 





- COAL MARKET. 
ONDAY, Jan. 22 —Bate’s West Hartley 1—C i } 
15s 6d—New Tanfield 13s— Original Tanfeld | coe a sient 
Pontop tis—Tanfield Moor 13s 6d—Wylam 13s—Kden Nain lis 6d 14s 9d, to 15 
Lambton Primro € 14s 9d— Anthracite 24;—Cowpen Hartley 15s—Der sani eae 
ley 14s Gd—Sidney's Hartley 15s— Wallsend : Hilda 14s 3d—Wharnciiffe lie 30 choo, 
yil's Hetton 15s 6d—Lyons 1$s—Hetton 16s 6¢4—Haswell 14s 9.1 — Hutton Ios] - 
—— —- Hetion 16s—Shotton 15s—Stewart’s 16s to 16s sd—B ai 
Kelloe iSs ~Adelaide Tees 15s 94~—Seymour Tees 15s 6d—Tees 16s 34— lon | od 
ore. 258 ships at market, 74 sold; 184 unsold s 3d—West Hetton 
EDNESDAY, Jam. 24.—Chester Main l4s—A ir’s i 
15s 6d—New Tanfield 13s—Ord’s Redcheugh ae 
Tanfield Moor 12s—Walker’s Primrose 12s— ee 
Main 14s 64 to 148 S4—Cowpen 
Walisend: Brown's | 3s—Brown’ 
Ss 3d—Braddyll’s Hetton iss 64— 


ywell Main 
dheugh 12s 6¢d—Smith’s 


oe 


2s re Main 
13 4 orth’s Pelaw 14s 34— 
— —Wylam 13s—West Hartley 15s 64—Eden 
artley 15s—Harwley 14s 6d—Sidney’s Hartley 15s— 
—Hilda 14s—Belmont 
l4s—Hetton 16s 34— 


8 Gas 12s 6d—Gosforth 138 9d 
Bell 14s 64—East Hetton 





THE ECONOMIST. 


All breeds were a slow | 


[Jan. 27, 


sobn’s 13s 64—Lambton 15s 94—Whitwell 14s—Benson 14s—Caradoc 16s— Hud- 
aie l4s—Thornley 14s 6d—Denison 14s 6d. Ships at market, 223 ; sold 


73; unsold, 150. 
SS 


FOREIGN MARKETS. 


AMSTERDAM, JAN, 22. 


Coffee— The market remains the same, although transactions were of little 
importance, owing to the retired countenance of holders. Sugar (Raw)— 
During the week about 400 hhds Surinam were disposed of at 24f to 289f. 

| (Refined) —The market remains firm and sales have been concluded at an 
| advance aguin. Indigo—Our market has assumed a much firmer appearance 
| within the last few days, and several small lots have changed hands at full 
prices, in many an instant somewhat better prices have been obtained. 
Other articles without the least change and little passing in either of them. 
Tobaeco—The sales from first hand have amounted to 270 hhds all Maryland 








| leaf, at prices which may be considered somewhat better, particula:ly for 
j 


the ordinary deseriptions. 200 slabs Banca tin have been sold last week at 
51f. Spices are well maintained, however without much doing through the 
small stock ; nutmegs No. 1 are held at 150¢; No, 2 at 102c; No. 3 at 100¢ ; 
No. 4. at 66c. Mace D scarce at 133c, and C at 136c. Cloves calm. Rice 
was well maintained, although with little demand ; ordinary to good white 
Java is actually quoted 79f; dressed J iva 89f to 9f, dressed table 1O}F to 113f; 
Carolina 134f to 14f, Arracan 7#f to 83f, »ccording to qnality. Seeds— Rape 
well maintained. Linseed at former prices. Wieat with little business for 
home use; a sample new read was taken on speculative account. Little 
business was done in rye. Barley, oats and buckwheat, without anything 
doing. 


NEW YORK, Jan. 9. 


Provisions.—Pork continues to have an upward tendency. Sales of mess 

| have been made at 16 dol to 18 dol 50c for new mess, and 14 dol 50c to 15 
dol for prime—the stock is light, and the demand active. Country inspected 
beef is firm at 12 dol to 17 dol for mess and prime. The receipts of lard are 
light, and transactions limited. 

| “Wuiusky is in fiir request. Sales of drudge have been made at 23 cents, 

i and 223 ecnts on time, adding interest ; barrels, 24 cents. 

| ASHES have advanced. 100 barrels Cnada pots sold to-day at 7 dols; 
New York pots may be quoted at 6 dols 75e, and pearls at 6 dols 50c. 

NAVAL STORES are without change. Rough turpentine selling moderately 

at 2 dols 50c, spirits of turpentine 35c to 36c. 

Fisu.— Dry codfish hav. arrived frecly ; sales have been made at 2 dols 373¢ 
| to2 dols 50c. Mackerel are selling at 8 dols 50c to 8 dols 55c, and 3 dols 
50c for Nos. 1, 2, and 3. 

WHALE Ou is held at 36 cents for shipping qualities, and 40 to 41 cents 
for selected. 

W HALEBONE may be quoted nominally at 30 cents, but the principal holders 
refuse to name a price at which they will sell. 

FREIGHTS.—The rates are to Liverpool for cotton in square bales 5-16d, 
and in round gd per Ib; flour 2s 6d per barrel; grain in bulk, 7d, 8d, to 84d, 
per bushel for corn and wheat, re-pectively. To London: 2s 6d to 2e 9d per 
barrel for flour, and other articles in proportion. To Havre: Cotton j 





PHILADELPHIA, JAn. 9. 


| 

| 

| 

| 

cent per lb. 

The market for flour has been very dull to-day, and the only sales are 1,200 

barrels standard Pennsylvania brands, at 5,25 dols, which is the now firm 

asking rate; there was something of a speculative enquiry at 5,124 dols, but 

no seller could be found. Rye flour qui t at 3,124 dols. 

at 2,75 to 2,87¢ dols for Pennsylvania and Brandywine. 
at 110c to 1l2¢e for good reds, sellers want more. Corn scarce, at 60c for 
southern yellow. Oats, southern, is worth 32¢c. Cotton is looking up since 
the news, some small lots have changed hands at 7$c to 7j¢ for Uplands. 
Provisions, no stock in market. Butter sells at llc to 113c. Seeds, clover 


in demand, at 3,50 to4 dols. Whiskey is selling at 25c for barrels, and 
scarce. 


Corn meal heavy 
Wheat in demand 


Freighits very dull. 


JAMAICA. 


Kincston, Dec. 22.—In addition to the extreme pressure in the money 
market, we have to report that business is still very dull, even at this season 
of the year. The suy ply of most kinds of provisions has been heavy within 
the last fortnight, not only in Kingston, but at the north side of the island. 
We mention the latter merely because the supplies reccived in that quarter 
are not entered in our “table of imports ;” the stocks on hand at the north 
side having very little, ifany, effect upon the Kingston market. 

Burrer.— Fifty tirkins Cork have been sld at 11d. The article is quoted 
at 11d to 1s, with a light supply. R+ cent arrivals of American have brought 
8d to 9d per Ib. This description isheld in abundance. 

Coprisa.—A cargo Hilifax, which had been the round of the Windward 
Islands without finding a market, arrived here much damaged, or rendered 
what the trade term “ sweity” by the length of time it had been on 
board, and has been sold at 6s 6d per 1001bs in tieres, and 83 in boxes. Of a 
cirgo direct a portion landed much sei-damaged was sold at auction at an 
average of 243 per tierce, and the sound portion is being parcelled out at 9s 6d 
to 10s for tierces, and 168 for boxes. Another cargo direct is also being 
placed in lots at 9s 6d to 19s tierc: 8, and 15s in toxes. Some of the purchasers 
of Previous Cargoes at 10s, are now offering to sell at 78 and 8s. The large 
quantity of Newfoundland and inferior fish at market must check advance- 
ment in prices for some time. Boxes are not abundant. 

HERRINGS.—The stock is ample. No. 1, with roes, command 178. We may 
quote the article at 138 to 16s. 


uc Gloucester commands 9d to 103d per lb. American, 

Brer.—There have not been any sales to report. 

CANDLES.—The last arrivals changed hands at 83d per Ib, Supplies are 
much wanted. 6°, 7’s, 8", 12°s, and 14's, are the most marketable sizee. 
Adamantine command 1s 3d per Ib. 

LuMBeer of all kinds is dull and unsaleable, W. P. at 80s and hoops at 
60+ per thousind. Ouly the best white cedar shingles can obtain 168, but 


they are not in demand, and the is ve y aves 
ac : xe stock is very large. R. O. and W.O. st 


Rum i: . ‘ 
aauaamen” at 33 6d per gallon, proof 21, for consumption, equal to 2s for 


SuGar has again receded in value. 


——————— 


: We must call it 128 to 158, according 
to quality. It isalmost unsaleable. D : 
uty 5 ark would not f h as 12s. 
PIMENTo eells at 22 per Ib, with a bri-k demand. ane 


REIGHTS to England are ve d 
inion ee ry dull. The current rates are from 2l 15s to 
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Weekly Price Current. Do.& R Grande, salted 0 f ; 3 Caraway foreign, pewt 26 0 30 0 Titlers, 20to28 Ib ...... 30 ; 30 : 
a The pricesin the following listare EE TI iis wns tettnnitinens 0 3 0 34 | English soscsseesecsere SO 0 34 O ' Lumps. 40 to | 30 «(0 00 
carejully revised every Friday afternoon, drysalted.......060. 0 2 0 34) Canary ........-pergr 85 0100 0 | GORE en ccccexencnes 6 29 6 
by an eminent house in each aepartment, a salted ... aa uy 0 2 Coenmaee soos POFCWL 34 O 44 0 Dutch No. : coccccesceee 28 @ OO CO 
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eee 2h oe ag oe 28 he «dp 23 0 50 0 Wainscot logs, ISft. each 69 O— 85 0 
Bowed Georgian ......00 0 4 0 44 gg Wales ... : = : ae O08 008 nee one tee wee 7 : an ; —_ duty foreign 20s B.P. 2s per load. 
ene sesennese ? ; ° b Pig, No.1, Clyde wwe 2 7 27 6| oteetees bean ae @ aan Swedah per 120 of ais coreesnll sue 
Sten 2 88 8 6 Swedish. in bond... 1015 11 5 | CAS. Licnga duty B.P.1dp lb, For 34| Russian, Petersburg standard 13 — 15 
Egyptian 0 5307 LEAD, p ton—Eng, pig 15 5 16 5 | ord to good, pewt...bd 84 0 90 0 Canada Ist price > 
Se cotmeerene SS a NT cctémmatou 1615 17 G | osines BOFEd..sesseeveee 92 0 94 0 oe ee a ae 
Drugs & Dyes duty free red lead .......... 19 0 0 0 INNAMON duty B. P. 3d p ib, For. 6d — spruce, per!2 i2ft... l4—16 
y' white do ....cc000. 23 0 0 0 Ceylon, perlb—Ist ..bd 3 0 4 0 Dantzic deck, each 148 to 258 
Oocutunat patent shot...... .. 1910 0 0 CE iieumunn 2 8 84 Staves duty free = 
| nee srecneee pOPID 4 0 5 6 Spanish pig,inbond 141¢ 1515 | | third andordinary..... 1 6 210 | Baltic per millessssssssesee£100 to 150 
. _ ceceresesese 8 DF 4& 6 STEEL, Swedish, inkgs!3 10 0 0 CLoves, duty 6d, per lb Ge <& cman, Ge % 
DT YE » 2 in faggota .....15 10 0 0 | Amboyna&Bencoolen 1 2 2 0 | Tobacco duty 3s per ib 
een eases per § 16 SPELTER, for. perton 15 5 15 10 | Cayenne and Bourbon 0 6 0 7$| Maryland, per lb, bond 
ther marks .....s08 ; aa TIN duty B.P. 3s p ewt, For.6s | Mace, duty 2s6d,perlb 2 0 3 6 | brown and leaf 04 05 
Sustzac English blocks,pton 83 0 0 0 | NuTmEGs duty 2s 6d 1 oe 
bm cocccseepcwt 39 0 45 0 Dei bak icimetnaite 84 0 0 0! ungarbled, orld iim oe ee ae : é : 3° 
— 33 0 38 0 semen, tn BOGdicecee OO OO 86 6] shrivelled andord..... 0 9 1 38 | Fine Irish & spinners... 0 47 O 6 
Bongal....« percwt 14 0 16 0 TIN waren 86 0 00 | Spirits—Kum duty B. P.8s 2d p gall Middling do ss... oo O 3f O 43 
SUMED <cvececsassece 08 6 87 6 im For. ibe 44 fine long leafyin...s0e 0 4 0 43 
Sinead Shoe , soeees 298 Od 308 Od| Jamaica, 10 to 20, OP, Amersfoort orGerman.. 0 3 1 @ 
a alabar.... 11 0 16 © Coke 1c 270 «OO H nd C 
i ' sensneen | Per gal...ssdond 2 6 2 10 avanaand Cumana... 1 0 4 6 
Cutch,Pegue, gd, pewt 20 0 21 0 | Mplaqsen dily B-P. 410d, For.Gs11d! 30 to. 40 SS eee es 
Gambier .......e0... 10 6 li 0 Reais India, dp,perewt 13 0 17 0 | fine Marks ....0008 4 9 5 0 Yurpentime duly For. Spirits 5s 
D ‘an efiners’, forhome use, frl4 6 19 6 | Demersra,l0to200P 1 8 1 30 Rough .... per ewt d > Cg 
yeweete uty free e Do export(on board) 6d15 6 0 0 30 to 40 2 83 Eng. Spirit aot ; — a ; - : 
caaitinamn ‘allie Olle Fist 5 ; ineeiesebutaninete 2 3 sng. Spirits,without cks 
Jamaica........perton 315 6 0 Seal, pale, p 252 gal dp s 0 S 10 vee pte | tpl i ; ; Worsign ée., 0h ene 33 © 88 © 
HOnduras ssesccsesee 4 0 410 Brown and yellow...... 23. 0 24 10 Brandy duty 15s pgal P ° |Wool—Evetisn 
Pep OOTY ecreen essen 60 00 Sperm esserseucnsesceces CL @ 8120} lethennds, 1088... S10 € @ | ee — hogs se e M 0 
ead matter wus. 82 0 82 10 1839s 510 6 0 na alee ele > SS 
Jamaica.......perton 5 0 6 0 Cod 23 5 2310 Kent fleeces «....00. 915 10 10 
eco.con ous swe enn cenese eee 840.0000 6 0 6 2 eumonpen 
CUR ciccsccsoreecersseere 7 0 7 10 Sou:h Se 2 7 | | S.Downewes&wethers 910 10 0 
Mscanacea Ween Olive, Galipoll.-pertuc 44 @ 4410 | 1D, 1 6 8 |g EERE MO wsereseens 8 0 9 0 
Lima ...........perton 13 10 15 0 Spanish and Sicily ...... 42 © 42 10 Vintage of 1844....... 510 6 0 Sorts—Clothing,picklock 14 0 15 0 
Other large solid ..... 10 0 13 0 Palm oss per tor 31 0 St 16 | — 1845 5 6 5 Primoand picklosh 13 © 13 10 
g dimalland rough wwe 9 0 10 0 | CoCOm NUE sssvssnuseseen 32 0 37 0 | Geneva wesesnennenen 110 2 0 Eten 52 SD Eb 
APA oop Seed, Rape, pale 3610 39 0 Rstre Ane nee 2 6 a SUPE cevscccereceeseree 10 0 10 5 
Bimas ......... perton 11 0 13 0 Li end : nienapeb rot aime: a 5 } c A ap ie pees 090 Combing—Wethermat. 13 0 13 5 
pSiamand Malabar... 7 0 10 0 Bleck Sea macs 40.00 ats oc) CBSRE Sule B. P. 130 oF 15024 p ews, PicklOck sssssensnene 12 0 12 10 
RAZIL Woop St Petersbe M 8 0 38 6 ‘ ee os : CODNBOR cecccscrccces 10 0 LL C 
F Unbranded... perton 18 0 50 0 Do cans tate, See a 58 8110s oe ron > : = ; Ho;mutenin seo. 14 0 1410 
ee arias oom ——— per ton : 1° +4 good and fine........0. 38 6 42 0 nag a 10 10 rH ° 
’ set eee een aner > | Mauritius, brown ........ 28 0 35 6 le ei 
Cd ccoce 8 8 08 | tteussions : } Yellow vvvcensnsnenee 36-0 37 6 | | Boanish, perio 
Barb 9 Abt articles duty paid. _ good and fine yellow... 38 ¢ 42 0 , : t. FE 
oes sweet, in bond : 1. : a Butter—Waterford ...... 703 0 78s 0 Bengal, br 216 3) 0 Leonesa, R's, F’3,&S 1 5 1 6 
ACEOP ccc cee ccccce covece 4 Carlow 70 0 86 4 ’ rc a a 1 4 
Currants, duty i5e per ewt sesaencevarseseresane 70 S yeilow and White ssee.. 33 0 49 0 COME cccicncanee & 3 
Zante & Cephal..... 113 1 15 Cen Raw ceseeseeeeesee ee reo | Madras, brown www. 27 @ 30 0 iiicwausaee seas 
P . ) secesereecerensens UD 08 yellowand white ...... 31 0 42 6 . 
BtrAS, NOW wecccccsoere 1 16 19 Freisland, fresh ...... 100 0 102 0 ; : CP ttitidmme: 2s S > o 
= - 158 per cwt Kiel and Holstein, fine 70 0 98 0 eee — a > a yd Istand 2d Elect 2 9 4 38 
urkey,new,pcwtdp 2 0 5 06 Leer ’ 0000 i ae ramen annaneate ; Saxon, ) prima ........ 2 0 2 6 
Spanish orcs L112 1:13 singed— Waterfd, Manilla, brown........... 30 0 33 6 and BECUNAA 2. ..0 008 1 8 110 
Plums duty 208 per cwt eee — a 7 = ; yellow and white ..... 39 0 42 0 | Prussian \tentia mmc» 1 & 1 
French... percwtdp 310 4 0 Hame__We ‘tphalia ...... 70 0 76 0 Rio, brown and yellow.. 33 0 35 0 ; (Electoral... 3 6 4 6 
Imperial cartoon,new 5 0 9 0 in Sa ndensni. é WHILE seseeerevsersreereeee 38 6 43 0 kee oe | prima ..... 2026 
Prunes, duly 7snewdp 10 1 4 merick bladder w=. 60 0 Gt 0| ‘Witte’ enn 38 6 43 0 and {seeunda we 1 8 110 
aisins uty 158 per cwt Seseue ¥ a see eee eee eee eerste eee OF 2 . ’ = , tertia ...ce. l + 6 0 
Besignerepecity 1s oo | Semandpeialde-. ¢ 2 $$ mahinbrownandscion at # 4) @ Matewian Uieatan 1 $$ 8 
ent seeds ; 5 — 7 see eeeceseesreserseee OF , 
ee i " Q ° —— —— = ; = : Havana, brown & yel... 37 0 43 6 “Seabbastumine 07 #1 & 
8m rna, black.  & © ew WHILE see see eve cee one sevens 44 0 52 0 i F } - 
ae ee Fs Pork—Amer.&Can.pb. 66 0 70 0 | Porto Rico, middling .. 36 0 39 0 [enn 9 8 8 
Sulta aoe Inferior svseeererree 0 0 0 0 | good and fiN@.w..se 41 0 43 0 ETE © St we 
DB, NEW.eereeee 3 8 O 0 Beef—Amer.& Can. p te 90 0100 0 Se Grease scsccccccccsreee 09 5 O Gf 
Pie tee omen 3 . : 0 TAMCIOT encacccccnnce 70 0 OS 6 ag ae a Pi Br. 17s 4d, Skin and Slipe ......... 0 6 13 
AK duty fr ee s£ 8s ide. 7. ‘or. 268 8 8. Australian & 8 ty 
Riga,P TR.,..perton 34 0 40 9 ee a ; = : , Bounty in B.ship, percwt, refined single Combing enh@iethinn "4 7 #1 «03 
St Petersburgh, 12 head 34 0 36 0 Canter a 18 0 21 0 ate double \%s 6d, bastards 13s Lambs... 00.22.00 00000 0 74 1 © 
9head 09 0 O 0 a NSS Jo loaves, 8 to 10 Ib 57 508 Od ) ' on mie : 
Friesland ae 35 0 45 0 Bonroe omg | a acon 3 if 52 0 Equal to send38 te 14% 58° . ce 0 fi terete 0 “l ; i 
Hemp @uty free ee ee ia . "13 o | Titlers, equal to stand 51 0 52 0 Skin and Slipe sw... 0 7 O11 
St Petersb,clean.pton 31 0 0 0 Madras ..... = a > ia Ordinary lumps,45 1b... 49 0 50 0 Cape—Average Flocks.. 0 43 | 24 
OUtShOL, DEW sess 2910 30 0 | Sava sscsmcccrccreree 7 0 15 0 | Wet!UMPS wwrssererenseee $3 0 47 0 | LambSvrecwsnemene O 8 1 1 
; half cleaned E ww 28:10 29 0 Guan duty G8 ar ont PG tctngratmnumen 22 6.49 6 Locks and Pieces..... 0 5 O Js 
Riga, Rhine wee 3310 9 0 Pe. per owt 0 17 © 3 0 | Bastards. romevee 23S 8S @ GIEASCsseeeenersereersvene O 4b 0 64 
Baars es $768 worse seve 32 0 36 0 ae ae a nee + 0 19 0 | Wimeduty5s6dpergal £ » £5 
m Sunn........ 0 . net eae » Lurkey lvs,lto¢ 40 0 48 0 a i 2 6 
Bombay mvnenevrores 0 0 0 8 | SEAGRREEe Bemeslpert 25 6 3 F/I loavee wmenenre 88 0 8 0 | Claret memnnnmnehd B89 48 0 
MEO nee von von eve ee 13 0 18 0 Nitra anne... 2 7 | Olb do ... ‘ coco 83 GO 33 OC Sherry ' 7 
o 2en 000 000 ove TE orS icon 0 12 | V cee cceccsessoeseesDUtt 12 0 76 O 
— TE  _n saiesfasdsebiaupeanenenadtincareasataeeaeaenereeannet 
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STATEMENT 


¢ .l to Jan. 20, 1848-9, showing the stock on 
— ° re POR THE PORT OF LONDON 


Osthose articles duty free, the deliveries for exportati 
head Home Consumption. 














SUGAR. a 
- cin —_—— ~)  Amported | Duty 
British Plantation, 1848 1849 1848 
tons tons tons 


WestIndia one nesses son enscenceesee| 3,410 1,246 5,780 | 
Bast India ccccccsccccccesccsccsceess-| 3,996 2,028 £,455 
Mauritius | 2,055 464} 3,415 
Foreign scsseessserssensessssannverees| ove - 642 


ee 


| 9,461 | 3,858 } 10,292 


one One Ree OTH ene Tee eee ere eee 





Poreign Sugar. : 
Cheribon,Siam, & Manilla ...| 256 147 
FBO oes cee ces nen cee sve erence seeees 35 694 99 








Porto Rico «00000 e000 ; 147 220 ot 
Brazil cecsesccssssssessseesesonessenee| 272) 1,336 601 
710 2,397! 879 


of the duties :— 











1848 | 1849 1848 1849 1848 
gal gal gal gal gal 





West India, 133,650 51,920) 78,570 42,165; 91,440 
Eastindia’ 22,455. 32,355) 39,780 16,560) 12,645 
206,520 oe 540 


Foreign ...| 5,985, os 


a ee 














162,090 84,285! 138,870 58,725' 104,625 
COCOA.—Cwrts. 
Br. Plant... ose 981 ese 12 1,642 
Foreign...... 178 310 oe | 506 5 
178 1,29! eee 518 

COFFEE.—Cvwts. = 
Br. Plant... 196 80, 124 44 1,316 , 
Ceylon ......, 6,507 | 16,657 F130 | 13,490 | 
Total BP.| 6,703 | 10,737 254 } 14,806 
Mocha ...... 1,041 930 | 
Foreign El. 74 144 
Malabar ... ove 10 | 
St Domingo. ove 11 | 
Hav.& P Ric ‘ 105 | 
Brazil ...... | 167 1,415 | 
African seveee) ov —— 
Total For...| 1,282 | 2,615 | 





——_—_— — 





Grand tot.| 7,985 


t 1,523 
RICE, - 


Tons Tons Tons Tons Tons 


! 
93 §89 








British El...{ 2,722 | 349 7 
Foreign EI. 1€5 } 13 8 eee 14 
Total...... 2,827 362 79 | 93 | 903 





‘PEPPER. | Bags 
OD cenit 


Bags Bags Bags 
Black... 2,651) 1,045 


65 


a £89 
725\ 1,512 
\ 


1,802 | 

i 

Pkes , Pkgs 

NUTMEGS 289 | 104 
Do. Wild. 14 aie 

CAS. LIG. 424 | 3,322 

CINNAMON. 465 43 


ns 


6 110 
22 128 


Www 


Pkgs Pkgs | Pkgs_ 
7 


2 
i 


















| 














~~ a — 





paid 


| Exported 
8} 84 


liome Consump. | 


~ Bags | Bags Bags 


| chests 


oe 
| “| serons 


bags bags bags bags bags 
PIMENTO 2,483 796 410 S98 334 
Raw Materials, Dye Stuffs 
tins Serons Seronsy}Serons Serons { Serons 
COcHINEAL. 440 306 ooo 411 
chests chests | chests chests | chests 
LAC DYE. ils 54 oon on 183 | 
tons tons tons tons tons 
Locwoop... 116 416 ove ove 439 
FUSTIC ... 45 120 an oe 70! 
_ Pee neces INDIGO. 
| chests | chests 4 chests | chests 
East India.| 850 | lll ine Se 1,827 | 
| serons | serons | serons | serons | serons 
Spanish...... 9 | 58 ooo on 48 | 
| | 
___ SALTPETRE. 
1 





Nitrate of 

Potass . “to 
Nitrate of 

OIE sista 55 | 
7 me ee _____ coTTon, 

bags bags bags | bags } bags | 

American... 348 trol - 1 on 20 
ER side day am - 4 ee 
Kast India, 3,030) 3232) .. | =~ "490 
Liverp!., al! } | ; 

kinds...... 39,959 149,483) 180° 5,280 78,60 

Total....... 43,328 152,855 180} 5,289] 78,576 


Of comparative Imports, Exports, and Home Consumption of the following articles 


hand on Jan. 20 in each 


on areincluded under the 


East and West Indian Produce, &c. 


Stock. 
1849 1848 1849 
tons tons tons 
5.957 | 18,067 | 21,032 








2,651 | 15,192 | 16,692 
1,586 8,123 | 10,614 
970 ooo =| 
11,164 | 41,382 48,338 





3,707 | 5,191 
924 | 12,613 | 12,073 
130 2,159 2,465 
290 4,306 | 5,872 


728 | 22,785 | 25,602 


“PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 


From the British Possessions in America ...+---+000008 24 2% per cwt, 
nee MGuritius ccc... 24 7% _ 
_ East Indies ........ 25 04 — 
The average price of the three 18 ..+++.-++see+e 24 63 ——— 
MOLASSES. Imported Duty paid Stock 
anit re cancinit 194 357 336 J 433 5,283 | 3,356 
~ RUM. 
imported Lxported Stock 








1849 1848 1849 
gal gal | gal 
94,230 1,352,790 2,038,545 
9,315) 263,250. 462,510 
ae 310,745, 78,210 


103,545:1,726,785 2,579 265 


V~ 


~ 3,176 J 6,137 | 6,283 


32 5,118 | 11,062 





—_—-—— 


1,647 | 1,208 J 11,255 17,345 


4,466 7 19,148) 20,464 
14,725 | 143,033 | 163,888 


—- 


16,191 | 162,181 | 184,352 
882 | 13,803 11,703 
678 | 49,128 | 48,160 
94 403 193 


26] 5,584| 2,491 

43] 8,583 | 7,279 
1,495 | 58,434) 39,599 

‘a i ] 
3,218 | 135,936 | 109,417 


17,421 | 19,409 # 298,117 | 293,769 


Tons | Tons | Tons 
474] 16,486} 19,306 
ll ¥31} 3,299 





485 | 17,417 22,695 
Bags 
289 5,211 5,026 

2,385 64,153) 66,363 


Pkgs , Pkgs | Pkes 


50 $26 } bol | 

15 1,089 | 1,428 
eee 789 | 3,227 

35 $,556 2,235 


bags bags bags 
211 4,251 1,612 





» &C. 


Serons , Serons | Serons 


591 | 3,006 4,625 








chests chests 
136 5,914 | 4,339 








tons tons tons 
521 2,422 1,671 


192 786 473 


1,761 


chests | Tet | Site | grat 


31,174 | 27,218 
serons 


&7 1,736 936 


SSS 








tons tons tons 
592 999 1,544 
68 1,527 2,165 

~ bags g bags | bags 
ove 943 644 
ove 179 439 
1,676] 43,161 43,196 
75,710] $25,230 461,829 


-_ ——— 


77,3860 369,51 2, 506,108 








aa cseacmsmasei tA eS 
THE ECONOMIST. 


(Jan. 27, 
Che Ratlwap Monttor. 








CALLS FOR JANUARY. 
Amount per Share. 












Date -—-———*~—————7 Number 
when Already Called. of Amount, 
due. paid, Shares. 
r. 33,200 sors 
Aberdeen, new 84! preference 27 «. 1% ww. 1 3 4 om ’ ove ,733 
Belfast and > Downecceee 1 ceo 19 woo 1:10 0 ooo 10,000 uc 15,000 
lton, Blackburn, Clitheroe, 
i” a West Yorkshire (A) 1 os 14 oe 1 0 0 ov 12,000 ove 12,000 
Buckinghamshire, original... 15 .. Md/d4dss. 2 0 O ove 45,428 ee «=: 9.08.56 
Ditto, extensionsscrcccccrccovre 15 ooo 2 oe 2 O O oe 25,714 ove 51,428 
| Caledonian, 12/ 1OSseccsererrere 15 see 8% ove 210 O oe 51,000 wn 127,500 
Cork and Bandon scccccccccseree 15 ooo 36% oe 1:5 OD ov 4,606 a 5,757 
Dundalk and Enniskillen ...... 5 os. 20 o» 2 10 O «we 15,000 .. 37,560 
Eastern Union (B) sevsccssossseee 10 ore 20 cre 210 0 oe 16,000 « 40,000 
wood, Preston, and West 
rleeriding Junction seecccscsoe 15 soe 6228 ove 010 O oe 22,500 ov 11,250 
Glasgow, Paisley, Kilmarnock, 
at Ayr, preference see 4 oe 5 om 210 0 se 25,000 62.500 
Ditto, halfshares, NO. Qeoe0 16 os 15 oe 210 O ov 11,807 .. 44,518 
aGreat Luxembourg cece ce 15 oe 7 ove 010 O ove 39,590 w. 19,795 
i uthern and Western 
a 10 ae 42h ooo 210 0 ae 50,°00 ove 125,600 
Great Western, 1001 cr. 3 os 90 10 0 O w. 25,000 w. 250,000 
Ditto, 252 cc.cescsossecsccsees ooo 8 vee 21 cee 2 0 O we 93,000 oo 185,000 
Ditto, 172 ..cccccccccccee: B wc 13 coo B 0 © wos 69,700 on 139,400 
Irish South-Eastern ...+c0ses eee 15 so G6 oo 21 0 O we 52,500 . 52,500 

4 r , ol 
eee ta t oe 1 
Leeds and Thirsk, extension 

= ee = we ee 2 ee 9,420 ow» 47,100 
nd North-Western, 

ae B. (A) cocscsorcorore 1 ceo 9 ov 1 0 0 we 30,000 ». 20,000 

Ditto, M. and B.(B) .cccccce 1 wee 9 ove 1 0 O «we 60,000 ... 60,000 

Londonderry and Coleraine ... 15 . 28$ we 1. 5 0 we 10,000 a 12,500 

Londonderry and Enniskillen 10 .. 274 oo. 2 10 O oe 10,000 ww. 25,000 
Manchester, Buxton, Matlock, 

and Midlands Junction... 10 ww. 4 «+ O10 O «w. 82,500 ow. 41,250 

Midland, 502 ccccocccorccccccccccsscs «= Soe 20 wee 5 DO ote 277823 one «(986,415 
Do, Bristol & Gloucester 502 3 sw. 38 we 2 O O w- 6,639 ... 13,278 
Dbtte, BILGS ccssossesccvcscsse 9 oe AG 1Be = «B14 Gace %,539 .. 28,083 

MOlG cocccccccccccsccccccccccccesscece 13 oee9l 18Gdeee 210 0 we 12,000 .. 30,000 

Monkland, guaranteed 25/... 2 .. Deposit... 210 0 32300 w 5,500 

Northern & Eastern, scrip 502 12 w. 34 ow 9 0 O uo 6,156 .w. 55,404 

Reading, Guildford, and hei- 

BADD crccessccprsssovscccanecsnese 25 cco 210 soo 210 @ ceo 40800 ws 100,008 
Shrewsbury, Chester, and Os- 

WEStIry, 201...cccrereee evcesccee «6D VTE vee = 015 O wee 20,500 oe 15,375 
i Oe a) | eS eee | ee a a ee 6,000 6,000 
Ditto, ditt, 101... secccorsscosce 5 ooo SR oe 010 O we 15,000 7,500 
Shropshire Union, 20love 12 oe 4 ov 1 0 O oe 165,009 ... 165,000 
South-Eastern, No. Lesscosssorse 3 ooo 24 os 4 0 O we 28,000 . 112,000 
Dis BOD ccscasssvetscesssvncs «3 000 BS me SD 8 ce «6 BAOD cee «TROP 
South Walles.ercccccccccccccssccccsce 10 oro 28 co 5 0 0 oe 56,000 ... 280,000 

South Yorkshire, Doncaster, 

ONE EOE cccccmsomnancee 15 «= 5S we (1 OO ww BIO .~. Wee 
Stirling and Dunfermline ... 15 .. 8 «we 2 0 O «. 26,000 .. 52,000 
Vale Of Neath eccccsccccccscccccewe 17 cco 4 oo 2 0 O oo 27,500 ... 55,000 
Whitehaven Junction, prefer- 

S08 Dl ccmemsemmmenss 8 io 2 ow 210 D9 co 5,060 ave 7,500 
York, Newcastle and Berwick, 

extension, NO. 1 ceessess oo 16 cco 15 woo 5 O O woo 64,000 2 820,000 
Ditto, NO. 2 sercccccsocsescerscceese 16 ooo 35 oe 5 O O we 62,000 ... 310,000 


- SS 





ee tL 





a 





Total .ccccecccccecccercreceseccceccece 3,669,342 
a The proportion called by foreign companies is 19,795/. 





EPITOME OF RAILWAY NEWS. 





General Railway and other Meetings for the 
Ensuing Month. 


Eastern Counties—Northern and Eastern—London and North Western— 
North Midland—Midland Counties, Derby—Great North of England—Great 
Western—Eastern Union—South Devon—Birmingham and Derby—London 
and Blackwall—Birmingham and Gloucester—Pontop and South Shields— 
Edinburgh and Glasgow—Leith Branch Dalkeith—Chester and Holyhead— 
North Wales Minerul—Hull and Selby— South Wales—Leeds and Bradford— 
Sligo and Shannon—Huddersfield and Manchester, Shropshire Union—Great 
Northern—Dublin and Belfast Junction -- Scottish Midland Junction— Bucking- 
hamshire—Scottish Central—Colchester and Stour Valley—Leeds and Thirsk— 


| Leeds, Dewsbury, and Manchester. 





ABERDEEN RAILWAY.—On the 10th inst, a meeting of the directors and 
shareholders in this company was held at Radley’s Hotel, Bridge-street, Black- 
friars. Mr. James Spicer, chairman of the committee of the English shareholders, 
presided. Colonel Frazer proposed the first resolution, to the effect that in con- 
sequence of the Edinburgh and Northern Company having abandoned the 
agreement with the Aberdeen Company, under which the additional capital | 
necessary for completing the line was to have been raised by the former, it was 
the duty of the original shareholders to step forward, and by a united effort 
rescue their property from its present unproductive condition. Mr. Rye then 
moved a resolution, which was carried unanimously, to the effect, that in order 
to place themselves in an independent position, the shareholders should come 
forward and take up the whole of the 276,000/. New Preference Stock. Mr. Dyce 
Nichol proposed the next resolution, recommending that the new stock should 
be given off rateably among the proprietors at a preferential dividend of 6 per 
cent per annum in perpetuity, subject to any increased dividend beyond 6 per 
cent that may at any time accrue upon the stock. Should any of the pro- 
prietors not take up the proportion of the stock that falls to their share, the 
surplus remaining to be offered at 6 per cent to those parties who had already 
taken up their share, and in case of any still remaining over, the balance to be 
offered at an increased preferential dividend of 7 per cent pro rata, to those 
who had already taken up their share of the 6 per cent stock, in proportion to 


their quantity taken up. This resoluti i | 
; ution was carried further | 
conversation, the meeting separated. eager 


Soutn Eastern.—A meeting of shareholders j i | 
in this company was held 00 | 
saeaey at Manchester. It appears that at the last halepeaie seusten it had | 

— stated, that 825,0002 would finish the works, but the financial statement 
pee one that 1,132,724! would be required. After some discussion | 

reed that a committee be appointed to enquir epancy, 

and the meeting was then adjourned to Thursday. pie talewengepeen eget 
on ae INDIAN.—On Tuesday a meeting of shareholders was held at the Lon : 
n ge to consider the steps to be adopted for the dissolution of the com- | 
pany in the most speedy and inexpensive manner; Sir John Campbell in the | 
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chair. The following resolutions were adopted :—“ That since of late it has 
been made manifest that the original anticipations of profit held out by the di- 
rectors in their report could not be realised by the limited undertaking in which 
it is now proposed to embark, and that the guarantee, instead of being equiva- 
lent to a 5 per cent. Government Stock, as stated by the directors, in the opi- 
nion of the meeting 1s a mere contribution which would probably be wholly 
absorbed by the cost of maintaining and working the line, there remains no 
reasonable inducement to the shareholders to pursue the enterprise further, and 
it is, consequently, desirable to dissolve the company in the most speedy and 
inexpensive manner, and release the shareholders from all incidental responsi- 
bilities.” —“ That thanks be given to the gentlemen who had taken the initiative 
in the movement for dissolution, and that they form themselves into a commit- 
tee, with a view to its completion.” w: 

GLAsGow, KILMARNOCK, AND AyrR.—An adjourned special meeting of this 
company was held in the Merchants’ hall, Glasgow, on Tuesday, the 23rd inst, 
at which it was resolved to guarantee the debentures of the Dumfries and Car- 
lisle company to the extent of 433,0001. 

LANCASHIRE AND YORKSHIRE.—-The committee of shareholders have made 
their second report on the state of affairs in this company. They have come to 
the conclusion that the rate of dividend which has been paid since the opening 
of the line, has exceeded by half per cent. per half year the amount which ought 
to have been divided amongst the proprietors in order to retain the integrity of 
the capital stock. They recommend that one-half per cent. per half-year out of 
the net income of the company be reserved in future to provide for depreciation, 
at least till the capital stock shall be indisputably restored to its proper value, 
and a sufficient reserve fund at command for all contingencies, 





RAILWAY SHARE MARKET. 


LONDON. 

Monpay, Jan. 22.—The railway share market closed exceedingly firm 
this afternoon, and an increased business in some descriptions brought an ad- 
vance iu price. 

TuESDAY, Jan. 23.—With the exception of a few of the heavy priced shares, 
which were tolerably well maintained, the railway market presented a less 
favourable appearance, and was regarded as exhibiting at closing a tendency 
to reaction. 

WEDNEIDAY, Jan. 24.—The high-priced dividend-paying railway shares have 
been in demand to-day, and the market generally appeared firmer, and was alto- 
gether better supported than on Saturday. 

THURSDAY, Jan. 25.—The railway market was extremely buoyant this after- 
noon, and, influenced Ly the position of the English funds, quotations advanced 
before the close of the day. 

FRIDAY, Jan. 26.—The share market has been buoyant all day, and prices 
generally are higher. 
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Friday, Jan. 19. 
PARTNERSHIPS DISSOLVED. 

Burdes and Co., Sunderland near the Sea, lime burners; as far as regards R. and 
P. Burdes—Villani and Cando'fini, Union street, Southwark, hat manufacturers— 
Hutchinson and Brown, Winsley street, Oxford street, coachmakers—Griffin and 
Elgar, Deal, rope makers—Schotield, Son, and Fry, Heyrod, Lancashire, woollen 
manufacturers—Fell and J. E. Dixon, Wolverhampton, brassfounders; as far as re- 
Gards J. Dixon—Gough, Buttrey, and Co., Hulme, Lancashire, manufacturers of 

tent cotton wipings; Buttrey and Co, foreign and colonial produce agents—K. and 

. Wait, Manchester, file makers—Clay and Anderson, Huddersfic!d, woollen cloth 
merchants—Kerridge and Smith, Mill hill, Hendon, boot makers—Wood and Mascall, 
Northiam, Sussex, grocers-—R. and J. Lane, Esher, Surrey, bakers—Brown, Kay, and 
Walker, Droylsden, Lancashire, manufacturing chymi-ts—F. and J. Harland, Cum- 
berland place, Surrey, zinc workers—Kendal, Riddel!, and Brundrit, Manchester, mer- 
chants; as far as regards J. Brundrit—Bright and summers, Birmingham, general 
drapers—Wells and Hayes, St Helen’s, Lancashire, grocers—Burton and Wood, Man- 
chester, bread bakers—Neilson and Co., Glasgow; and Hrown, Neilson, and Co., Man- 
chester, commission merchants—Pope and Scott, Boarhunt, near Fareham, Hants, 
millers—Cheesman and Vincent, Brighton, hotel keepers—E. and J. Chappel, Lecds, 


pail manufacturers. 
DECLARATIONS OF DIVIDENDS. 

T. S. De Vear, Li-le street, Leicester square, currier—first div of 6jd, any Wednes- 
day, at Mr Whitmore’s, Basinghall street. 

J. Taylor, Almondbury, Yorkshire, clothier—first div of 9d, on Thursday, Feb. 1, 
and any subsequent Thursday, at Mr Freeman's, Leeds. 

J. and T. N. Swift, Huddersfield, chymists—first div of 2s 6d, on Thursday, Feb. |, 
and any subsequent Thursday, at Mr Freeman's, Leeds. 

G. Herbert and T. Wrightson, Yo:k, liiendrapers—first div of 2s $4, on Thursday, 
Feb. 1, and any subsequent Thursday, at Mr Freeman’s, Leeds. 

R. Newboult, East Retford, Nottinghamshire, draper—second div of Is 544, and 
i6s 54d on new proofs, on Tuesday, Feb. 6, and any subsequent Tuesday, at Mr Free- 
man’s, Sheffield. 

E. and A. Linley, Sheffield, sheepshear manufacturers—second div of 1s 6d, and 6s 
on new proofs, on Tuesday, Feb. 6, andany subsequent Tuesday, at Mr Freemau’s, 
Sheffield. 

W. Astill, Lenton, Nottinghamshire, ironmonger—second div of 1s 3d, and 6s 3d on 
new proofs,on Tuesday, Feb. 6, and any subsequent Tuesday, at Mr Freeman’s, Shef- 
field 

W. Wayte, Basford, Nottinghamshire, ironfounder—first div of 8d, on Tuesday, Feb. 
6, and any subsequent Tuesday, at Mr Freeman’s, Sheffield. 

J. Scott, Sheffield, flour dealer—second div of 2s, and 12s on new proofs, on Tuesday, 
Feb. 6, and any subsequent Tuesday, at Mr Freeman’s, Sheffie'd, 

G. Slater, Doncaster, ironmonger—first div of 3s 4d, on Tuesday, Feb. 6, and any 
subsequent Tuesday, at Mr Freeman’s, Sheffield. 

M. Riley, Sheffield, tobacconist—tirat div of 2s 6d, on Tuesdey, Feb. 6, and any sub- 
sequent Tuesday, at Mr Freeman’s, Sheffield. 

BANKRUPTCY ANNULLED., 

Edward Pinder, High street, Camden town, chymist. 

SCOTCH SEQUESTRATIONS. 
W. G. Green, Gorbals of Glasgow, merchant. 
J. Buchanan, Glasgow, commission merchant. 








Tuesday, Jan. 23. 
PARTNERSHIPS DISSOLVED. 

E Lidgett and Shepherd, Billiter street, ship brokers— Whitehouse and Sons Dudley, 
and elsewhere, canal carriers—Freeman and Co., Stanley place, Paddington, auctioneers 
—The Liverpool Asphalte Company, Liverpool, Litherland, and Glasgow ; as far as 
regards J. A. Bartictt—Ord and Humphrey, Sunderlan@, linendrapers—Lawson and 
Anderdon, Lime street, merchants—Sewell and Sons, Chatham place, merchants— 
Jackson and Brother, Little Bolton, engineers—M. and W. J. Okey, Turnmill street, 
Clerkenwell, glass stainers—Ha!l and Co, Bradford, Yorkshire, cotton warp cressers 
—Shaw and Sons, Staleybridge, woollen manufacturers—T. and G. Waddington, 
Beverley, fellmongers—Woods and Bauer, Great Russell street, Bloomsbury, litho 

raphic printers—Blackit and Rinnoldson, Sunderland, milliners—Marshall and 

‘right, Sheffield, pawnbrokers—J. D. and C. Grayson, Liverpool, ship builders—Car- 
bines and Sallip, Great Guildford street, Southwark, ironfounders—Crosthwaites, Lan- 
caster, and Co., Keswick, Cumberland, black lead pencil manufacturers—J. and S. 
Redfern, Ashby de-la-Zouch, chymists—Lane, Brothers, Bahia—Carlton, Walker, and 
Lewis, Manchester, dealers in cotton goo¢s—Hercules Insurance Company of Scotland ; 
as far as regards E. and H. Milne—Aiiken, Mathie, and Co., Maryhill and Glasgow, 
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ironfounders ; as far as regards J. Aitken—Duncan and Son, Edinburgh and Leith 


West [ndia merchants. 
DECLARATIONS OF DIVIDENDS. 

J. Broadbent and J. Hughes, Walmersley cum Shuttleworth. Lancashire, paper 
makers—first div of 4s 94 on the joint estate; div of 2% on the separate estate of J. 
Broadbent ; div of 20s on the separate estate of J. Hughes, any Tuesday, at Mr Hobd- 
son's, Manchester. ; 

D. Greenwood and J. Bateman, Bury, Lancashire, joiners—first div of 
Tuesday, at Mr Hobson’s, Manchester. 

R. Holt, Rochdale, Lancashire, innkeeper—second div of 9s 8d, any Tuesday, at Mr 
Hobson’s, Manchester. 

J. Strange, Abingdon, Berkshire, wine merchant—first div of 7*, on Thursday, Jan. 
25, and three subsequent Thursdays, at Mr Stansfeld’s, Basinghall street. ? 

R. Stephenson, Lombard street, banker—final div of 3 21-32d, on the separate estate, 





7d, any 


on Thursday, Jan. 25, and three subsequent Thursdays, at Mr Stansfeld’s, Basing- ' 


hall street. 


H. Mawhood, High Holborn, dealer in lace—div of 3s 44 on Wednesday, Jan. 24, or | 


any subsequent Wednesday, at Mr Follet’s, Sambrook court, Basinghall street. 

E. Smith, Brentwood, Essex, cheesemonger—first div of 10d, any Saturday, at Mr 
Green’s, Guildhall chambers, Basinghall! screet. 

R. Turti!!, High Holborn, ssddler—first div of 4s 7d, any Saturday, at Mr Green's, 
Guildhall chambers, Basinghall sireet. 

R. Knight, Lewes and Barcombe, Sussex, butcher—first div of 8s 9d, any Saturday, 
at Mr Green’s, Guildhall chambers, Basinghall street. 

O. Ginder, Canterbury, licensed victualler—first div of 6d, on Wednesday, Jan. 24, 
and three subsequent Wednesdays, at Mr Turquand’s, Guildhall chambers, Basinghall 
street. 

T. K. Thompson, Great Tower street, wholesale grocer—first div of 5d, on Wednes- 
day, Jan. 24, and three subsequent Wednesdays, at Mr Turquand’s, Guildhall chambers, 
Basinghall street. 

F. E. Morrish, Leicester square, draper—second div of 7d, on Wednesday, Jan. 
—— — subsequent Wednesdajs, at Mr Turquand’s, Guildhall chambers, Basing - 
1a!] street. 

W. Cooper, C. Wilson, and G. Black, Aldermanbury, hat manufacturers—second 
div of 6d, on Wednesday, Jan. 24, and three subsequent Wednesdays, at Mr Tur- 
quard’s, Guildhall chambers, Basingha!! strect. 

C. Robson, Newcast'e-upoi-Tyne, grocer—first div of 9d4., on Saturday, Feb. 3, or 
any subsequent Saturday, at Mr Baker's, Newcastle-upon-Tyne. 

W. Smith, jun., Stockton-upon-Tees, earthenware manufacturer—first div of 4s, on 
Saturday, Feb. 3, or any subsequent Saturday, at Mr Baker’s, Newcast!e-upon-Tyne. 
BANKRUPTS. 

James Strange Jones, High Holborn, wax chandler. 

Helen Watts, late of Moreton-in-the-Marsh, Gloucestershire, innkeeper. 

Joseph Frith Everett, High Holborn, hydraulic engineer. 

Stephen Noden, Swinton street, Gray's inn road, rug manufacturer. 

Hlenry Hughes, Dover, linendraper, 

Thomas Core, Stamford, innkeeper. 

James Jarvis, Birmingham, plane maker. 

Richard Branwell, Holdsworthy, evonshire, attorney: 

Harry Valentine Stroud, Spettisbury, Dorsetshire, miller. 

William Cradock, Truro, auctioneer. 

Thomas Potter, Sheffield, printer. 

John and William Womersley, Clayton, near Bradford, Yorkshire, delvers. 

Samuel Brownnet*, Liverpool, fruit merchant. 

James Pierce, Chorley, Lancashire, corn dealer. 

Christopher John Spence, Stockton-upon-Tees, timber merchant. 

SCOTCH SEQUESTRATIONS, 

D. Ross, Glasgow, wright. 

W. Todd, Glasgow, warehouseman. 

A. Marshal', Edinburgh, accountant. 

W. Stea'man, Gaitney bridge, Kinrossshire, farmer. 

N. Scouller, Glasgow, warehouseman. 


Gazette of Last Night. 


BANKRUPTSS. 

Thomas White, chemist, Cornhill, City. 

Henry Woodehou-e, timber dealer, Windsor. 

William Towns, farmer, Kingston, Surrey. 

Peter Lund Simmonds, bookseller, Barge yard, Bucklersbury. 

Robert Living, poultry sale-man, Leadenhall market. 

Samuel Williams, coach proprietor, Reading. 

Edwin Twizzle Gough, boarding house keeper, Edmonton. 

William Waterman, farmer, Brenchley, Kent. 

Joseph Fox, timber merchant, Arches, North street, Bethnal green. 

Charles Frederick Ellerman, and Henry Sherard Coleman, merchants, St Martin’s 
lane, Westminster. 

John Wintie, innkeeper, Shirehampton, Gloucestershire. 

John Newbold, aactioneer, Dudicy, Worcestershire. 

Edward Perks, needle manufacturer, Redditch and Stoke Mills, Worcestershire. 

Hercules Hailes Danbocks, coal dealer, Kempley, Gloucestershire. 

Philip Hugh Webber, Barnard James Webber, and Henry Webber, ironfounders, 
Newton Abbot, Devonshire. 

Thomas Hughes, woollen draper, Liverpool. 

Alexander Duranty, merchant, Liverpool. 

Maria Morgan, woollen draper, Liverpool, 

Bartholomew Dowd, tailor, Liverpool. 


John Mou'ton, timber merchant, Manchester. 





INCREASE IN THE TRADE OF SOUTHAMPTON.—The official Customs return 
just issued of the exports from the port of Southampton for the past year shows, 
as compared with the two preceding years, a large and steady augmentation of 
the trade of that place, the increase being more striking when the recent gene- 
ral depression is taken into account. The declared value of the exports for 1846 
was 2,196,295/; for 1847, 2,627,9947; and for 1848, 3,216,697/. 

Prices oF Britis Sutps.—-Messrs. Tonge, Curry, and Co., the well-known 
brokers for the sale of ships, have just published a review of the sales of ships 
at Liverpool for the year just closed. ‘ We find the total number sold amount 
to 146 sail, and the total tonnage to 46,282 tons, of which 50 are British-built, 
equalto 12,205 tonnage , 19 Quebec, equal to 11,171 tonnage ; 32 St. John’s, 
equal to 12,064 tonnage; 12 Miramichi, equal to 5,464 tonnage; 33 Prince 
Edward’s Island, equal to 9,397 tonnage. We are sensible the prices obtained 
have, for the most part, been in favour of the buyers alone, and muat have 
proved unsatisfactory to colonial shipbuilders especially, who bave consigned 
to our port for sale. Comparatively few new British-built ships have ap- 
peared in the market, and the prices obtained show no improvement upon the 
prices of 1847. The unusually depressed state of trade, together with the 
continued appreheusion of a repeal of the navigation laws, have conspired to 
produce this result ; the latter cause has induced many parties to hold back, 
who were otherwise desirous of investing freely in shipping. For well-claysed 
British-built vessels retaining a few years of their first classification, there has 
been a steady demand, and fair prices obiained. Among colonial ships, St 
John’s and Miramichi are increasing in favour. The number from Quebec 
this year bas been larger than usual, and some by favourite buiiders have 
fetched 61 5s per ton,O.M. Of Prince Edward’s Island vessels we have had a 
large supply of small craft, averaging from 80 to 220 tons register, which have 


been slow of sale, arising from their having for the moat part a great rise of | 
floor, rendering them un-uitable for the coasting trade.— Quotations of prices of 


ships for 1848: New LBritish-built vessels with Baltic outfit, 10/ to 16/ per ton, 
O.M. ; 


classed, 5/ 53 to 6/ 5s ditto; new St. John’s, N.B., not iron-kneed or classed, 


5/ 53 to 6l 5s ditto; new Prince Edward’s Island, 4/ 108 to 5! 10s ditto; new | 


Miramichi, 5/ 53 to 6! 53 ditto.” 





sritish-built v+ ssels having two to four years to run on the A 1, 6/ to 10/ | 
ditto ; lower classes, 51 to 81 108 ditto; new Quebec ships, not iron-kneed or | 
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The highest prices of the day are given. 
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|| 11673,383 1,245,496 | 27,766 : 64 «. Rouen & Havre 13 451 ssevencsnsenens oes exnesesenenens “44s 4701 0 0 } 50 
|| aje04,s32 ‘930,787 | ns 8 oe oe | oe | Scottish Central a eee 20 = vsosenseescever oee| cesesnsssesnsosese| 1892 0 0 } 32 
}| 8,191,000 7,399,322 27.889 - eee > | 5 Shrewsbury & Chester \ 21 5047. 494 4 0! 338 4 4 192. 8 4 | ceccvecce 45 | 18 
|} 2,397,000 1,789,350 1.85% 5 | 6s! 6% South ieee ove coe a ee . 773.10 8 | 1300 5 4 459. «47 | 98 
850,000 860,181 | a 2° 5 | .. South Devon a Se . 58095 4717 0 4 176i 2 9 | 6478 3 1 6as6. 163 | 39 
|] 800,090 648s | 19,440 | 6 a ae ~ ieee honedlindlied Beste 7 \ ITS UL AG sesvveee S58) 21 
; 200,000 150,843 ' 12,570 53 25 Ulster ese a we nd | 14. 8770 eeececeeeeeecences sapmesananpnunentel 1853 18 ll asnneae | 40 46 
| , 6,000,000 | 5,038,255 | 18.729 “Th > | ; 2 | ¥ hitehaven Junction... oe J 7 oo S 3.0. 315 1010)! 723 13 10 614 36 20 
¥7 4,500,000 | 4,179,309 17,784 | 10 10 10 : eS ee 90'...... Aa. . 2 59 12 4 | 165 18 G sesso) 12 14 
= ork & North Midland ww. | 15° 16246 2583 5 ; oes : : oo 9 3 \cwsceere, 270 | . 
= on 6320 1 6, 6265 260 
Per ere es ~ 











—~slt2ae London. || eo 
| og Fe 5 =| Name of Compeny- \ 5 
} 6¢ \24 £3 | —— zs 
| wa lEs<2 ur. | 7° 
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19000, 50 , 50 Lancaster and Carlisle s+.) 56 553 


} 
— NEW... -cocceccscesessooooosers 12 | 12 6000 


18000, 50 | 50 Leeds and BradfOrdeecsesereee 100 12003 15000, 
17800| 50 | 50 Leeds & Thitsk.+r++--rererrer* 27126 || 2:50: 
7420, 50 40\| — NeW severe avec aT 15 27600 
97000 35 | 3 — Preference 6 per CeML-+» verses ier! 17560 
72000! Av, 134 London and Blackwall «+++ 54) 58 165000 
8006) 25 | 228 — EXtensiON -s+er-eereneree see ornare 123 } 20000 
Stock| 50 50 London, Brighton, & S.Coast 353, 363 | 73500 

| 44294 9 9 — Guaranteed 5 per cent, | 56000 
late Croydon Thirds .- 93) 9} 28000 

3219, 50 50\— Pref. Con, 5 pc, 1848.... 50 | 50 42000 


(Jan. 27, 





Fan moowowier. (len. 1008 


Railway Shave Hist. 
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sa3*| Name of Company. 
es\os) 
a2 ea! 
<s<6 
Shrewsbury and Chester 
v0, 18 (Nor, W. Min.) coosoeeeeeerere! 
10, 9  — Halves ssoseressorseerenvers, 10 


| 1640| 50 50 | — Do. 0. 1B52ee0 50 rovers || 31500 
43077, Av. 123 London and Greenwich. w+. +++\ sees |eoeers | 
11136| Av. 184 — Preference OF PTiv. seoses veer) ses sve 285000) 
Stock 106 100 London & North Western .. 132 (138 56900 


| §5000| 25 | 22 — + Shares Ly. & B. ccoccosee) SI ovo see 












37500, 
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| 368380} 25, 7'— New 2 Shares ° 113) 124 | 
66879, 20) 2 — Fifth Shares -+++++0++++ g4| 94 | 26659 
| 300900, 10 10 | — io Shares M. & B. (a). 133| 13 | 6700 
| ¢o000, 10 | 10 — 10/ Shares M. & B.(b)...) 133) 13, | | 
| 709000 10 1 —10/ Shares M. & B. (Cc) 44; 42 |i 27500; 
| Stock! + 50 London and South Western 43 | 43 |, 12500 
46500 50 | 424 — New Shares eos ssserererers 323| 314 | 2186) 
6600| 40 | 34 — NOW one coe vee ovr ere seoccee} BS \s03 2880) 
} 9200} 50 | 50 — Tenths...-+ . 40 | 39% 24106 
| 1000) 40 | 40 — Tenthseee-- 31 tere 16065 
| 406512, 169, 15_\ — Thirds «+00» s-rsergernnr es 12 | 11g | 50000 
} 31168; 50, 14 London, Salisbury, & Yeovil 1d cose 
82500 20 | 4$Manchester, Buxton, ands 30000 
MAtlOCK ccoccecvesooree soeeeoeee 13; 2 \ 
7000100 100 Manchester, Sheffield, and Stock 
| Lincolnshire sossssrsssssereres 54) 52 4 56000 
1go00 25, 18 | 4 Shares, NO. Lieve coeeesere 
10640, 25 | 25 | — 4 Shares, No. 2eesseeeeeeee! seve | 64000) 
41200 124) 11 4 Shares, No. “ee | 
87 00 10) lo New, 16/ preference.-+s WLz) LNG 62000 
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32750 20) 13 
16000 12+; BA 
28000, 25 | 15 


sececcesescenseroce cee 


12000, 50, 40 — Gt, Grimsby & Sheffield, 16 | 


Do, ooo 
Sheffield and Lincolnsh.' 2 

























OFFICIAL RAILWAY TRAFFIC RETURNS. 
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20 | 18§ — OSWEBETY  asrseerereereenees) 15 


10 | 1 
10 | 10 


32 | 28 | — NO. 1 csroseeevereeeres 
33g 22 | — NO. 2 covereen 
30 | 30 


10 419 — No. 4, SCTIP--+esreeeses see eee 
50 | 33 South Wales «++ seesee eee vee one eee 


20 | 6 South Yorkshire, Doncaster, 
| and Goole «...+-srsseseereeners| 
20| 8 Taw Vale Extension  ss+ss-s- 


50 | 17} Thames Haven Dock 


Railway soorerccceccesscrsensees severe) sevens | 





20 | 6 Vale of Neath . 


wm NOW sev cosccverecoreceseesosees| ee 
— 8 per cent preference .--| 15} } 

20 | 5 Shropshire UNi0N ... sere seeee| 
50, 50 South DO@VOM «++ o0e+++ ee cenceeeee 
12| 7 South Staffordshire o-ssseeeeee 
Av. 334 South Eastern (Dover) anne 






| — No. 3 sssciemenaniann 


19. — No. 4, registered .s+eseees| 


and 


20 173 Waterford and Kilkenny ane seeeee| ene see 
50 | 50 Wear Valley, 6 per Ct. GUAT. | .+-s0 59 


oa- = 
25 


| 30 293 


joce cee jeoceee 


iS - 
5 | @ West Cornwall ..+++--s-ssssesees|oonses| essere 


16 | 9 Windsor, Staines, & South-| 
| Western ssversevsrveresssecer ees eosees] eovany 
50 | 40 Wilts, Somerset, and Wey-| 


mouth nin =e Tae 
95 | 25 York, Newcastle, & Berwick, 29 | 30} 


ss 1 8i= Original Newcastle 


| Berwick -seeossoes oe snssen es 28 | 293 
25 20 | — Extension, No. 1, York 
| and Newcastle sserrsserers) 21 | 215 
| 


95 | 29 | — No. 2, Newcastle 


Berwick scores ssssovessceeeeeeee| 21 | 2id 

25 | 8|—G. N. E. Purchase or, 
| \ Preference .++.+-sseeeeereeeeeee| 83, of 
50 | 50 York and North Midland ..., 58 | 57 
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16800| 25 | 20 -- Grimsby DOCK scccsvccsces! & levoe {| 62950, 25 | 10 | —= Preference «+. +++sers+s eveeee Al | Uls 
Stock: 100 |100 Midian screcsececcecsnsenscceceens| 92 | 98 I 50000! 25 | 25 | — East and West Riding, 
77323) 5G | 25 | — N@Wessessssvseeses snr ses snes 19} 203 | RxteRAlOR ccocsecsscerereese| 98 | 98 
Stock|100 :o9 | — Birmingham and Derby 67 , 67¢ | | | - 
| $tock|100 100 | — Consolidated Bristol and | 
Birmingham overs sesere 127 126 \\ Tescign Railways. 
6639) 50 | 38 | — Bristol and GLOUCEStET see seseee|eoeere 44422) 63 5 Anglo-Italian, late Italian & 
Stock|!00 10) |Norfolk «+++ Sees ae ta ANd AUSLIIADsoecee ree verses ene eos 
9850| 20 | 15 , ht ome: , 2. a 75000 20 | 20 Boulogne and Amiens......++ 8h 8% 
15000) 20 | 29) — Guaranteed 5 percent... 18 | 18 66000) 20 | 17 Central of France (Urleans| 
gic00, 5) 5) = Guaranteed 5g percent. 5 5 \ ANd VierZON) eee sereveeesere | | 
60000 56 «4 - Northern Counties Union oe soos |serees 10000 25 ' 15 Demerara oseeseseree | ae 
32000) 25 25 North British  s+++secsssseseers 163 165 20 | 4 Dendre Valley -serrssesserees |orseee| sores 
| 32000, 124. 124 — Halves.sseesvrsseseeee soem 74: 72 | 100000 20 | 7} Dutch Rhenish eee: einai 
96000) 63 63 — } SHAres ssoesseerenereeee vee 33) 33 38500 2v | 7s|Louvain & la SAMDIE «++ -+e0e| eoever oonert 
96000) 6% § — Extension «+++ \ seca fesonen 150000 20, 7% LUX€ MIDOUTE o0e «00 +++ 008 eoerer one Sal as 
TB4GO, BH, BF — TNITAS....sersveecvverrreerere| 4G 4} a lee) a4 oe cagunen 23) 2} 
5000 20, 2 North and South Western... 1) sv 50000) 20 20 |Namur and Liege 63 
Looe! 20 | 15 North Staffordshire sewers 124 124 ) SHON 20 | 12 Norther of France ssesssses 4 8 
- g0000 50 «50 Oxford, Worcester, & Wolvn 25 | 25 | 130000) 20 7 Orleans and Bordesux «...| 2% 24 
| 40000, 20 124 Reading, Guildford, and Rei-- | 400000. 20 | 41 |Paris and Lyons Constitat-d) lasts 
Pe Zale ..--e00 cemenamnanmennann a aoe 80006, 20 | All Parisand Orleansecersesseereeee( 28 | 28 
32000, 25 2 Royston and Hitche oo| 24! SE 72000, 20 | All Paris and Rouen .+++++++00 18 | i8 
| 40800) 25 | 25 Scottish Central scoccsoerccsees| 26$ 203 250000 20 | 9 Paris& Strasburg Constituted 23 «(2% 
12000] 25 | 25 Scottish Midland ..++++ss+eseess one ss. |serere 40000, 20 | 20 Rouen and Havre ssc eee + 10 | 10 
| 52006 50 | 9 ‘Shrewsbury & Birm.,Class A 33 (3% 31000) 20 | 20 Sambre and Meuse...... ee 
52000 og 5 — Class | oan Te e0v0n| 30 | 9 /Tours & Nantes Constituted lt i} 
| 19375, 8, 8 — New guaranteed.. 93) 10 30764) 20 | 89, West Flanders ...ssessseosereees FE coven 
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